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3. . Interest Rate and Monthly :Payment Changes.
: (A} Change Dates s : R

: - Beginning in 1988, 'the rate of “interest Borrower will pay may:.b
changed on: the 1st day of May, and on that day every=i2th month thereaftér-
/Each date on which the rate of  interest could change is called a "Change

.Date."

(B) - The Index .

. 'Any - changes in "the rate of interest will be based on an Index.
‘The - "Index"  is " the Weekly 'average “vyield. on United States Treasury
securities ‘adjusted to a constant  maturity of one (1) vyear as made
available by the Federal Reserve Board. S

If the Index is no longer available, - the Note Holder will chocse -
a new index which is based upon comparable information. The Note Holder
‘will give Borrower notice of this choice. . ‘ T

: -~The most recently ‘available Index figure as of the date 45 days .
before each Change Date is called the’ "Current Index." )

- {C)  Calculation of Changes-

Before. each ‘change date, the Note Holder will calculate the new
interest rate by adding two percentage points (2.00%) to the Current Index.
The Note Holder will then round the .results to this addition to the nearest
one-eight (1/8) of one. (1) pbercentage point (0.125%). The rounded. amount
will be the new interest rate until the next change date. , ‘

The Note' Holder will then determine the amount of the monthly
payment that “w © repay the unpaid principal balance-on
the loan. i >t O.owe.on the change date: in full on the
maturity date at the new ‘interest rate and subsequent equal payments.. The
result of this calculation is'called "full-payment amount,"” and it will be
the new amount of the monthly payment.

(D) . Limit on Interest Rate Changes

. The rate of interest I anm ‘required to pay shall never be
increased or decreased  on any . single  change date by more  than two
percentage points (2.00%) from the rate of interest I have been paying for . . -

- the period preceeding the change date. _
! .-+ - The rate’ of interest I am required to pay shall never be greater
than fifteen and one-eighth percent (15.125%). .

(E) - Effective Date’of Changes ‘

: The new rate.of “interest will become effective on each change
Date. = Borrower will pay -the new amount of the monthly payment. each month
beginning on the first monthly payment date after the Change Date until the
amount of the monthly bayment is again changed or Borrower has fully repaid
the loan. : : :

(F) Notice of Changes

The Note Holder will_mail~or.deliver to Borrower a notice of any
changes in  the amount of the monthly payment before the effective date of
any change. i i i ude - information required by ‘law to be

4. Borrower's Right to Repay. Borrower has the right to make
payments “of principal at any time before they are due. A payment of
‘principal only :is  known - as ‘g "prepayment. " When  Borrower makes g . .
prepayment, Borrower will tell the Note Holder in a letter that Borrower is.
doing so. : ’

‘ Borrower - may -make ‘a: full prepayment or a partial prepayment
without paying any. penalty.  'The Note Holder "will use  ail
prepayments to reduce the
Agreement.

’ : e Holder agrees in
writing to those delays. A partial prepayment will reduce the amount of
monthly payments only after ‘the 'first Change Date following the partial :

.. prepayment. ‘However, 'any reduction due to partial brepayment may be offset

by an,interest“rate,inCrease.; el : : ST
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‘ 5. - 'Loan ‘Char es. If a law which applies to this loan and which sets
maximumrloan'charges is fi ted so that. the interest or other
loan changes ‘collected or ) ‘
exceed ' the Y : i charge shall be

O the permitted

to make

) ement or by making

If a ref pal, the reduction
prepayment.

Maturity. Borrowerfagrees to make monthly pavments to

, est in accordance with the terms of the Promissory Nocte

as herein modified until it has  been fully paid; PROVIDED, however, that

the full - amount of Principal  andg all interest accrued thereon, if not

sooner paid, shall become due and payable and shall be paid on May 1, 2015,

7. Non-Waiver. The said Promissory Note, Deed of Trust. and the
other Loan Documents pertaining thereto are hereby confirmed in fuil force
“and effect. ‘Nothing contained. in this Agreement shall be construed to
constitute a waiver of strict and timely performance by Borrower of all of
his duties and’ obligations under.  the ‘saig Promissory Note, Deed of Trust
and  the other Loan Documents, or of any . right or remedy_which;Lender, or
any other owner op holder of ‘the said Promissory Note, Deed of Trust and
‘the other Loan Documents-mayahave or hereafter acquire with respect to anv
default under any of them. L : " ;

8. - Warranties. Bbrerer‘hereby warrant that Lender, or its Trustee
in Trust, as Provided in the,aforementioned Deed of Trust, is vested with a
~first and paramount lien in the premises covered by the Deed of Trust. and
related Loan Docunments thereto.¢ : ) :

‘ Successors..  This Agreemeht "shall be jointly and severally
pon.. the parties. herein,  their heirs, legal representatives,
successorsiand assigns. ST : )

1 execution hereof replace
-and - provisions contained therein which are
; regoing -amendments: ip all other respects the te
-and:-provisions of'the‘said—Promissory'Not + Deed of Trust and all other
Loan Documents pertaining thereto, shall remain in full ‘force and effect.
; . IN WITNESS WHEREOF, the parties hereunto have set their hands on the "
date first above written. e

,LENDER T‘~ ,_‘“ fﬁ‘ BORROWER
o GREAT‘WESfERN'SAVINGSABANK A i .

Dohna L. Joy C/-,L/;‘ . . Patrick L. Moors
Vice President V. ™ : : '

~’L%i%;%fAﬂﬂkqum%%< 

"Kimberly’K. Moogfy

. PURCHASER o
'wﬁff',’_:,'/}bhn—R.vHarris ,

‘\ ! i
Ll QA e { Al 2 x\l L3

‘qycerﬁ; Harris

NotaryrAcknowledgemehts'attachedlheretb aé~pages 4 and 5'and made & bart of
“this instrument, [t e , : :

ASSM-1 RO188 e ' Pagefsfdf 5
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' 1:1zrva15r2‘ NOTARY . =

STATE OF WASHINGTON
COUNTY OF

On. this szﬁ‘ day of 7/ /£ , 19 gf_r , before me:  the
undersigned, a “Notary Public i “#or the State of Washington, duly
commissioned and sworn, person lly appeared Donna L. Joy, Vice President,
of GREAT .WESTERN SAVINGS BANK, the savings and loan that executed. the
foregoing instrument, ‘and acknowledged the said instrument to be the free
and voluntary act  and deedof said savings and loan, for the uses and ;
purposes  therein mentioned, and ‘on ocath stated that she was authorized to.

execute .the sald instrument

Sﬁdmg hand and off1c1al seal thereto afflxed the day and year
Wﬁatten.-1 : :

“NOTARY . PURLIC in and f%f’
~Washington, residing at

B R(‘)PP(‘)WE‘D DT A T
GENERAL ACKNOWLEDGMENT : E
22

: ', ~ on thisthe §3 day of %M&?,__mﬁdgefore me,  Q
‘ j.}s‘s.‘ Coet f :

)Q nn @éeﬁ/les

: the undersxgned Notary Public, personally appeared

Pa.“’rn(‘l( L moork

D personally known to me

TR proved to me on the basis of satisfactory evidence

B OJI(‘)!:SI‘I«!A;B?&?E]SJ . - * tobethe person(s) whose name(s) ____L,S____.subscnbed tothe :
NOTARY PUBLIC - CALIFORNIA Tins s within instrument, and acknowledged that he executed it.

KERN COUNTY o “ WITNESS my hand and official seal.

o s UL 2, 1091 § P Py %ﬂ ’

: tha Signature

' VCounty oA e kl\ jf

. o paraware)

TLHLLL Ul.' UKL‘.UUN

_ COUNTY OF P{lawuztk

~0n  this 25& day of :(anuaro{ , 19 83 , before me the
under31gned a - Notary Public  in and fdr the State of Oregon, duly
commissiocned and sworn, personally appeared Kimberlvy XK. Moore to me known
o -be  "the  individual - described ' in  and who executed  the foregoing
‘instrument, and acknowledged -to. me .that she signed and sealed the said
instrument ‘as her ‘free and voluntary act and deed for the uses and purposes
-therein mentloned., T : : . '

WITNESS my hand and official seal hereto affixed the day and year in
this certificatu above written. ‘

State of Oregon,-

”‘Tre,mmg at Klomath Flls O .
ML’ COW\M\SSADn Exywes g,;zg.,gq

'ASSM-1 RO188 . . - Page 4 of 5
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STATE OF OREGON = )'
i )SS-v'
_COUNTY OF Klamakth -

On this 2@ \  day of " Sendang , 198 , before me the
“undersigned, .a Notary :Public in " and for. the State of  Oregon, duly
commissioned and sworn, personally appeared John R. Harris to me known .to
be  the. .individual described in and who executed the foregoing instrument,
and ackﬁmnévdged to me that he signed and sealed the said instrument as his
7ol

el tary ‘act. and deed for the uses .and purposes therein

W N’SS ,ha
cepﬂ&fucage above written.

V).
TARY PUBLIC 1n and for
vr siding at. '?—;C? 89

_STATE OF OREGON )
ST }yssi
COUNTY OF Mlameth )

On’ this RS54 day of _ CYM‘, Jan , 1988 , before me the
undersigned, a . Notary 'Public -in .and- for the State of Oregon, duly
‘commissioned and-sworn, personally appeared Joyce M. Harris to me known to
‘be -the “individual’ described " in- and who executed the foreg01ng instrument,
and acknowledged to 'me  that. she signed and- sealed the said- instrument as

‘her - free 'and voluntary act and deed for the uses and purposes therein
mentloned ~

) WIT EﬁS’my hand and. official seal hereto affixed the day and year in
this certi fiqate above. wrltten. . ; :

M»M/ q) Q@Jwaﬁé)n)

quARY PUBLIC -in and for e State of Oregon,
residing at _3-22-89 .

“., .
PPN

!—{of'tirn ‘7/ : :
| Grreat u)esmn Sadma,s :Bwkf
P.0. Box C-9/080 -
Ec//wvc WH 9?0'5"/

/}%ﬁm‘ luﬁoV\»ezc;_
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EXHIBIT "A" 1 TO ASSUMPTION AGREEMENT AND
MODIFICATION oF PROMISSORY NOTE AND DEED

OF TRUST
TO ONE - YEAR AML

‘in Block 2 of FIRST ADDITION TO WINEMA GARDENS,
of Klamath ~State of Jregon. :

STATE OF OREGON COUNTY OF KLAMATH

§S..

Filed for record at request of Aspen 'I’itle & Escrow, Inc. the 29th
of. January A];T3;-§§__:;_—ii?§§__—7;;&;_—7I_7G:2;E:a37;;;nkdxn\bl MB8
L L Mort S ' on Page " 1370
: e ‘ ‘ Evelyn Biehn,
By

County: Clerk

day

»




