TRUST DEED. : K : it iy i §TEVENS-NESS LAW PUB. CO., FORTLAND, OR 97204

JANUARY -~

iday.o

- 1988 between

AND_CATHY.S. COGAR. AS TENANTS BY THE _ENTIRETY

as Gr;mtor, . ‘MELVIN:D. FERGUSON ‘ » : . " as Tidsteri‘e',"iatid

SOTHCVALLEY STATE BANK

gu

as Beneficiary, EERE A

R R o e WITNESSETH: , :

Grantor irrevocably . grants, bargains, sells and cohveys fo trustee in trust, with power of-sale, ‘the property
KLAMATH G ...County, Oregon, described as: T ) : AR

together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now -or hereafter appertaining, and the rents, issues and protits thereof and all fixtures row or hereafter attached to or used in connec-
tion with said real estate. e )

-, FOR THE . PURPOSE. »OF;SECURING-PERFORMAI;VCE‘o[ each agreement of grantor herein contained and payment of the

Oy “THOUSAND, AND.NO/100 -====zzzzazzz=z WITH RIGHTS. TO FUTURE, ADVANCES AND.

RENEWALS '.':"""""~"""»"""7"'"""«"'»'-""‘Doliars, with interest thereon according to the terms of a promissory
note of even date . herewith,:payable, to»be{xeficiary or.order and. made_by. grantor, the final payment of principal and.interest hereof, if

not sooner paid, to:be due and payable ... EBR ARY]- iy 19, - s S . S i

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becornes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by - the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Jerein, shall become immediately due and payable. ™ TR B phaet e ST a

To protect the security of .this trust deed, grantor agrees: Tt R L L
. 1. T‘,‘pmtect,‘p,esﬂve and maintain said property in “good condition gmntm.g any easement or creating any _restnc!xon thereon; (c)_ join in any
and repair; not to remove. or i lish any building or imp ¢ thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or-permit any waste OF Baid Propetty. = -= wws o s S thereol;. {d) reconvey, without warranty, all or any part. of the property..The
2..To complete . or restorc promptly and . in  gdood and warkmanlike grantee - in _any reconveyance may be described as the ‘‘person or persons
- building or:improv ¢+ which may be canstructed, damaged or Iegnlly'cnt:jlcdvthcreto,” and the recitals therein of any matlers or lacts shall
destroyed thereon, and pay when due nil costs incurred therelor. . " be conclusive prool ol the truihiulness thereof. Trustee's fees for any ol the
s 3. To comply with all laws,: ordi reg jons, ts,” condi- services mentioned in this paragraph shall be not less than $5. .
tions afd restrictions affecting said property; W the beneliciary so requests, to” = % 10. Upon any delault by grantor hercunder, bencliciary may at any
- join in ting such. ti ing ts. pursuant fo the Uniform Commer-_ time without notice, cither in person, by agent or by a receiver [o be ap-
cial Code:‘as the bencliciary may. require and fo pay for filing same._in- the * pointed by a court, and without regard “to the adequacy of any security for,
- proper, publi¢ oilice. or. olfices, as well as the cost of all’ lien searches® made the indebledness hercby secured,” enter upon and take possession - of said prop-
" by -liling olficers or searching agencies as may be deemed desirable - by - the - erty or. any part thercof, in its own name sue or otherwise collect the rents,
beneliciary. EE : : 0 iy issues and prolits, including those past due and unpaid, and .apply the same,
~ 4. To provide and inuously insurance on the buildings~ ~ less costs and expenses of operation and collection, including reasonable attor-
" now or - herealter erected on the said :premises, against. loss- or. damage by “fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards'as the' fjciary: m. time' to time require, in  ficiary may determine. K
an amount :not, less:than $...... 5 UL .AMW - , wriften"in 11. The entering upon and taking possession of said property, the
compunies’acceptable' to ‘the beneficiary,” with loss pa able to the latter; all collection of such.rents, issues and prolits, or. the proceeds of fire and other.
policies: ol insurance shall be delivered” to the beneliciary as’soon as insured; “insurance policies or compensation or awards for any taking or damage ol the
:it the grantor shall tail.for-any. reason to procure any such insurance and_ to_ . property, and tke application or release thereof as. aloresaid, shall not cure or
deliver said policies to" the benefitiary at least Iilteen days prior to the expira-. ' waive ‘any detault or notice of default hereunder or invalidate any act done
tion of any ‘policy ol insurance’ now . or id  buildings, pursuant to such notice.

: . A . TSRS 2 Upon- delault by granifor in payment of any indebtedness secured
collecte ! 5 B en hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured ? e essence’ with respect to such payment and/ors. performance, the beneliciary may
may determine, or.at option of bene mou declare all sums secured hercby immediately due and payable. In such an
any ‘part- thereof, may ‘be refeascd - to’ grantor. event the beneliciary at his election may proceed to' loreclose this trust deed
not:cure ‘or -waive any default or notice of in equity as a mortgage or direct the trustce (o foreclose this trust_deed by
act done pursuant to such notice. ) k \ . advertisement and sale, or may direct the trustee o pursue any. other right or

5.PT0 keep said premises. free from construction liens and to pay all - remedy,- either at law or in equity, which the beneliciary mny have. In the
taxes, assessments and : be levied or assessed upon or latter event the beneliciary or the trustee shall execute and cause to be recorded
.- any : such: taxes, asgessments and other his written notice of delault and his election to sell the said . described real
charges . become past due or delinquent and. promptly deliver receipts therefor. - property to satisly the obligation secured hereby whereupon the trustee shall
to beneliciary;. should the. grantor tail to make payment of any taxcs, assess- - fix the ime and place of sale, give rotice therenl a3 then reguired by law and
ments, -insurance ‘premiurms, - liens ‘or other® charges payable by grantor,’ either ' -proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by - direct - pay t or by :p Jing : benel y iwith: tunds - with which* to-* 86.795. B
make such..payment, beneliciary .may, at . its option,. make payment thereof, I3, Alter the trustee has commenced foreclosure by advertisement and
nd the amount so_paid, with intercst at.the rate set lorth in the note secured .. sale, and at any time prior to 5 days belore: the date the trustee conducts the
hereby, - together with - the obligations ‘described in paragraphs 6 and: 7 of this' sale,”the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of .the debt secured by this the default or defaults. Ii the delault consists of a Iailure to pay, when due,
¢trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the defaul may be cured by paying the
covenants  hereo. 0 e wth - interest as aforesaid, ‘the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore cas, : 7, shall > be " bound “to* the - not then'be due had no ¥
same .extent that they-are boun 3 t of the. obligation herein being cured may be cur
described, and all such payments shall .be ly: due and payabl :with-: . obligation or’ trust deed. In any case, in addition
out. notice, and the nonpayment thereof shall, at.the option of the. beneliciary, . defaults, the- person ellecting the cure shall pay to_the .beneficiary all. costs
render 'all -sums secured by this trust deed immediately’ due and payable ‘and and expenses. actually .incurred in enlorcing the obligation. of the trust deed
constitiste a-breach of this trust deed.: 0 FEE LT R ke L together with’ trustec’s and aftorney’s lees not- exceeding the amounts provided
6. To pay-all costs, fees and .expenses; of . this- trust including .the -cost . by law..7 51> =% % RSN SRR B B S
of title search as well ‘as the other costs and expenses of the trustee incurred " 14, Otherwise, the sale shall be held on the date and af the time and
in connection with or in enforcing (his obligation and trustee's and attorney’s place . designated in the notice ol sale or the time to which . said sale may
fees actually inourred. . oooilo ity G s Ll i .- be postponed as provided by law. The trustee may sell said property either
. 7..To_appear i and defend_any. action or proceeding _purporting to . in one parcel or in separate parceis and shall sell the parcel or parcels at
atlect the security’ rights or *powers:of beneliciary. or -trustee; and in any suit, " "auction ‘fo the highest bidder  for- cash, payable at the_time of sale. Trustee
action or: proceeding ‘in which the beneliciary ‘or. frustee’may, appear, including i “shall ‘deliver. to the purchaser its deed in form as required by law conveying
any suit for .the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any. covenant or wartanty, express or im-
cluding evidence of title and the beneliciary's or frustee’s attorney’s lees; the plied. The recitals in the deed ol any matters ol fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof.  Any person, excluding the trustee, but including
Jired by the trial court and in the event of an appeal from any judgment or the. grantor and beneliciary, may purchase at the sale.
decrea of the trinl court, granfor ll,lf"h'-‘f l"#'lfcf o' pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trusice
i4

peliato court ahall adjuldge ¢ o ns the ‘s or: {rusice’s altor- shall apply the proceeds of sale (o payment of (1) the expenses ol sale, in-
ney's fees on such appeal. : cluding lhr\:;:omp«?anli;;;g o{.tlm lrunlt:ln ,nmI,n n'nsmu;hl; c(h:;lrgp by"!rus{c.-';,
: < attorney, ( to the obligation aecured hy the trust deed, J) to all persons
1t is mutually agreed ”mt‘, R . cimse Lo having vecorded liens subsequent {0 the ’inlrrmt ol the trustee in the trust
. 8. In the event that any porlien of ail of said property. Shall be taken . deed as their inferests may appear in the order of their priority and {3} the
under the right of em 4 or d tion, benelficiary shal) have she - surplus, i any, fo The grantor or o his saocessar in inferest entitled to such -
right, it it so_elects, to require that all or any porton of the monies payable surplus.
as. compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time fo time appoint a Successar Or succes-
to pay all reasonable costs, expenses and attorney’s fres necessarily paid or sors o any trustee named herein ¢r to any trustee appointed here-
incurred by grantor in such proceedings, Shall . be. paid to beneliciary. and . under, Upon. such appointment, and without conveyance  to the successor
applied by it tirst upon any reasonable costs and expenses and_attorney’s fees, . trustee, the latter shatl be vested with.all title, powers and  dulies conferred
both in the trial and appellate courts,” ily paid or incurred by bene- upon any frustee herein named or appointed hereunder, Each suck appointment
Jiciary in-such proceedings, and the balance applied upan the indebtedness - and aubstitution shall be made by written instrument executed by beneliciary,
secured  hereby; and . drantor . agrees, .at-its own expense, to. lake. such actions - which, when' recorded . in the mortdage records ol the county or countics in
and  execute. such instruments. ag shall “be necessary *in obtaining such ‘com-" ‘which the propecty is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. : - of the successor trusiee.
‘9. At any time and-from time to time upon written. request of berne- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of- this deed and: the note for acknowledged is. made a public record as provided by law. Trustee is not
" endorsement (in case cf full reconveyances, for Iation), without aliecting bligated to notify any party- hereto of pending sale under any other deed ol
the liability of any person lor the payment of the indebtedness, trustée may trust or of any action or proceeding in which grantor, beneliciary or trusice
(a} consent to the making of any map plat of said property; (b) Jjoin in shall be a party unless such action or proceeding is brought by trustee.

NOTE: " The :Trust.Deed; Act provides :that the trustee hereunder must: be' either .an attorney, who'-is an_ agive  member -of. the Oregon - State Bor, a bank,: trust :campany
. or savings and loan ossociation authorized 1o do business under - the laws of Oregon or the United States, "o title insurance company cuthorized to insure title fo real
property of this state, its subsidiaries, affiliates, ogents or branches, the. United Stafes or any agency thereof, or an escrow ogent licensed under ORS 96.505 to 696.585¢
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(b) for an ordanization; or

This deed applies to,
personal representatives, suc
secured hereby, whether or

* IMPORTANY NOTICE: Delete, by fining o
not applicable;

ry MUST ‘comply with  the ‘Act‘and R

-‘Tlie g}-antt‘w} ’vvglt:r;an:ts:tl;‘flt trilé»b}oceeds“\oi
¢ X BOK ¥IaRBOXK REKHAHK R0

(even if grantoris a natural person) are for business or commercial Purposes.

not namiedas a'beneficiary.
gender includes the feminine and the neuter, and .the singular number inclu_de»sr the plural.-

ng out, whiche
if. warranty {a) ‘is applicable and the be,
s defined in:'heaTrueh-ln-lending;A:l

tﬁe loan };p;ékéﬁted b}; tﬁe abdl;'e describea noie and this trﬁst ;:ieed are:
Yok b MHK&XKN@(X&G}@&MX“MWWX}(

atees, devisees, .administrators,
owner, including pledgee,
ver the

: IIV wi 1NESSWHEREOF, said’ grantor has ﬁg;éunéé sét, his

ve warr;:;ﬂy‘(d);r fb) is

neficiary is o credifor
and»RogulqﬁanvZ, the
by mak g

disclosures;

nd, Regule 2Y ‘making ‘req ¢
for this' purpose use Stevens-Ness. Form' No._,!:ﬂ9,Ao?_:q9iv,alam.v

_lfrcomplianca wi'l! the Act is not rcqbirnd, disregard this nel}ce.

{li the ﬁgmr of "‘10 Qbovn Isa ;ovporoﬂon,
- .use the form of acknowledgemany opposite.)

This instrumerit ‘was
UAR :

[ Th s'in’st{u' 1ent vas acknowledged before me

1blic for Orego_n .

1. "My commission expires:

executors,
of the contract
confext so requires, the masculine

S

 TRUST DEED

. (FORM No. ge1) =~
e xS0 B L
kSYEVENS-NElS LAwWIpLB, CD..»PORTLAND. ORE..

B TSP SRUREN

. Grantor

eneliciary

i ¥ " AFTER RE;OVRDING‘R UNN »TO)
1|+ SOUTH:VALLEY 'STATE 'BANK
| 5215 SOUTH.SIXTH STREET
| KLAMATHFAL

" REQUEST'FOR FULL RECONVEYANCE

Te be vsad enly whop cbﬁlgq" hl\c‘w b’a'-n‘p_cidv‘

‘ Beneficiary

before

ros. Both rvst be delivered 1o’ the trustes for il yance will be made,

%
‘ ' STATEOF OREGON,
County Qf
Y certify that the within 1
“was recdived for record on

vty d90s,

lock .M., and recorded

O iemisisnieiriass ON
" FOR .

fofilm/recaption No. ..
td of Mortgages of said County.
" Witness my han and “seal of
"County affixed, .

\

or as Iee/file/xjnstm-‘ :

!
I}
|
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PARCEL 1:

Tract 45, ALTAMONT SMALL FARMS, Klamath County, Oregon, less a ten
foot strip of land offftheiWest‘sidejcffTract 45, as deeded by F. L.
Weaver et ux, to Klamath-County,‘reco:dEd September 11, 1944 in Book
168 at page 541, Deed Records ofleamath'County, Oregon.

'~ AND ALSO EXCEPTING that pdrtiéﬁ,conveyéd to Klamath County by Warranty
= .Deed .recorded April 17, 1979 in ,Volur_ne,M'IQ,} Page 8412, Microfilm

.+ Records ©of Klamath County, ‘Oregon.

¢ PARCEL 2: =

£ the County: Clerk -of Klamath County, Oregon, EXCEPTING THEREFROM
g the ‘Wes‘ter.jly boui_’ida:yfcf;said Lot, conveyed for road purposes.

.+ The S} of Tract 44, ALTAMONT SMALL FARMS, according to the official plat thereof on

STATE OF OREGON: COILJNTYTOF\KLAMA’I}I’{.:}; s

Filed for record at request of __ South Valley State Ba‘nk.ﬂf N S the __29th day
of _ January _ AD, 19 88 g 11:57 " o'clock - ‘A ‘M., and duly recorded in Vol. _.M“_,
k : S o i e “Mortgagesi UL on‘Page: 1385 - .

_h L TR e AR -y‘.,‘:vEVelvyn,Biehn Coun&%% D
" FEE = $15.00 B o o By© ',"//‘4‘” 2Ll -




