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e

day of ..

Vol_MEBPage 1396 %

CHAMBERLIN. and CAROL_A..

CHAMBERLIN,. hushand..and.wife.

- January iy 19 38“, bgt@een

MOUNTAIN. TITLE COMPANY. .OF. KLAMATH. COUNTY.

y as Trustee, and

fhusband and wi‘fe:i

_ e WITNESSETH: -
tor irrevocably rants, bargains, sells:and conveys' to trustee
i ......County, Oregon, described as:~~

together wx'fh all and singular the tenements,

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in. connec-

tion with said real estate.

-.oFOR THE.PURPOSE . OF SECURING PERFORMANCE.
sum- of ...TEN: THOUSAND NINE HUNDRED “AND NO/100 -

of .each, agreement of grantor herein contained and payment of the :

note of even d..;ie.herewith, payable to beneti

not sooner :paid, to” be due and-payable

iary or order.and.mad

; per.terms. ofNote. i
The date of maiurity of the debt secured by this instrument is the date,
becomes due’ and -payable. In the event the within described property,

Dollars, with interest thereon according to the terms of a promissory
o' by .grantor, the final payment of principal and interest hereol, if

y 19
stated a
or.any. part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assignedor ' alienated by the grantor- without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obli
herein, shall become immediatfely due and payable. -

To protect the security of this trust deed, grantor agrees® =

1. To. protect, preserve and maintain ‘said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not fo commit or permit any waste of said property,- - v -
2. To complete or_ restore promptly and- in_good -and workmanlike

manner any. building ‘or improvement which may. be constructed, damaged or -

destroyed thereon, and pay when due all costs incurred :therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; i the  beneficiary so requests, to

join in executing $uch’linancing statements pursuant to the Uniform Commer-

cial Code as the beneficiary may .require. and. to- pay for “liling same. in the -

proper public ollice or.oflices,” as well.as the cost of-all lien searches made
by filing officers. or searching agencies. as may be deemed: desirable by the
‘beneliciary.” . 3 7 StTaoLirnoevve e i R T O ITE:
: 4. To provide and continuously e “buildings
now . or herealterh erec‘lled on hthe saizli. premises ngainst loss ‘or “damage by fire
and such other hazards 'as:t eneficiar qy_ fr time fo time require; in
an amount not less-than § 'hae ffeﬁlﬁf‘eam e, WEitten"in
fes’ ble .to_the’ beneliciary, with loss payable to the latter;: all

policies ol insurance shall be delivered fo the beneliciary as soon as_insured;’

if the. grantor shall lail lor. any reason to procure .any such insurance and to
deliver said policies'to the bencliciary at least fiftecen days prior to the expiras
tion of“any policy of insurance now or herealier placed on said buildings,

the - beneficiary “may : procure the - same at - grantor's expense. ' The amount. .

collected .under .any ' lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part’ thereof, may be released to grantor. Such application or release shall

not: cure ‘or waive ‘any default or notice of default hereunder or invalidate any’

act done pursuant to such notice.: B .
. To keep said premises free from construction lens and to pay all

taxes, assessments and other charges that may ks levied or assessed upon or .

against: said- property. belore ‘any' part- of :such:iares; assessments and other

charges-become pasi due.or. delinquent and promptly deliver .receipts therefor.
to_beneliciary; should the grantor fail to make payment of any tares, assess-
ments, insurance’ premiums,” liens ‘or other charges ‘payable”by " grantor, either '
by direct *payment: or by - providing ' beneficiary “with funds: with : which' to -
make: such - payment,- beneficiary may,. at- its option,: make :payment .thereol, .:

and the amount so_paid, with inferest at the rafe set forth in the note secured

hereby, together with" the obligations described in ‘paragraphs 6 and 7 of this~

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-

erty hereinbefore. described,- as -weli-as. the’ grantor, shall“ be -bound "toi"the -*

same extent that they are bound:lor the payment of the obligation herein

described,” and all such payments shall be immediately dueand payable: with- .
out' notice, and the nonpayment thereof.shall, at. the option .ol the beneliciary, ..
render all’ sums secured by’ this trust deed ‘immediately due and payable and

constitute a breach of this trust deed. = P =
6. To pay ail costs,-fees and expenses ol this. trust.including. the- cost

of title search as well as-the other costs and expenses of the trustee incurred

in connection with or in.enforcing this obligation and trustee'

fees -actually incurred.”” T T T e AREE]

To ‘appear . in and . detend 'any' action “or brocc'edmg'pu}portmg o’

atfect the security” rights or powers ol beneliciary or trustce; and in any'suit;

action or: proceeding in-which the beneliciary or: trustee’ may appear, including -,

any -suit' for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the bencliciary’s or trustee's attorney's fees; the
amount ol atforney’s fees mentioned in thizs paragraph 7 in all cases shall be
lixed by the trial court and in the event:of an appeal from any judgment or
decree of the Irial court, grantor further agrees to pay such sum as the ap-
pellate court “shall adjudge r ble. as the beneliciary’s or -{rustee’s attor-
ney’s fees on such appeal. .

It is mutually agreed that: o .

8. In the event that any portion or all of said property shall be taken
under the right of i 1 in or d i beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as_compensation for such taking, which are in excess of the. amount.required
{o pay all reasonable costs, expenses and attorney’s lees necessarily paid ‘or
incurred by grantor in such proceedings, ‘shall be. paid .to beneliciary and
applied” by it ‘first upon any reasonable costs and expenses and atforney’s lecs,
both .in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness

secured hereby; nmj;drnntur agrees, at . its own expense, (o r.?kg,sucll actions
and " exccute such instruments as shall*be ‘necessary’in obtaining such com."-

p ptly upon b y's request.

9. At any. time.and {rom time to time upon writfen request of bene-
ficiary, payment of its' lees and presentation of this deed and the note lfor
endorsement . (in case of lull reconveyances, for cancellation), without alfecting

- the;liability ol any

‘gations secured by this instrument,

-~ legally “entitled: thereto,”

- issues” and ‘prolits, including those past due and unpaid, und apply the
‘less costs and expenses of operation and collection, including reasonable

: collection of such_rents, issues and . prolits,
“insurance ‘policies ‘or compensation or awards for any taking or damage of the
.-property, and the application or release thereof as aloresaid, shall not cure or

*obligation or- trust. deed. In “any
.delaults, . the. person- effecting the cure shall pay to the beneficiary all costs

nd attorney’s

. sors to any trustee named herein or to any

person’ for the payment of the indebtedness, trustee may ..
(a) consent to the making of any ‘map or plat.of said property; (b) join in

irrespective -of the maturity dates expressed therein, or

dranting any. easement or creating any restriction thercon; (c) join in any
subordination or other agreement aflecting this decd or the ljen or charge
thereol; (d). reconvey, without warranty, all or any part of the property. The
dranfee in_ any .reconveyance may be described as the “person or persons
and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee’s fees for any .of the
services mentioned in this paragraph shall be not less than §
75100 Upon' any. default by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by a recciver. to be ap-
pointed by a court, and without regard to the adequacy of any security for,
the indebtedness hereby secured, enter upon and fake possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
same,
attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
fictary may determine,

11,.The : entering upon and taking possession ol said property, the
. or the proceeds ol lire and. other

waive any delault or notice of default hereunder ‘or invalidate any act done
pursuant to such notice.
tiv 12 Upon-delault by grantor in payment ol any indebtedness secured

‘vhe‘reby or inhis performarnce ol any agrecment hereunder, time being of the

essence with respect to such payment and/or perlormance, the beneficiary m

declare " all - sums secured hereby i diately due and payable. In such an
event-the beneficiary at his election may proceed to foreclose this trust deed
in equity ‘as'a morlgage or direct the frustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee fo pursue any cther right or
remedy, either at law or in equity, which the beneliciary may- have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
hiswritten notice_of default and _his election to sell the said described .real
property to satisly the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
proceed. to foreclose this trust deed in the manner pravided in ORS 86.735 to

213! Alter the trustee has commenced foreclosure by advertisement and
sale, ‘and at any time prior to 5 days belore the date the trustee conducts the
sale,’ the gdrantor.or ‘any other person so privileged by ORS 86.753, may cure
the default or defaults. If the deifault consists of a lailure to pay, when due,
sums secured by the: trust deed, the default may be cured by - paying the

. entire amount, due.at . the time of the cure other than such poriion as would
not then:be due had no default occurred. Any other delault that is capable of

being cured may be cured by tendcring the perlormance required under the
i case, in addition to curing the delault or

and. expenses actually incurred in entorcing the obligation. of ‘the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.: e e . . .

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

be " postponed as provided 'by -law.’ The trustee may sell said property either

in_one 'parcel or in separate parcels and shall sell the parcel or parcels at

_auction to the highest bidder for cash, payable at the time of sale. Trustee
“ahall deliver. lo‘thafurchmwr its deed in form as required by law conveying
f

iheJuo erty to sold, but without any covenant or warranty, express or im-
plied, 7’!’|a recitals in the deed ol any ‘matters of lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the {rustee, but including
the grantor and beneficiary, may purchase at the sale.

- 15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by trustee's
attorney, (2) -to the obligation secursd by the trust deed, (3) to all persons
having recorded liens subsequent ta the inferest of the frustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, 'if any, to the grantor or to his successor in inierest entitled to such
surplus. U .
P 16. Beneliciary may from time to time appoint a successor or succes-
trustee inted here-
under. Upon such appointment, and without conveyance ta the successor
trustee,’ the latter shall be vested with all title, powers and. duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
vhich,. when recorded, in. the moartgage records of the county or counties in
which the property is situated, shall be conclusive proot ol proper appointment

. of the successor trustee.

7. Trustee  accepts this trust when this deed, duly executed and
acknowledged is made a.public record as provided by law. Trustes is not
obligated to notify -any party hereto of pending sale under any other deed of
trust ‘or of ‘any action or proceeding in which grantor, heneliciary. or trustes
shall be a’party unless such action or proceeding is brought by tristee.

NOTE: ' The:, Trust: Decd. Act
or savings and loan assoclation authorized
property of this siate,. its subsidiaries, offiliates,

provides that: the: trustes’ hereunder must; be either, an attorney, - wha s an_active member. of the Oregon State Bar,” a bank, trust- company
to do business under the. laws of Oregon or the United Stater, s title Insurance company outhorzad

1 insure title o real

cgents. or branches, the United States or any agency theteot, or an esctow agent livensed under OB &TASDE 4 €08 338,




1 d. those claiming under hzm that he is’ Iaw-— :
'mp &"of “said" descnbed cal property and “has ‘a valid, “’unencumbered tztie thereto except o

K v‘7 he gram‘or warrants that tbe p}océeds of the I;)an represented by the above descrlbed note and this trust deed are:
“(a)* primarily for grantor's personal, family or household purposes (see Important Notice Below

m&& mmmaﬁxthxxxmm&m&x&xa«&x&&m&&mn&mﬂ

Thxs deed apphes to, inures to the beneht £. and bmds all parties. ‘heret hexr hetrs, Iegatees a'ewsees administrators, executors,
personal representatives,’ successors and assngns The term benehc:ary shall ‘mean’the holder and owner, mcludmg pledgee of the contract
secured hereby, whether 'or not named as’a ‘beneficiary herein. In ‘construing. this. deed and whenever the context so reqmres, the masculine
gender mcludes the iemmme and the neuler, and the smguiar number mcludes the plural P .

* lMPORTANT NOTICE Dele!e, by hnmg out, whlchever w rranly (a} or (b)), is
not applicable; if. warranty {a) is apphcuble and the benefmury is‘a_creditor
as’ such word -is- defined in the Truth-in- -Lending Act and Raguluhen Z, the
beneficiary” MUS omply with" the ‘Act and Regulahon by mqking requued
disclosures; for ! purpose use S‘evens-Ness Fefm No..

If compllunce with: the Ac|

{Ik :he sfgner« the ebavais. a knrpqraﬂon,
uso the formuo! ow| d’qomGny eppmhe.)

smré'dp“o(RéCo

(SEAL)

red by tha Ioregomg trust deed AII sums sccured by said
trust: deed have been tully paid.and sattsited You hereby are; ._tad Lon payment :to you. of any.sums owing to you under the terms of
.said. trust. deed. or. pursuant to. sta.ute, to. cancel ‘all_evidences .of. mdebtedness secured by, said: trust: deed (which: are dehvered to you
wherethh togethe ith said trust deed) and to reconvey thhout w;srrant N ie: desxgnated by the terms of sazd trust _deed the

Beneficiary

Do not lose .or destroy thil Trust Deed OR THE NOTE which it secures. Both must be dnlinuﬂ fo lbo»ffuun ‘lmf : ion before yonce will be made,

RUST DEED L L e e kSTATEOFOREAGON i }‘ss.

STEVENS.NESS Law PUD. Co..PORTLAKD. OnE. - I LT R I certxfy that the within instrument

DOUGLAS W CHAMBERLIN and CAROI ‘ > ) was rec;eived for record on the ..... IR day
18 i‘:;,'d'lv Céﬁi‘};ﬂ ‘ ' .

Granfor. ; CEt o i : f i/ £
GLEN ARTHUR and JOSEPHINE‘LUCIT , ot e o oS Do OF 85 fes/Hile/ Instru-

; /recepffon No.o.. ... ,
14 Tamera Drlve_ " Record of Mortgyes of said County.

’ Witness ~my” ha
County  affixed,

MOUNTAIN TITLE:COMPAN
KLAMATH, COUNTY




Order No.: 19225-K

. EXHIBIT "av -
" LEGAL DESCRIPTION

A tract of land situated in the NW1/4 SE1/4 of Section 23, Township 38
. South, Range 8.East of the Willamette Meridian, Klamath County,
" Oregon, more ‘particularly described as follows:

described in Deed Volum

County Deed Records, fr ich the of said Section
23, as shown by recorded Survey No. 1571, bears North 15 degrees 26!
0l" West 827.85 feet:’thence North 20 degrees 59 47" West 101.34
“feet; thence North 78 degrees 20' 00" East 449.66 feet to a 5/8" rebar
with Tru-Line-SUrveying plastic cap; thence continuing North 78
degrees 20' 00" East to the shoreline of Klamath Lake; thence
_Southeasterly, along said shoreline to the Southerly line of said Deed
Volume;- thence South 78 degrees 20' 00" West to a 5/8" iron pin with a
Westvold -and Associates plastic cap; thence continuing South 78 ‘
degrees 20' 00" West: 511.67 feet to the point of beginning, containing
1.2 éEEes(-morefor*less)-:d the shoreline as shown by said  Survey No:

Beginning at a point on-

‘1571/vwith}béafings'based;on said Survey No. "1571.
 :3TékiAc¢§uhE'Nb.};l§808~023bB’00100:(c§vers other property)

_ STATE OF OREGON: COUNTY OF KLAMATH: s,

~ Filed for record ‘at request of . Mountain Title Company _ the 29th - day
“oof v January ot A.D.;'19 88y, 12:25 . - oclock P~ M., and duly recorded in Vol M88.
: e R of . i SR Mo’rtgaoeq _.onPage __1396 - P

L Evelyn Biehn, j'_g;uumy‘% % ‘
By ’ /ﬁji,??()‘ = :

;;'55 ‘,;;‘$"1(57;‘Oo o




