Frank R. Alle 77011

L e T e ; . WITNESSETH: . LRI RIS

Gizint txevo'cablyi‘graﬂts’,,bar‘géins, sells and conveys to trustee in ‘trust, with  power of sale, the “property
" ... County, Oregon, described :as: : A certae
which isaattached-hereto and'by5this;referenceymade a

together. with ‘all and singular” the tenements, hereditaments and appurtenances and  all other rights thereunto pelonging or in anywise

now or ‘hereafter appertaining, and . the rents, issues -and prolits thereof and all fixtires now. of hereafter attached to or used in connec-

tion with said real estate. i - ; .

FOR:THE_PURPOSE ,OF SECURINGPERFQRM@NCEO{_ each agreement of grantor herein contained and payment of the
ye_Th ‘

4 and No/100.. 25,000.00).... ) .

e , : g ST s Doliars,,wifh interest thereon according to the terms of .a promissory
note, of even date herewith, payable. t beneficiary or orge and,_made.by& grantor, the {inal payment of principal and interest hereot, if
not sooner,paid, to,beidue‘and'payable .;.Decemb . 1 : e ven o hmann i EnEREE iy L R

The date of ‘maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

pecomes due and payable. In the event the ‘within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned- or ;alienated by - the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the ‘peneficiary’s ‘option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein; shall become immediately due and payable. > S ] g
T The above described real property is not currently - ed for agricultura ber(or,:gruxing purposes.
» To protect .the security of :this trust deed, grantor agrees: (a) consent to the making of any map of R id property; (b) join in
B .+ 1..To protect; T nd. maintain said_property in -good condition granting any asement or creating ¢ : (c) join in. any
and -repair; not torre e or” e any- building ‘or” improvement thereon; " subordination” or other agreement” is” tien" or ‘charge
not to commi L '_thcreol.j {d) _reconvey, without warranty, perty. The
. 2. “To . good and workmantlike “grantee in any reconveyance may be described as the “person Of. PErsons
% mannes, ‘any build i i e conélmcted, P sed legally erm.!led thereto, and the recitals theren of any_mauers or tacts shall
“destioyed;thc'réon;'and pay when due a ursed therefor . v €. lusive, roof of the truthfulness thereof. Trustee's fees for any of the
R 2T'o comply wilh all Iaws,",o(dinances,;regulah'ons, ‘covenants, condi- services mentioned in this paragraph shall be not less than
tions and restrictions abfecting said ;pmpcr!y,\,il the beneliciary s0 requests, 10 10. Upon any delault by grantor hereunder, beneliciary
o joinin executing such. financing s ¢ to. the Uni . without. notice, 1 i i
“-gial Codé as-the beneficiar, i pay for filing same i ; a court, and without rega
proper public"ollice .or offices, as w t of all lien searches . made i ss hereby secured, enter upon
by,-ﬁling.olﬁcers,or searchind agencies as may . D¢ deemed desirable by the or any . part thereof, in i $ wise collect the rents,
beneficiary- . s B - . [N - jssues and protits, jncluding those L d apply the same.
S 4o pidvide and conﬁnuqusly ;mainla surance on the buildings - less costs and expenses of operation a including reasonable atror-

“now or herealter erected . on the 'said prem: ainst loss_OT damage by lire ney’s lees upon. any indebtedness secure d in such order as bene-

and such other hazards ;as the benetic “from time, to’ time require,” in ficiary -may determine.
an amount .no! han " . . enry Written in et 11. The entering - upon and taking possession of said ~property, the
companies accep! “to the neliciary, with lass pay: o the Jatter; all “eollection of such rents, issues and profits, or the proceeds of tire and oilier
policies .. of .insurance shall be delivered fo the beneficiar E o policies or compensation of awards for any taking or damage ol the
it the- grantor shall 1ail for 'any.r'eason to procu ins 3 -, and lhc'applicalion or release thereof as aforesaid, shall not cure or
H ici he beneliciary at least fi i y default or notice of default hereunder or invalidate any ¢t done
rance -now of hereaiter placed i Hdings. .. “fo.such’.notice. - -

the same at gr::nlor’s expense. 3! 12. Upon default by grantor in payment of any indeblednessvsecured

Yy jnsurance policy may be applied by bgqell— " hereby or in his performance of any agreement hereunder, the beneficiary may i
ciary upon any indebtedness secured hc'reby and -in such order as beneficiary declare all sums secured - hereby x diately due and payable. In such an
may* determine,’ ot atioption of beneliciary . the, entire amount so collected, of event the beneliciary at hi i ; proceed to tore I this trust deed
‘nart- thereol, may be:released to: grantor. Such application of release shall in equity as & mortgage i foreclose this trust deed by
waive any delault or notice of default hereunder of invalidate any. advertisernent and sale. 3 iciary the trustee shall

i - execute and cause 10 be is wri and his election ‘

. ec from construction liens and to pay all to scll the said described real property 10 satisfy the obligation secured
tnxes,”nssessmcnts..an : that- mny‘bcfluvicd'or‘assessed upon or hereby. whereupon the trustee shall fix. the time and place ol sale, give notice
against said property: before, any. part:.ol;s‘uch taxes,: as.ssgsynenrg .and i other thereot as then required by law and proceed to joreclose this trust deed in
charges,bccomc.pnst o ¢ and promptly deliver, recetp. the manner. provided. in ORS 86.735 to 86.795. N R i

: ticiary; shoul 3 ment "ol any’ faxes : - . . - -
i:égg-::c;'n;u,ﬁh:e : premiums, “liens: o i able’ b;j‘,gr::{a;;,\ by 13, Alter the trustee has oreclosure by advertisement and
by.tdirecl-:payment, or.:by providing«‘b i nds. - with i which® 10 sale, and at any time prioy to ¢ the date the trustee conducts the
make . such payment, beneficiary .may, E “make .payment _thereol, ’"'e’d"'e grantor or any other. person, 0 privileded by ORS .86.753, may cure
and’ the nmbunt'scrp'éxid, Nvith inferest N o the note secured 't the default or defaults. 11 the default consisis of a tailure 1o pay,'whl__‘n due,
fiareby, together ‘with the obligations i hs 6 and 7 of this sums secured by the trus d, the delault may be cured by payind the
trust deed, shall be addes t ebt secured by this entire a:ng:né d ol the cure other than euch portion as woul

trust deed without waiver. 0! , R ng from breach ot any ofithe .. :peing” A
covenants *Kereof. and . forzsuch ‘wthiinterest:as aforesaid,’ the prop- gg"?gaﬁ:;‘,’dor""‘:fu:"d:;’J*dlnb);;;"d"“"gi; e

erty hereinbefore described, as the  grantor, shall - be bound to the | gelaults,
g . they -are ‘hound for the 'pnyment*ol: the obliga(ian'herein E it
~and -all -such paymenlsvshnﬂebev_immzdiately; due,and payable with=_
* paymnient, thereol shall,_at the option;of the Beneliciary,
d‘by"’fhis'lrust‘d od ' immediately due and payable’ an :
deed.> A s g
d expenses of this trust including the cost
osts .and expenses of the trustee incurre
this.-obligation nd :trustee’s and. attorney’s

. the person efleci
“and’ expenses actually. inc
~together- with trustee’s and att
by law. 2o Tn L o

. S I{..;Oiiler:wse. a date and_at the time -and
place designated in the notice to which said sale may
be postponed as p.rovidcd by law- ]! said property i

delault occurred. delault that is capable of \\
\

7i:To ,'apppar: int d ‘defend ac > - pl{rpoi( ng, to

& ny or. pro! i
attect the, security Srights or ‘powers.‘of beneficiary” or’ trustee; and in*any suit, H deed of &n¥ express O Nt |
faction or proceedingd in which the Beneficiary or trystee may appear, including hord of any ma . conclusive proof ‘
any suit for the forec deed, to pay *all. costs and expenses in- ‘;;'e‘zfa;;g:hé‘;g";:n?;f‘;;‘:'- ':"LY P"’:}’.‘v & i but including
cluding evidence of tit i g frustee’s attorney’s fees; the ¥y y purchase at the sale. -
ol attorney’s i H £ faph 7 .in all cases shall be 15. When trustee sells pursuant (o the powers provided herein, trustee
the trial court at i t from any judgment or shall, apply the proceeds of sale to payment of (1) the expenses of sale, in-
docres. of - the (rial court, frantor turther ny to pay such sum ay the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
pallate canrt xhall :ul}m‘gn craranable’ as (he beoelrciary’s of teustee's aftor L ian secured by the trust eed. (3) to all persons i
Roya teoy on such appeak R . 3 t P aegirent 10 1he intercat of the trustee in the ftrust
U1t is mutually agreed that: 5 Cmpyear e ordes ol their priority and (4) the
. In the event that any portion of all of waid property shall be taken or QF (0 Nis siNvrswr intsrest entitled to auch
under’ the right ot eminent domain or - beneliciary shall have the 16. Benelici f . .
right, i it so elects, < n of the monies paynble ors 0 . tene'wmvy m}:yh rorm time 1o Yime appaind A pticeaser OF ReCeRs
ion for such taking, W i e amount required un;u iz,") rus (’,!: named herein or to any successor trustee appointed heeer
able costs, expenses and attorney's fees ‘necessarily - paid or ¢ tee pon suc "P;""‘;“‘"‘” ‘e-d"‘,dh without conveyance to the successol
in such procecdings. shall be paid- to beneficiary an rustee, e vested with ]
reasonable costs and expenses and attorney’s fees, Rty po 3 h such appotnir
1 and appellate courts, necessarily paid -or incurred by .b d by beneticiary,
ceedings, and.the. balance applied upon the indebtedness .- which' the pro e O?U"'Y or counties 1
ereby; and -grnnloragrws. atits lown ~expense.'§,¢o—1uke‘esuch actions 1 of the succ’:ssg: trustee of proper appointment
and execute such instruments_ as, shall be necessary in obtaining such com- " . .
pcnsulion. promptly upon’bendicinry's request. 17. Trustee accepts deed, duly executed and
3 9. At any :time and from_time. to time .upon written request ol bene- acknowledged is m Trustee is not
licinfy,:fphym'ent of i st and presvntaﬁon‘o( this deed: and ¢the note, " for:. obligated to notily any . i y other deed of
endorsement. (in_casg of tull reconveyances. for gnnce{lalion). without affectingd trust or'of any action or p! ing in whi beneliciary or frustec
the' Ijabih‘ty:ol any). person for the payment of ithe - indebtedness “trusteé May . shall_be. a party unless such action or; proce ght by trustee. i

' NOTE: The Trust, DeedkAci pr'cyidei that the flrhsiéa'he;dbndéi must be either an onomeyi who is af active member of !hevOr‘egon State Bar, ¢ bank, frust company____
or sovings “gnd - loor’ ‘assoclo'ianfuulhori'xed 10t "do business - under” the: laws: of Cregon=of- Lo United States,' @ title insurance -company authotized to insure title 1o real T
property of this_ state, its subsidiaries, offiliates, agents of branches, the United States of ony agency thereof, of an €3CIOW agent licensed under ORS 696.505 to £96.585.

H
i
H




clarmmg under hrm,'fhat he is IaW~

id,- nencumbered title thereto hat,
shall constltute a flrst lien: (other than

e subject property

- X\Xﬁ x%;antor warranfs '%&Mﬁ“g%ﬁ&ﬁk%&fﬁ%ﬁ%&f@ﬁ& Mﬁk and this trust deed are:

for an orgamzat:oq, or. ( even if: grantor is naturaI person) are Ior busmess or, commercral purposes

‘This deed appl:es to, inures to the benefit of and binds partres hereto, their herrs, legatees, dewsees admmrstrators executors,
personal representatives, successors_and | ‘assigns. The term® beneficiary - shall-mean the holder a , including pledgee of the contract
secured hereby, whether or not named as a benehcrary herein.'In construing this deed and wbenever the context so requrres, the masculine
rgender mcludes ‘the iemmme and the neuter, and the smgular number mcludes the pIuraI s

: IN WITNESS WHEREOF“saxd g

X IMPORTANT NOTICE Delste, ng ‘out, wi lchever wurranly {a) or (b} is
not applicable; if. warranty (a) is bl und the & Yy is a.creditor
as ‘such’ word ‘is* defined in“the T -lending*Act:and Rosulahon Z, the
,banefi:mry MUST, :omply wi e Act and: Reguluhon ‘hy” making. requnred <
disclosures; for this Purpose vse Stavens- Ness Form - No. 1319 ior equwalen'

I comphance wuh 1he Acr ‘not raqu:rad’ egurd'

i lho :lgn-r o' lh- nbov- h a :wporollon,
Cow erm ol ncknowltdgemon' oppollu

or dR}szrv, .

(SEAL)

The undersrgned - ] ’.; v ) egomg trust deed All sums secured by said
’ 1 yo.z of, any, sums owing to.you under the terms of
said frust deed ‘or pursuant. fo statute, ‘to ‘cancel all ewdences “of - mdebtednes secured by said. trust: deed € which are delivered- fo.you

herewn‘h together with sard trust deed) and to recon w. thout W, _fo the parties designated, by the terms of said trust deed the
b ; beneftc1ar

Beneficiary

" Do not lose or dntny this Trust Deed OR THE NOTE which ¢ secures, Soth’ must be dcllynrod to the trustee for ! before nce will be made.

TRUST DEED  starcororscon,
(FORM No. e81) . Moo S i . County of
- STEVENS.NESS LAW PUB. CO.. PORTUAND. ORE,.. " R - RS : . - Icettify that the within i

.ment/microfi
" ‘Record of

“Beneticiary -

FTER RECORDING RETURN -TO




Beginningrat,thé éast‘one—quartetzcornérvof’Section 18
Township 24 South,'Range 7 East of the Willamette
Meridian;ythence, : '

Station 770+gg.¢

$89°54139n
'southeast quarter of ¢
saingection*lB;‘thence,,f

5‘1903'41"w*765.74*feg£ to
,Klamath»County, Oregong s

| STATE OF OREGON: counTy OF KLAMATH; 4.

"~ Filed for record ‘n request of |- i : S e the
Ot‘% 88 u \12L- o’clock -LM, ‘and duly recorded in Vo,
et — -k — on Page -
' - s T P "~ Evelyn Biehp,
FEE $15.00 Rei o Evelyn ]




