“TRUST DEED

.....day. of :

WITNESSETH:
and conveys to trustee with power of sale, the property
-County, Oregon, described as: ) ’ : U
~See attached Description PR g

2 together with all and s, ‘; lar' the fen; ts, heredit S:and appurtenances and “all other rights thereunto belonging or in anywise
fnow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate, :

Lot FOR ‘TI.{E,.P‘URPOSE-; OF ;S'ECU‘{?IIYG,PEREORMANC"E of. each. agreement of grantor herein contained and payment of the.
sum of A.For,ty,. Tho : ._.d...NQ/]-OOk . SRR e

LM e LA LG i Dollars, wirh interest thereon'accordt'ng to the terms of a Promissory
note of even date_ herewl;h, pa_yable‘toibeneﬁq ¥.or_orde. ,and_ made . by grantor,. the . final Payment. of principal and interest hereol, if
not sooner ' paid; to'be due:and payable... .. F cuary. . 5. : :

y

entitled

Pay when'due all costs ‘incurred ¢ T, be;c_onclu;ive., f i

with call laws, ordinances, re i ‘- Services mentioned in this paragraph shajl be not less than $5,

ns affecting ‘said property; if th, icic 10. Upon any default by Arantor hereunder, beneficiary may at any

iting ‘such. #i, ing: stat N time without notice, either in person, by agent o by a recoiver to be ap.
cial. Code as’ the “beneficiary - y ui e iling i pointed by o court, and withoys regard to the adequacy of " security for
proper  public' office - or oftices; as" w, i " the indebtedness hereby secured, enter upon and take Possession of said prop-
by~ liling.-ofticers [OF, searching agencies. as may be ‘deemed - desirable by “the erty or. any pare thereol, in its te or otherwise collect the rents,
eneliciary, - . . Lo T TR s Ll e . i and. unpaid, and apply the same,
< on .the buildings - less eosts and expenses_ o, i lection, including reasonable attor.

.-To. provide and . coatingo ly, intai;

Tow ar herealter -erected onthe’'said "premises against” loss- or damage by tire" ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ffe iE’eliciary may. énim time £o time require, in"* figiary may defermine. - - - - B
2n amount not less.than §.. L1 ~INsUra e.va UE. ., written in. o 11 Th id property, the

pani ptable to- the.'b. iary, with loss: payable to thelatter; alf i its, of fire and other
policies of insurance shall be delivered to the beneliciary as soon as inisured; i Tl i r 2 ing or damage of the
if the grantor shall fail for any reason fo procure any such insurance ang. fo. . icati id, shall not cure or
deliver said policies to ‘ihe beneficiary . at least fifteen days prior to the expira. " . it er or invalidate any act done
i i i hereafter placed on said buildings, ice, .

. Upon defa indebredness secureq
w-hereby or in his perlorma the beneliciary may
declare all 1 i

'y :the 30 collected, or

» may be released to ‘8rantor. Such application or release shall i i ; by

not cure or waive any.default or notice of delault hereunder or invalidate any i L the trustee shall

act done’ pursuant to such notice, EEe : - i and his election

.5:.To said‘p(emise_s<lree from conslructiqn Lens and (o ‘pay all . »  sad il " 10 satisfy (he obligation secured

taxes,” nd assessed  upon -or g 5 shall tix the time and place of sale, give notice

against said proper assrssmrntg and other.: . r as, then.rcquircd by law ang proceed 1o foreclose this trust deed in
charges. become past-due i A deliver receipts therelor'' “the manner’ provided in ORS 86.735 to §6.795,

ta beneficiary; should the grantor fail 1o ma, ) . assess- 7 ) .
ments, insurance premiums,' liens or other chg . antor, either 13, Alter the trustee has commenced loreclosyre by advertisement and

by direct- payment or” by providing beneficiary with funds with which fto sale, and at any time prm;hlo 5 days belore .’,’"‘_g"“" 'g‘kg"g“é“;sc""d"c’s the
make ‘such payment, beneliciary may, " at its ‘option, make payment thereof, the 'd. fault or o f’ ;’t’;yI‘; ’zr "’;"[w’;l it ""‘; bl} i . }3' may cure
and the amount. so paid, with interest at the rate set forth in the note secured cu:ns ese;‘mdrb © ";Z(. trust de ;’"";, ";;";"5,: of a lailure to ’;"'" when due,
hereby, together with the obligations ‘described in ‘Paragraphs 6 and 7 of th ;nﬁre amount d’ ! ,‘* . “"; € delay, "”") be cured 5y paying the
trust ‘deed. “shall be: added - to and become .a: part of ‘the debt s . nt due at the time o the cure other than such portion as would
frust..deed, :without waiver .ol any rights. arist . . l')’gfn;h’::""; 1""' 'l';’d no Z"’lg"l" oc;"'"."d' Any other detautt that is capable of
'y ;: B - B I3 e P : ng cure y be cure ¥ ten i
:ft‘;"f'::::;n’l'::}(gi ";zcﬁfé ei’ < B T ? _obligation or trust deed. In any case, in addition th
same extent . that they are e payment of the - defaults, the person’ eflecting the cure shall pay- o the beneliciary
described, - and .all such- payments shall be immediately,dueﬂnd‘payable with z"g‘;:f‘:,sf): 3‘:;"’”,’ ;"‘;";”etd ’:" ,“_”;O’C’”ﬁ‘fhe Olggﬁ-‘mt;n of the “trust .‘?"‘"Z
out notice, and the ‘nonpayment thereof shall, at the option of the beneticiary by law.- . ces an orney’s fees not excee ‘n& the amounts ’"°”d"_,
render all sums:secured by this trust ‘deed immed;; tely ‘due “and payable: and Y. Yy
constitule: a breach’ of this ‘trust deed. - LRl i LA
5 6. To pay all cosfs, fees and expenses .of this trus¢ including, the cost
of titls search as well ‘as the other costs and expenses of the trustee incurred
in ‘connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred, Sl Cme pla e L LI
7. To appear . in and ' defend any “action or proceeding “purporting o -
aflect the security rights or powers of bcneliciary or trustee; and in any suit, ;
action or. ‘proceeding in which:the beneliciary or trustee rmay. appear,fincludipg g - il : B Eln‘;?o
any suit for -the foreclosure of this deed, to pay..all costs and expenses,’ in- . ! neiuding
i i of ' title and the‘benelicia'ry's or'lrustee's"aﬂorncy's lees; the *
amount “of attorney’s - fees mentioned in this  paragraph 77in"all cases shall ‘be- .70 When trustee sells pursuane (o the powers prov
lixed by the trial ‘court and in the event of ‘an appeal from any Judgment or .. Shall_ apply. the praceeds of sale ta Payment of (1) "
decree of the frial court, grantor. further agrees ‘o Pay such sum as the ap: cluding rhr‘mnwrn.\.ﬂmq of the trustee ang LIECETN 1 Y frustor's
pellate court shall adjudge re. ble as the be ficisey's ar rusted’s afror atsorney, () o the ohligation secured by ZITH ) to all persons
ney's fees on such appeal.: oo T e N S IR ,,h""‘"*'.’“\‘fd‘?d liens subsequent 1O the  £& Hsfee in the :trusy
Tt is rnutually agreed that: R i S o deed as th(ur‘ nterests may Appenr in the order of .Oh{‘lr priority and (4} the’
Tn the event that any portion ‘or ‘alf of said property shalf be taken- xurpllu.!, il'any, to the drantor or to his SUCCESSOT in inferest enltitled to such
under the right ot emj o in or d tion, beneticiary shall have the . Surplus. :
right, il it so elects, (o i at all or any portion of the monies payable
as compensation for suc i) which ‘r’lm in excesy Iol the nmou!;l rcqydirrd
0 pay alt reasonable. cosls, expenzes Aand attorney's cos necessarily - paid or 1ruston, the latter shall be vestod with all titte. wers and gt conterret
mcu,:;n;.l, I)y‘t ?;nr:ir:‘r Jin ns:cn’ ,.,',’::,’,C,:ﬁ,',’,',"f;',,"h"" be paid "ty beneliciaryand UPAN A0y Erusten Boroin nnm o appointed hrmu’nim-. Each such
‘;'”{’I"'f ’,’l’ * ‘ f"; m’(’l i .ﬂlntu‘caulls ! JISes an 3 * and substitution s be made by writlen instrumeny Caecuted by b iciary,
/:-g;,,',y'";,, l;.c;,l"nr;cc-udh,nz.-:, and . the b - Cthe : elnes . which, when recorded in the mortgage records of the county or counties  in
secured liereby; ‘and “grantor adrees,. al ity own expense, (o ‘take' such actions- .- :’f’:z’:_ :"l'gé";;:)“’f;" ‘;" Situated. shall be conclusive proot of Proper appointment
and execute” such instrunients as. shalt be necessary . in obtaining’ such com. - ! Tustee.
pensation, promptly upon benelscs 's request, 17, Trustee accepts this trust when this deed, dyly executed and
1009 AL any time and Irom time (o time-zupon:wn'tten request -of bene- . - edfed  is- made. a public. record as - provided. by 14y, Trustee is not
liciary,” paymient .ol its’ fees ‘and presentation:of this “deed ‘and the note’ for d fo ‘notily any party hereto of pending: sale under any othey deed of
endorsement - (in case of tull recanveynnces,klcr'cancellal‘mn)», without affecting . trust or of any action or proceeding in which &rantor, beneliciary or trustee
the liability of any person for the ‘payment of the indebtedness,’trustee may " " shall pe'a party”unless sych action or proceeding is broughr'by trustee,

se, the sale sh,
the -notice of
aid property cithes
the parcei or parcels at
at the time of sale. Trustee
As required by - fan-

. 16, Bcnelicinry may from time (o time appoing A Auccessor or sucees.
*Ors {0 any trustee nared hervin or 1o AP SCCesMGE Trypngen appointed here.
under, Upon such Sopointment,  ang without g Werance o e KHCCRRsOr

NOTE: The Trust Deed ‘Act provides that lhe\r-rust.ee hereunderrmusf be either, an, cmorne-y,, wha an_octive. member of the Oregon Stote Bar, a bank, trust company
or savings ‘and - logn- association authorized to do. business under’ tha" laws f Oregon- h ited. States, g title insuranze tompany outhorized 15 ing e title to: real
property of this state, -its subsidi, ries, affiliates, agents or branches, e United States Or any ogency thereof, or en esirow cgent licensed under ORS £04,535 1,

%*




ranto covenants and ;agre

“"fuIIy serzed in fee simple of -said- descr:bed ‘real

i

“reservations, restrlctlons ,

encumbrance in favor of The" St

7 ‘nd ‘hose cIarmmg

property and ~has-a-valid;’ “anencumbered- title- thereto except
séments’ ‘andothét ‘matters of record. including em.stlng
ate of Oregon, Department of “Veterans. Affairs.

and wzth ‘h

and that he thI warrant and fore.rer deiend the'same agamst all- persons whqmsbever. :

The grantor warrants that ‘the’ proceeds of the )

( p) - for-an orﬁamzatmn,
purposes;

Thrs deed applles to, mures to the beneltt of

“tors, personal representatxves, successors and:

".contract . secured. hereby, whether or not named as
masculme gender mcludes the femmme and - the neuter,

IN WITNESS WHEREOF s

" % IMPORTANT NOTICE Dolele,
not applicable; if .warranty {a):is app and

or ( even xi grantor rs a natural person) are ior busmess or. commercxal purposes other .

by lmmg our, whuchev

note and this trust deed are:
ses Important Ivotice below.

an’ represented by the above descrxbed

POSES
‘han agricultural
and bmds all partres hereto, therr hexrs, Iegarees, devisees, administrators, execu-
The term: beneficiary shall mean the ‘holder and- owner, including  pledgee, o of the
herein. In/!onstrumg this deed and whenever the confext so requires, the
and the ﬂngular number mcludes the plural

asstgnn
‘a' beneficiary

the day and year first above written.:

r Swarrunly . (a) ‘or (b} ‘I

“as, such word  is defined -in . the’ Truth-In-Lending’
beneflcmry MUST :omply with” the /Act ond 'R

the b ficiary is a credito
Acl und Regulcmon Sz, |he

dns:losures, for this: purpose, i
“'the purchuse ‘of “a dwelling,

_-if -this instrument is NOT. to ‘be afirst.len, or. is:
1 of a. dwelling use’® ‘Stevans-Ness Form:No. 1306,
wnh the Act is not required, dnsregurd this notice.

llf the signer, of the above Is'a (nrpnruhon,
Juse the form, of utknewledgmenl appasule

STATE OF OREGON

County of Klamath
rY

if this instrumentiis to be a FIRST lien to fmunr.e
use Stevens-Ness Form "No.’

-.

1305 o equivalen X eri walllS
not to. finance_ the .purchase” : -

or equwnlanh if: comphcnce
- S’."ATE OF OREGON County oi it

:';du y sworn, d
= resxdent and that the Iatter is the

sa corporatron, -and. that the seal aﬁn\ed to the foregoing mstrument is the
corporate ‘seal “of said corporatron and that the instrument was signed and
‘sealed in "behalf of said_corporation by. authority. of its board of directors;
and each of: them acknowledged saxd mstrument to- be its voluntary act

(OFFICIAL
SEAL)

: The underslgned is the Iegal owner. and

3 trust deed have been iuIly paid and sattsfle
said trust deed or pursuant to statule,
i sard trust deed) nd to

Do motfore or dastroy this Jrust Dead OR THE NOTE which it

TRUST DEED

(FORM No. aan

STEVENS-NESS LAW PUSB. CO.. PORTLAND, ORE.

to.cancel all’ evidences of mdebtedness secured by said - trust -

all, mdebtedness secured by the toregomg trust deed. All sums secured by said
Zou b reby are, dzrecled, on, payment; to you of .any. sums owing to you under the. terms of
deed (which are delivered to- you
‘to the parties’ desrgnated by the terms of said trust deed the

recanvey, without warranty,

econveyance and documents‘ 0 5t ns e e grasang i 5

e e e

will be mode.

_____________ e

cocures. Both must be ‘delivsred fo. the trustee for before re

TATE OF OREGON,
unty of
rtify that the within instrument

for record on the day

in book/reel/volu e No.
page’ as fee/ file/instru-
‘ment/microfifm/recept]
Record of dMortgages ‘of sa
Witness my hand an
‘County affrxed.

tgpACE RESERVED'
FOR :
RECORDER'S USE .




A parcel of land si;ﬁated'in the NWi of Sectioh112,_Townéhip 39 ‘South,
"Range 9 East of the Willamette Meridian, Klamath County, Qregon, more
particulary described as follows;: : E :

Beginning‘at the Northwest cornel of Section 12, said Township and Range;
thence North g7°46" East 1336.5 feet to the‘true point of beginning;
thence continuing North 87° 46' East 23,1 feet to a3 point; thence South
g9° 53' East 126.9 feet-to 3 point; thence South 0°13' East 205.73 feet,
more or less, to the Northeast corner of parCel conveyed :to Tubach, Volume. -
M67, page 2715, Microfilm Records. o nty, Oregon; thence )
South 89° 47 West ‘along the North line of said parcel a distance of
120.0 feet to the East right of way line of Patterson Streetb: thence
continuing South 89° 47' West to @ point,invthevcenter 1ine of Patterson
Street; thence North 0° 13’ West along the center line of Patterson
“Street to the point of beginning. ' ' Lo G

;EXCEPTING THEREFROM'that pbrtidh.bf‘Patterson;Stréét‘and-HilyardkAvenue
in Valley View Addition, dedicatédffor st:eet'purposes, -

STATE OF OREGON: COUNTY OF KLAMATH: 55

Klamath County Title Company.. e the _ 29th day
—_oclock _B__M., and duly recorded in Vol. M88
~on Page .
N S RS qni EICECRIE TP ‘ elyn Biehn, - County Clerk
'FEE . §15.00 . L e L .

" Filed for record at request of
of . January — o - A
O of

e i T e




