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e p}ovi_siorjs hereof, or
- otherwise after default, Beneficiary shall apply,

- such payment, constitute

- overdue, if charged by Beneficiary

" rents, taxes, assessments, or insurance premiums shall
“any time

st.day- of any month priof to

maturity: v
exercise such privilege is’
Prepayment;: ;yor-

otice of an intention'y
(30) days priorito "

2. Grantor agrees 1o pay 1o Beneficiar

monthly payments of principal and ir
of said note, on the first day of éach’
paid;:the following sums: i

(@) A sum,
rents,if any; an
premises covered by,
next become due ap,

ed in the two preceding subseqtiéns of
nts to be made under the note se

Xes, special assessments, fire and other

hazard insurance premiums; L :

(ii) -“interest on the note secured hereby; and o R

(iii) " amortization of the principal of the said note: il
Any deficiency in'the amount of any such aggregate monthly

payment shall, unless made 8ood prior to the due date of the next.::

an event of default under this Deed of

Trust,

In the event that any payment or portion thereof is not iaaid :

N
within fifteen (15)
agrees to pay a “late

‘days from the date of the same is due, Grantor
charge” of fou{ cents (4‘¢)‘for”eagh dollar so

4. If the total of the

assessments, or insurance premiums, as the case may be, such -
excess, if the loan js current, at the option of the Grantor; shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Gra wevery:

ments, "a‘nd"ingix_fancé premiums, as .
¢ shall become due and payable; then
Grantor shall pay to Bcncficiary any amount necessary to make up
the deficicncy on or before the date when payment of such ground

be duc.Ifat

Grantor shall tender to Beneficiary, in accordance with the
provisions hercof, full payn ¢ entire indebtedncss seeured .
“hereby, Beneficiary sh g the amoun b
credit 1o the account

. sale of the premises in accordance with the :
the Beneficiary acquires the property - . -
at-the time of the"
cormmencement of sich Proceedings, or at the time the property is
Toth’érfwisc'é’c&;uircd, the balance then remaining i the funds :
-accumulated under (a) of, aragraph 2 Preceding, as a credit against
the amount of Brincipal'thés remaining unpaid under said note,

. manlik

ing the amourt of'indebledncssj .

- expenditure at the rate’provided on

-they now are and not to commit

 their interests

< also appear in or defend a
-_Costs and expenses, includ

“upon water company

12 Te

To Protect the Security of This Deed of Trust, Grantor Agrees:
§..To keep said property inas good order and condition as:
3 OT permit any waste thereof,
feasonable wear and tear excepted.
- 6. To complete or testore promptly and in good work- i .
¢ manncr any building or improvement which may be
8¢d, or destroyed thercon, and pay when due al}
costs incurred therefor, and, if the loan secured hereby or any part

_thereof is being obtained for the purpose of financing construction
“of improvements on said property, Grantor further agrees:

Lo commence construction promptly and in any event within

from the date of the commitment of the Department of
and Urban Development, angd complete same jn - ¢ 0
ce with plans and specifications satisfactory to Beneficiary,

Ub) teallow Beneficiary to inspect said property at aii times

during construction,

(c) toreplace any work or materialg unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of suc fact, whici notjce may be given to the
Grantor by registered mail, sent to his Jast known address, or by

-personal service of the same,

cease on the construction of such
for a period of fifteen (15)

. (d) “that work shall not
improvements for any reason whatsoever
calendar days: :

The Trustee, upon presentation to it of ap affidavit signed by
Beneficiary, setting forth facts showing a defay]t by Grantor under
this numbered paragraph, is authorized 1o aceept as true and
conclusive all facts and statements therein, and to act thereon
hereunder. : v

1. Not'to remove or demolish
thereon,

any building or improvement

“8. To comply with al] laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance Against loss by fire and
other hazards, casualtics, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, With loss'payable to the Bencﬁciary and Grantor, as
may appear, and to deliver ali policies to Beneficiary,
all constitutc an assignment to Beneficiary of an

which delivery sh
return ptcmiums;

10, " To appear in and defend any actjon or
purporting to affect the secur:

Beneficiary or Trustee; an

ny such action.or proceeding, to pay all
ing cost of evidence of title angd attorney's
fecs ina'reasonable sum incurred by Beneficiary or Trustee, '
10 To payat feast 10 days before delinquency ajt assessments
stock, and all rents, assessments and charges
[orr water; appurtenant (o or used in connection with said property;

.10 pay, when due, all encumbrances, charges, and liens with
“interest; on said

part thereof, which at any time
all costs, fees, and

property or any
appear to be prier or superior hereto; to pay
expenses of this Deed of Trust. -

pay immcdimcl_\' and without demand all sumg expended
by Beneficiary of Trustee, with interest from date of.

the principal debt, and the
hereby. "

hereunder
repayment lheredf shall be secured

acts and make all Payments requircd of Grantor
of the property to make said note and this Deed

13. “Todoall
_and of the owner
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‘ named, and theréupon the Ti'l:is'tcgﬁ herein named shall be

- discharged and Trustee 50 appointed shall be substituteq as T'r‘d's'tcycy -

: ~‘heréunder with the ‘same effect a3'if originally named Trustee -
herein, =5 :nie : SR i

s 23. - ‘This Deed of Trust sjhail'inure‘fto and bind the heirs; o

legatees, devisees; administrators;"cchut’or's,'suc
of th

pts this Trust When this Deed of Trust; duly =
v;'ledggd; is made public’record as provided by
€-is not obligated to notify, Party hereto of pending
. 2O o
‘BYROK/D.. COLLMAN
“*State of Oregon
County of Klamath
= & the und_ersigned,€ =

S23rd e

'RITA K. COLLMAY, husband:and wife

~sale under any other Deed of Trust or of any action or proceeding
i which Grantor, Beneficiary, or Trustee shal be a party, unless
" brought by Trustee, - . o e ST s
<25/ ‘The term “Deed of Trust,” as used herein; shall mean the
“same as, and be Synonymous with, the term “Trust Deed,” as used ;
“in'the laws of Oregon relating to Deeds of Trug and Trust Decds,

he singular number shall include the plural, the

of any gender shall be applicable.to

%26, As used in this Deed. of Trust and in the note, “attorney’s

- fees” shall include attorney’s fees, if any, which shall be awarded by
ellate Court. .+ PR : :

‘x ’Z: - ' )

Signature of Grantor, -

»hereby certify that on this
before me :

;19 87 pérsonally appeared

! vidual described in and who executed the within instrument; and acknowledged that ‘Ehey

/signed and sealed the same as
d'and official

’Ré'quést for Full R:ekc:o‘n‘vély:ancé -

To: Trustee: - ;. i T e e
= The undersigned is the legal owner and holder of the note an
together with all other indeb e

directed on payment to you of

other evidences of indebtedn

‘by said. Deed of Trust delivered to you herewith; together with the said Deeg

- frec'and voluntary act arid deed, for the uses and purposes

s‘evakl';h_e:dgly and year last above writtéﬁ; v

“Notary Public'in angd for the State of Oregon,

e

. My commission expires

~ Do not eréuid. To be used only when note has been paid,

d'all other indebtedness secured by the within Deed of Trist. Said note;

d and satisfied: and youare hereby requested and

you-under the terms 6f said Deed of Trust; to cancel said note above mentioned, and al]

of Trust, and 10

- Feconvey, without warranty, to the partics designated by the terms of saig Deed of Trust, all the estate now held by you tkhcchndcr.:

£

- Dated 19

“Mail reconveyance to

:S:téteﬂdff; Oregon
County of = :
~, B h'crc‘i:y bc‘;:rtify:thart this thhm Dcc \ ofvTr‘l‘xst;wa'

S day 61“

County; State of Oregon; on

Recorder. - -

Deputy, . .
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utually Agreed that: .

4. - Shoulq Tantor fajf 1q mak
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Grantor here
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of the Property affecte
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GTATE OF OREGON R RN " FHA CASE XO. 4312055790

RIDER TO DEED OF TRUST - ’

The mortgagee shall, with the-prior;apptdval of the Federal Housing
Commissioner:, or his deéignee,wdeclare all sums secured by this mortgage

to be immediately due ‘and payable {f all or a part of ‘the property

js sold or otherwise transferred (other than by devises descent OT operation of
1aw) by the mortgageors pursuant to a contract of ‘sale executed not later

than 24 months after the date of execution of this mortgage or not later

than 24 months after. the date of ‘a prior transfer of the property subject

to this mortgages to avpurcﬁaSer whose‘credit,has not been approved in
accordance with the‘requirements;of'the Commissioner. : :




 STATE OFvORécoN;Vf°av‘f-{‘j«”,f'ij‘ Lo e _FHA CASE NO.  431-2055790
-,RibgR’To'DEED OF TRUST

Thie RIDFR to DEED OF. TRUST: is attached to and made a part of that DEED OF
TRUST dated’ : November 2 ,019 87 2 .

between:

GRANTOR BYRON D. COLLMAN & RITA K COLLMAN husband and wife

TRUSThE MOUNTAIN TITLE CUMPANY OF KLAMATH COUNTRY, an Oregon Corporatlon

BENEFICTARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LUMP ~-SUM MORTCAGE INSURAWCE PREMIUM

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid- for the entire therm of the loan accured by this
Deed of Trust and will ‘not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
_construed and enforced consistent with such prepayment.’ IN the event of pre-
- payment of the loan accured by this Dced ‘of ‘Trust the rebate or refund of ‘

_unearned mortgage insurance premium, if any, will be calculated and paid in
“accordance with: applicable HUD rules and regulations.

ADDITION TOOPARAGRAPH 19:

There is added to’ Paragraph 19 of the ‘DEED of Trust the following: Beneficiary

may. not declare allsums secured hereby jmmediately due and payable because

of the 1nelig1bility for insurance under the National Housing Act if such

ineligibility results from Beneficiary's:failure to. remit the mortgage insurance
_premium to the pepartment of Housing and: Urban Development.

Granz6? BYRON D.. COLLMAN

Q@‘@

Grantor RITA K. COLLMAN

\J\‘W%‘v

88
A f ‘3‘.“.“;1;3-’;"‘”% o
Filed for_ rcwrdbal request of : Mmmr“xﬂ\ﬂ ‘P{ ? '\Gmn‘_f \J the 2nd day
December AD, 1_9 87 at 3z G A M., and duly recorded in Vol. _M87
‘Mtgas Wi ~mrhme

INT" )U‘i)) ‘E\jelyn‘ Blehn Sy Coumy Clerk ﬁ #

: - STATE OF OREGON COUNTY OF KLAMATH 880

SWEEOFOREGON:COUNTYOFKLAMATH:

" Filed for record at request of Mountain Title Company the 29th
of _____._Iggu.a_rl_———- A. D.; 19.88 a3 :02 o'clock . P M.. and duly recorded in Vol M88

s §

. Mortgages . _on Page 1420
o e Evelyn Biehny

: : _ S T County Cle _ﬁ_
FEE $30.00 SN s o By S Sgeéft




