residing in , —
calleqr‘,‘;BorrdWer,’:,. and. the; Farmer

==kl —— i County,pregon,as grantor(s), herein
s.Home Administration, United - States Department of Agriculture, acting through the
State Director's the:Farmers Home ‘Administratlon‘for the State of Oiegon whose post office ad
[ES IR RNy TN ST Y

dress ,-; 2455, ﬁai—fprqnn
5 38 (rusteé? herein ,called,‘y‘Trus:ce,’,’, and the United
1, United :Staies Departmen of Agriculture, as bene-"

. Dué Date of Firial
nstailment -

his instrument alsg secures th
rnment pursuant to 42 U,S.C, §1490
NOW, THEREFORE, in .consideration of the
mortgages  to " Trustee the following described
___Klamath ‘ '

which said described real property is not currently

loan(s) Borrower hereby. grants bargains, sell, convcys.‘ warrants and
property. situated. in- e State. of Oregon

» County(ies) of

used for agricultural, timber of grazing purposes:

Lots 1 and 2, Block 59, MALIN
Oregon, - = =

, ’ infhe' County of Klamath,
.State of S R :

FmHA 4277 oR (Rev




:intercsts, -Casements,. hgreditamcnts; and

S & d;’ir;cprﬁe(thér‘efr‘ C attached thereto or

: i 1es washers, clothes dryers,

funds, aJi water, water rights, and water stock Pertaining

ower by virtue of any sale, lease, transfer, conveyance, or condemnation
herein called « Y i

rrower contained here

and made a part hereof. o
. BORROWER for Bory
-Property and the title there
‘ever except any lierj
"AND'KGREES as follows

( To pay pro
‘less the: Governmentfa
all times when

quired hy regulations of (he

assessments, insurance Premiums and other ch H
4 Whether or_not the is i Yernment may gy any time pay any other amoung =

-3 .1 rcquircd,by_;the,Gove‘rmilenk .. e addition: YMents of 1/12 of the estimated annuyaj taxes,
ses.

requirgd herein’to b paid byiBorrower-and Borm\wr‘whcn due, as well g5 Y costs and expenses for the pre.
Servation, Protection, or enforcement of this lien, 45 advances for the account of Borrower, All sueh advances shyl bear

interest at.the rate borne py the note whicl, has the highest interest rate, ... o : T

(5) Aan advances by g, Governmen i in" this j ith- R i i due and

payable by Bor i i 1 i i secured here.

by, No.sy ieve B,,r_rpyv from. ¢ ? - Buch advances,

ith est i i t i i ayment made by

order the Gove




(7). To pay when duc all-taxes, liens, judgmients, encumbrances, and assessments- lawfully attaching to or assessed
. against the propertyincluding 41} charges and assessments in connection wit) water, water rights, and water stock pertaining
‘to or feasonably necessary to the use of the real property described ‘abovc,rzmd promptly. deliver 1o the Govemment‘without
demand receipts cvidencing such payments: i : R o . o
(8) - To keep the property insured. as required by and under insurance policies approved by the Government and, at
“Tits request, to deljyet sucli'policies o the Government. PRI T T ST : e
(9) To maintain improvements in good repair and make repairs required by’lhé'Gove'm'frie‘n‘t; and not to abandan the
property, or cause ‘or. permit waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Govcrmncqp,;cqt,.remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary, domestic py it e : C e
(1) Tocom
i (11). To-pay’

it

rnment.for.exp
“and’to the enforéiment of or'the ‘compl
mentary agreeme vhetheg‘_quoreﬁgrwaf_rt.e_r default), incly
the property; costs of cording 1his and oih"ér’iris[rdn?énisf
vertising, selling, and conveying the property.. - :
wanii(l 2){’Ncith¢r' the‘épropertyﬂor"éhy “portion thereof o interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without, the written consent of the Government, The Government shaj] have the sole
and .exclusive rights, as beneficiary hereunder, including but not limited to the power to grant consents, partial releases;
lsubor?inatkjns’,'zin'd satisfaction, and no insured holder shall have any right, title or interest in or (o the lien or any benefits
hereof, : et vt T
(13) " At all reasonable. times - (e Governmen| !a'xid-;it‘s‘agémﬁ may inspect- the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed,
(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the Payments on, the debt
nced by the note or any . indebtedness ‘to the Government secured by. this instrument, (b) release any. party who is
liable under the note or_for-the debt: from liability to the Government, (¢) release portions of the property and subordinate
its lien, and (d) waive dny other of its'rights under this instrumexit,."Any and.all- this can and
the lien or the priority of this instrument or Borrower’s or any other party’s liabilj
note or debt secured by this instrument unless the Government says otherwise in
the Government-whether once or isi i L
. applicable law, s i

cooperative or private- credit source, nable rates and terms for loans for similar purposes and periods of time, Bor:
rower, will, .upon, the ,Goye;xl;xlcxgt’s,requcst, apply-for and-aceept such-loan in sufficient amount to pay the note and any
indebtednéss secured hereby and to pay for any siock’ necessary. to be purchased in a cooperative lending agency in con-
nection with such loan, : g

(16) Default hereunder shalj constitute default under any other real estate, or under any personal Property or other
secured instrument held or insured by the Governnient and executed or assumed y Borrower, and default under any stch
other security, instrument. :sl_1a}l,\con:stitutq default he nder.

{(17),.SHOULD, DEF AU ar

rist] [ ame

r and pay
(c)‘ upon applica-

f said appl

: (18) ’V’Alt;f_thfeufr'é(iu!ést‘ /the" Gay ment Tru's_t_cef'may"fo"r‘e’clbse this instrument by advertisement and sale of the
property as provided by Is for'cash or sccured credit at the option of the Government: such sale may be adjourned from
time to time withouy T’ notice than 'ora} proclamation at'the time ‘and place appointed for such sale and correction made
on‘the posted nioticesAndat such sale’thie’ Governnient and itsagents may bid and purchase as a stranger; Trustee at Trustee's
option mayicondiiet sy ‘sale’without being personally present; through Trustee's delegate authorized by Trusiee for such
‘purpose orally or<in writing and. Trustee’s execution of a: conveyance of the Property or any part thereof Lo any purchaser
atforeclosure sale shall be:conclusiye evidence that: the sale was conducted by Trustee personally or through Trustee’s dele-
gate duly.authorized in accordance ficrewith;: R . ) .

ing order to the payment of: (a) costs and expenses

) s required by Jaw or o competent couri to be
id; (¢) ‘the: ‘evidehiced by moteind "all ‘ing ‘dniess 1o thi nment secured hereby, (d) inferior liens of
record requited by l:i\'v'dr*’a’“’cé‘iﬁp’clcht"’d(‘)'ii’rt to be' s paid TMENt’s option, any other indebtedness of Bos.
rower-owing-to or: insur‘edzbyfthc_fGovcrnment;fa‘nd () any: balance to Borrower. In case the Government is the successful
bidder:at foreclosure‘iorﬁolher:.fsale of all oteany::;ﬁart"iofﬁ the property, the Government its share of the ‘purchase
price by crediting such amountion *any..debts:of :Borrower Owing toor insured by-the G
abov RLEE I D e b




(20) - All powers and agencies granted in this instrument are.coupled with an interest and are jrrevocable by death or -
-otherwise; and the rights and remedies provided in this instrument a'rgcu‘r'r:\uliatvive"to’r’em{zdies provided by law.: o 431
" ¥(21) Borrower agrees thatthe Government will riot be bound by any present’or future laws, (2) prohibiting main-
tenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action must be
brought; (b) prescribing any other statuterof limitations, or () limitingrthe’conditions=which the Government may by regula-;
tion:impose, including ‘the interest rate it ‘may:charge;ias a condition of approving a transfer of the property 10 a new Bor--
rower. Borrower expressly waives ghe'beneﬁt:ofany:such State lawsre 1 mbit i st fyn e in D e SRR
e21(22) -If any ‘part of the 1oan:for which' this instrumént is' given' shall be used to-firiance the purchase;construction or
repair .of ‘propelty to be Used ‘as an owneroccupied dwelling (herein called:“the dwelling™) and if Borrower intends to’ sell’
or rent the dwelling and has ‘obtained ‘the Government’s consent:to do so (a) neither Bofrower nor anyone authorized to act’
for Borrower will; after ‘receipt‘of 2’ bona fide offer; refuse to negotiate for the'sale or rental of the dwelling or will otherwise
make ‘unavailable -or deny: the dwelling:to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes asrillegal.and hereby: disclaims, and: willinot comply ‘with-or-attempt to.enforce any: restrictive covenants on the
dwelling relating torace, color; religion,‘.sex;-or-nationalprigin. Gea i Bl S oo S

it (23) This {fistrumient” shall: be! subject to'*the"pres{eht-"regulations' ‘of ‘the Farmers Horrie ‘Administration, and to its
future regulations not inconsistent withithe'express’ prQVi'siOhs' hereof. EERE o P
C(24) Notices given lleteixndle\r'f;shéll'bé sent b'y,'cefri‘iﬁéd/m'qil,'wnless Giliérwise réquired by law, addressed, unless and
Until soime ‘other ‘address is designated in a'noti ‘so given, in thé case of the Governnient to Farmers Home Administration,
United ‘States’ Department of Aarictiltire, Portland, Oregon 97204 and in the case’ of Borfower at the post office address
stated above. R L n i B

(25) Upon  the’ final' payment of all indebtedness hercby. secured and the performance and discharge of cach and

évéry'fcondition,'kigreénlcx\t ‘and obligation, contingent’ or otherwise, contained herein or secured hereby, the Government
shall request trustee to exccute.and deliver to: Borrower at Borrower's above post office address a deed of reconveyance of -
the ‘property’ ﬁwithir}'6_0Vdays“qft,¢r‘_wnttcn demand by ‘Borrowet, 2nd Borrower hereby waives the benefits of all laws re-
quiring earlier 'é)gelcut‘ion,qr;delivery of such decd of reconveyance. : e ) RN
eI any. provision .of this  instrument or application .thereof 'to,any, person or circu ‘stances is held invalid, such
invalidity ,will ,not, affect. other provisions or ap ications ,of the instrument which can be given effect without the invalid_

provision orapp n; and to that end the provis ns hereof are declared to be severable.

WITNESS

¢

STATE OF OREGON

519 ﬁ_&, personally appeared the above-

andjamfe ,

d. i)
/“.r.UBL-‘\C \:i. b T EIR S R AT,
aE}érigw,lési_ge‘si.xg{{?;\régoin voluntary act and deed. Before me:
Qi QWei : DR T e e et e
OTARY PUBLIC FOR OREGON Notary Public.
2. 33-49

_My Commission expires

STATE OF OREGON: COUNTY OF KLAMATH: _ss.

,filcd for record at request of Aspen Title & Escrow, Inc. : the 29th . day
of __lanuary AD. 19 88.  a .. 3314 oclock P2 M., und duly recorded in Vol. ,J@.M.
e of Lo S “onPage 1428 . :

FEE  $20.00 , RO S By




