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DEED OF TRUST

(“Trustee"). ‘The beneficiary is
» Which is organized and existing
Main Street,

-.). This debt is evidenced by Borrower’s note

monthly payments, with the full debt, if not

..... _ 3 This Security Inistrument

€ Note, with interest, znd al] renewals, extensions'and

2 ‘under rotect the security of this

ecurity Instrument and

e, the following

. County, Orégon:
7 -interest thereon,,v“made» to .Borrower

oW uture Advances"). ; a A
ower,.Lender, at Lender's. option

Prior .to . =~

of thé:fPrrc‘)per;ty'.by_y.T. nto: ower, may make Future Advances

“+Such Future

Aiparcel: of “land

» , Advank:es,
£-Trusy “when‘evidercaq:: by: ~'pfqmissoryi ‘notes

with interest thereon, shall be secured by
stating  that said notes are -

i

in the-S%SE!zwa of Section 11,

CraTownghip 39 South; " Range 9 E.W.M., more particularly
-doscribed ag folliows: . AL .

i Beginning at
ol Section 11
_~ lies North -331.;

: thence ‘North 88°

West 3313 feet) ‘more’ or less,
- 7. SHSELNWY; .thence iSouth .88°5g"
ofgsa:i_'d,s}sSE%Nw!z ia: distance of

said SLSELNWY

orner therecf;
thence North 0°43"
to-the North. line of said
West ‘along the North line °
98.55 feet ‘to the West

. line! of .saiq :S%SE4NWY ; ~thence: South along said West line:

3 feet,;mo;ej'or less, to the poix_l_t

£ T OGETHEE‘WITH:iaHa;he:'mpri)vements.g:dw br;he'r:eaf'tér erected on: the property, and all easements, rights,
:appurtenances; re(zts,i'royaltics,;«niineral;70il and gas:rights’ and: S ights and stock and all fixtures now or

~hereafter a part of the property. ‘All replac
.-~ BORROWER Covi
nd convey’ rope

v

A

HIS SECURITY INSTH ™E

Variatious:liy jurisdictio, toconstitute: Ui
57 e H

i

ements and additions shaj] also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument asthe YProperty ., . . . . R I : o

f héestate_hercby conveved and has the right to gl;anbt

».€Xcept for 'enéumb;ancés of record. Bon'-gwef warrants

i nands, ubject toany encumbrances of record.

un veriants! for s _non-uniform_ covenants with
formisectrity i TOPEIty. " o Lo be e

Form 30381283~

44737 SAF SYSTEMS AND FORMS™
CHICAGO, IL -




" 'UNIFORM COVENANTS. : Botrower and Lender covenant and agree asfollows: "7 B
-2’1 Payment of Principal aml Interest; Prepayment and'Late Charges. . Borrower shall promptly pay when due
"/ :the principal of and interest on the de bt evidenced by the Note and any prepayment and late charges duc under the Note.

v i12:2, “Funds for Taxes and Insurance. ' Subject to applicable:law.or to a written waiver by Lender, Borrower shall pay
. - to'Lender.on the day’ monthly: payments are due under the Note,-until the Note is paid in full, a sum (“Funds”) equal to

- one-twelfth of: (a) yearly ‘t‘;xes‘,and}_aks:sessmtn‘ts which may attain priority over this Security Instrument; (b) yearly
 leasehold payments or'ground rent s ‘on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if ani/. These items are called “cscrow items.” Lender may estimate the Funds due on the
. basis of current data and reasonable estimates of future escrow items. B ’ !

.+ .+ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Leénder if Lender is such an-institution); Lender shall. apply:the Funds to pay the escrow. items:
Lender. may not charge for-holding ind applying the Funds, analyzing the account or verifying the escrow. items, unless
Lender pays Borrower:interest on the:Funds:and applicable:law permits Lender to make such a charge. Borrower ‘and
Lender may agree in writing that interest shall be paid on the Funds. Ualess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

- shall give to Borrower; without charge, an annual accounting of the Fands showing credits and debits to the Funds and the
" purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument: B N B A ;
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
- amount necessary to makeé up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
-any Funds held by Lender. If under parzgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of ‘the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.
‘ 3. ‘Application of Payments, . Unless apglicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fiist, 16 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under pzragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority: over this Security: Instrument, and leasehold payments or ground rents, if any.
" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender 2ll notices of amounts
-, to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. " 1!

. Borrower shall promptly disciarge any lien which has priority over this Security Instrument unless Borrower: (a)
. -agrees in writing to the payment of th: obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
. “prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
‘‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
 -notice identifying the lien. Borrower shall satisfy the lien ‘or take ornie or more of the actions set forth above within 10 days
+ofthegivingof notice. s 11 "o it a5t L v e e SRR . - :

: : /5. 'Hazard Insurence. Borrower shall keep the improvements now.existing or hereafter erected on the Property
.- insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
- ‘requires. insurance. This insurance shall;be. maintained in;the amounts and.for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

unreasoniably withheld. = 0o oo o e o o

- "All'insurance policies and rerewals shall be acceptable’'to Lender and shall include a standard mortgage clause.
- Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and reniwal notices. In the event of loss, Borrower shallzive prompt notice to the insurance

carrier and Lender. Lendér may make proof of 1oss if not made promptly by Borrower.
... Unless Lender.and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the :mto;iation or repair is economically feasible and Lender’s security is not lesscned. If the
. restoration or repair is not economichlly feasible or Lender’s security would be lessened, the insurance proceeds shaii be

-7+ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

. Borrower abandons the Property, or/does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
‘the Property ‘or to ps secured by this Security Instrument, whether or not then due. The 30-day period. will begin
Cwhen thenoticeisgiven. | © DT DT T S S L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

 postpone the due date of the monthly-payments referred to in paragraphs 1 ard 2 or change the amount of the payments 1f

i - under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the 'acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the a:quisition. : .

: 6. Preservation and Maintenince of Property; Lenseholds, - Borrower shall not destroy, damage or substantially
change the Property, allow the Prop:rty: to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge urless Lender agrees to the mergesin writing * * ;
7.. Protection of Lender’s Rights in the Property; Mortgage Insurance.. If Borrower fails to perform the

: covenants and agreements contained in this Security Instriument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such: as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

- regulations), then Lender may do and pay for whatever is ncessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s ‘actions may include: paying any sums secured by a lien which has priority over this Security
'+ Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although

-* Lender may take action urider this paragraph 7,-Lender does not havetodo so. ‘

P Any amounts disbursed by Ler:der under thiis paragraph 7 shall become additional debt of Borrower secured by this
:: ; Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

-, the date, of, disbursement at.the, Note rate and shall be payable, with.interest, upon. notice from Lender to ‘Borrower -

* ! requesting payment.
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- applicable'law may specify for 'i‘évir'p'stalémen“l)befor't‘: sale;

| reasonably

;e ps
:* Borrower, this Secu
“occurred. Ho'wé\}q X

any condemnation or other. taking of any part
assigneq‘andshall_bepaid tobender,: ;i R R N
*-In the event of a tota] taXing of the Property, the proceeds shall.be applie
Instrument, whether or ‘not then due, with any excess paid to Borrower. In the e
unless Borrower and Lender, otherwise agree.in writing, the sums secured by this Security Instrument shall be reduced by
the amount 'of the proceeds Inultiplied by the foilowing, fraction: (a) the total amount of the sums secured immediately
 before the taking; divided by (k) the fair market value of the Property immediate
i

G 2 ly before the taking. Any balance shall be
paid toBorrower." = VT i

If the Property is abandoned by Borrower, or if; after notice by Lender t
make an award or settle a claim for damages, Borrower fails to respond to Lende;
given, Lender is authorized Lo collect and apply the proceeds, at its option,
to the sums secured by this Securi ; 1

ty Instrument, whether or not they; due.’
Unless Lender and Borro l1erwi i iti

T any application of proceeds to principal shall not extend or
postpone the due date of the mionthly payments referred to in paragraphs 1 and 2 or chan

f ge the amount of such payments,
10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument
interest of Borrower shall not.Jperate to release the liability of the original Borro
~ Lender shall not be required to ¢ ai ]
payment or otherwise modify 2 rtizati : 11 sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Ba:rower’s successors in infetest. A ‘ i

5 laim for damages, dlreCt,bi"conSéquéhtial;:ih'édnnéEfibh with
of the Property, or for conveyance in lieu of condemnation, are hereby

d to the sums secured by this Security
vent of a partial taking of the Property,

o Borrower that the condemnor offers to
r within 30 days after the date the notice is
either to restoration or repair of the Property or

S ; Joint £nd Several Liability; Co-signers. The covenants and agreements of
] ment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s Qvenaris and agreements shall be joint and several. Any Borrower who co-signs this Security
“Instrument'but does not éxecure the Note: (a) is co-signing this Security Tnstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the termns, of this Security Instrument; (b) is not personally obligated to pay
the sums secured. by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make' any.accommodations. with regard to'the terms of this Security Instrument or the Note without
that Borrower’s consent... ..~ .}~ TR ‘
B VX ‘Loan Charges. . If {
charges, and that law is final

e loan secured by this Security- Instrument is subject to a law which
interpreted. so"that the interest or other loan charges collected o
on with the xceed the permitted limits, then: (a) any such loan charge shall be red
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borr

permitted limits will be refunded to Borrower! Len er may choose 'to make this refund by reduci

under the Note or by makinga direct payment to Borrower: If a refun
partial prepayment without any pri

sets maximum loan
I to be collected in
uced by the amount
ower which exceeded
ng the principal owed
d reduces principal, the reduction will be treated as a

epayment charge urnider the Note. = a2 : ‘
13. I.egislatlon~Atfecﬁrlg'l)ender’s‘Rights."« “+If ‘enactmeént or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument-unenforceable according to its terms, Lender, at its option,
may. require immediate payment in;full of all sums secured by- this-Security Instrument and may . invoke any remedies
permitted by paragraph 19, If Lender exercises this option; Lender shall take the steps specified in the secord paragraph of
paragraph'17..... "o . ] S e Ly T B LRI : Lo
.14, . Notices, | Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail un ess applikcable;l‘awwrcquir&s,use of, another. method. The notice shall be directed to the
Property: Address or any. other.address.B

ess-Borrower. designates by notice to Lender.. Any. notice to Lender shall be given by
first class mail to Lender’s address stated or any-other address Lend

1 herein or an -ender designates by notice to Borrower. Any notice
provided for in this Sc’,’guri‘ty‘lnstx_urrien:_t;shall be deemzd to have been given to Borrower or Lender when given as provided
in this paragraph. - SHENCAPSSE H I TS D A I S DR I o .
;15,.;‘1Govelfl‘1ingALaW;‘ Severability. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applic avy, such conflict shall not affect other provisi
which can be given effect without the conflicting provision. To this end the pr
Nptéaré,dei:lar'égi_fbb@:'séVerabIé.j;, R s RN L o ’
. 16. Borrower’s Copy. - Borrower shall be given.one conformed copy of the Note and of this Security Instrument.
17. "Transfer of the Pr y2rty. or.a Beneficial Interest in Borrower. If all or any part of the Property or any
tin it is sold or ‘tra; or if a beneficial interest in Borrower is sold or transferred and Borfower is not a natural
written consent, Lender may, at its option, require immediate payment in full of all sums
‘ s Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. | ¢ " o ' ' " ‘
" IfLender exercises this op el

of not less than 30 days from the dzte

TR :

ons:of this Security InStfﬁm:qt or th'eilNot‘e
ovisions of this Security Instrument and the

remedies permittéd by this Securit y.Inst rument without further notice or demand on Barrower,
e 18, Borrower’s Right to Relnsinte.  If Borrower meets certuin conditions, Borrower shall Have the right to have
enforcement of this Security Instrument discontinued at any time Prior'to the earlier of: (a) 5 days (or such other peri k
‘ ay spec ) ’ of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment @:nfci:cing'this,'Seéil:ri_ty,Instrliment. ;Those conditions are that Borrower:
(2) pays Lender all suins which then’ would .be due under.this Security Instrument and the Note liad no acceleration
occurred; (b) cures any default of any’ other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, buf ed t nable attorneys’ fees; and (d) takes such action as Lender may
y, require {6 assure that | ty Instrument, Lender's. rights in the Property and Borrower’s.
1strument shall f_cbn'tinug"biinghar_lged,l Upon reinstatement_ by
hereby shall Teinain fully effective as if nio acceleration had-
Facceleration under paragraphs 13 or 17.0 0

ity In
this ight to reil
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'fand (d) that farlure to cur( he default or
secured’ by this Securlty ll

'ccelera
eration  under paragraphs 1
"(b) the action required to cure. the

Irity, ac
2 hotice shall’ pe fy (a).the default
by which the ‘default must he. cured;

he date the notice is given to Borrower,
he before the date speelﬁed in the notice may result in accelcratmn of the sums
nstrument and’ sale’of the Property. The notice shall further inform. Borrower of the right to
nd the nght t0 bring & court action to assert the non-existence of a default or any other
the default isnot cured on or before the date specified in the ‘notice, Leénder
ured y this Security Instrument without further
aw. Lender shall be entitled to
but not limited to,

reinstate after, acceleration’ &

defense of Borrower to. acveleratlon and sale._ _
at its optron may requrre rmmedlate paymem'm fuell of all sums sec
wer of sale and any other remedres permi

ed in pursuing the” remedres provrded in

; and costs of title evrdence. o
shall execute or cause “Trustee to execute 2 written notice of the

occurrence of an event of defau.t and of Lender’s electron to cause the Property to be sold and shall cause such notice to be
recorded in each coun | which any. part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescrxbed by applrcable law to.Borrower and to other persons prescnbed by applicable law. After the time.
‘required by applrcable 1aw, T rustee, wrthout demand on Borrower, shall sell the Property at public auction to the highest

otice of sale in one or more parcels and in any order

bidder at ‘the time and p! ace and under the terms desrgnated in the n
f all or any parcel of the Property by public announcement at the time and

“Trustee determmes. Trustee may postpone sa‘le 0

place of any, prevrously scheduled s sale. Lenderorits desrgnee may purchase the Property atany sale,
. Trustee shall dellve \the purchaszt’ Trustee’s deed conveying the Property without any covenant or warranty,
expressed or 1mphed The re s in the Trustee’s deed shall be prima facie. evidence of the truth of the statements made

‘therein. Trustee shall ap ply the, proceeds of tlxe salein the followmg order: fa) to all expenses of the sale, mcludmg, but not
Y fees, (h) to all sums secured‘by this Security Instrument rmu {c) any excess

hmlted to, reasonable Trustee s and attorneys
‘tothe person' r‘persons legrlly cntrtled to it 1
oo 0200 lLender in Possession. Upon acceleration under paragraph 1" or abandonment of the Property, Lender (in
person, by agent or. by, judicially; appomted recewer) shall be entrtled to Ienter upon, take possession of and manage-the
‘Property. and to collect the/rents of the. Property including those: past due. Any rents collected by Lender or the receiver
‘shall be apphed first to; ayment of:the. costs. of, management of the. Property and collection of rents, including, but not
limited to, receiver's fees, premmms on recewer S bonds and reasonable attomeys fees, and then to. the sums secured by
this Secumy lnstrument i
e 21 Reconveyan ce. Upon payment of all sums secured by thrs Secunty
‘reconvey t the Property;and shall:surrender: this Security Instrume
Instrument to Trustee:! Trusteé shall reconvey the Property. without warramy an
legally entitled to. it Su/ ch ]erson Or persons shall pay any: recordation’ costs
22, ‘Substitute! ] Trm:tee. Lendef ‘may:from time to time ‘remove ;Trustee and appomt a suc
{Trustee: appointed ‘hereunder. Wxthout conveyance ‘of the Property, the successor trustee shall sul
power and duties con srred upon apphcable law. -
23 Use of Property | ntly used for agncultu'al timber or grazmg purposes _
i T ’trument and in the Note, “attomeys fees” shall mclude any

ttedlby ‘applicable !
this paragraph 19, including,

reasonable attorneys’ fee(
If Lender | 1nvoke‘. the poer of sale, Lender

Instrument, Lender shall request Trustee to

nt and all notes evidencing debt secured by this Security

d wrthout charge to the person or persons

cessor trustee to any
cceed to all the _trtle,

Borrower and recorded together wnh
and shall amend and

art, .of this Securrty

g ent. If one or more nders are exeeuted by
the covenants and agreements ‘of each such rider shall be lncorporated into
supp nts, ‘and. agreements of this Security In.;rrument as.if the nder(s) -were_a p:

_Instrument.[Checka > box| R O S P L DT S
) i it jum: '. HITT T D 2—4 Famrly Rxder,
' opment Rider o N

P : : 2
o the;terms and covenants, contamed in. this, Security

kthh

Husband_ & d

Visaasencnses
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