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— ~——County, Oregon, as grantox(s), herem
Umted States Departmcnt of Agnculture acting tirough the

:}tate Drrector o he Farmers Home Admrmstratron for the State of Ore on. wh ‘e post offrce address is M

<t i : ) LR

c;220 SW Thlrd ,vg'(PQFtlan%ke°“————————:, :'u”; in cal rwmg?amlmeUmmd;
' g ¥ ] r f Agriculture,' as}i,b’e !

PRy k TIO e y one or more promrssory note(s) or assumptron :
agreement(s),,herem called “note,” whtch has been executed by: Borrowcr is payable to;the order of the Government, author--
izes acoe]eratron of the entire ‘indebtedness at: the optron of the Govemment ‘upon an d fault by Borrower; and is descnbed -

¢ a5 follow nir :

2—1-88“

_th note evrdences a:loan. to, Borrawer, ane the G ernment at any, assrgn the note and i msure the pay- s
mient ‘thereof, pursuant to_ Title, A 0 ~the Ho A 1 of 1 949 or;any Jother utes aer;ustered by, the Farniers Home..’
Admrmstratron PR Y : :

. And it is the purpose and intent of this’ mst.ument ‘that, among ‘other thmgs at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument .
shall secure payment of the note; but when the nole is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt eV1denced thereby, but ‘as to the note and such debt shall constitute an indemnity mortgage °
to secure the Government against loss under its insurance; contract by reason of any. default by Borrower;

And this instrument also secures the recapture of any. mterest credrt or subsrdy which may. be granted to the Borrower

- by the Government pursuant to 42 U.S.C. §l490a ¢

-NOW, THEREFORE, in consideration’ of the loan(s) Borrower hereby grants bargarns sell, conveys, warrants and |
mortgages  to ~ Trustee the followmg descnb**d property srtuated in" - the State of Oregon County(ies) of

~Klamath - I : L —
: which said described real property is not currently L;sed tor agrrcultural trmber or grazmg purposes : :

Lot 6 in. Block 20, Or_glnal own - of Merrlll, accordlng to thgxofrlc1al
- plat thereof OH'Llle ot fflce -of thefCounty Clerk of'klamath County,,
~Oregon. i
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B IO : i i . L :
: {iqgcthgrg with all rights, interctts, easements,, hereditaments, and appurtenances. thereunto belonging,. the. rents, issues, and
profits,thereof,and revenues.and income therefrom, all improvéments and personal property now o later attached thereto or
. reasonably necessary to the use ‘thercof, including, but not-limited to, ranges, refrigerators, clothes washers, clothes dryers,
or capreting purchased or finariced in whole or.in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;
TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;
57 "IN“TRUST, NEVERTHELESS, (a) at'all tinits!when the note is held by ‘the’ Governmeat, or in the evént the Govern-
2nt should assign: this instrument without insurance of the payment of the note, to secure prompt payment of the note and
" any "refiewals and extensions thireof and;any agreements contained therein; including any provision for" the ‘payment’of an
. . insurance or other charge, (b) at all times when the: note is held by an insured holder, to secure performance of Borrower’s
agreement herein to!indemnify: and ‘'save harmless the Government against’loss under its insurance endorsemient by reason of
.+ ‘any’default by Borrower, and (:) in any event.and at all times to secure the prompt payment of all advances and expendi-
. tures' made by’ theGovernmeni | withiinterest as:hereinafter ‘described, and the performance of every covenant and agree-
ment.of Borrower contained he tein’or in;supplementary:agreement,.the provisions of :which are hereby incorporated herein
and mag 3 S e L . N : . . L
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T s heirs, executors, administrators, successors and assigns WARRANTS the
; ?19, U benefit of the Government against all lawful claims and demands whatso-
encumb se Serv , or y
,AGREES asfollows; 5 11035 Sigoa . e ST
.7 (1) To pay promptly when due any indebtedness to the Government hereby secuired and to indemnify and save harm-
less:the: Government; against anytloss underits insurance-of: payment:of- the:note by;reason of any default by Borrower: At
all times when the note is held: by ‘an insured holder, Borrower shall continue to make payments on the note to {he Govern-
-ment, as collection agent for the holder, .. . i 1 LRI e et wais R e
i nu(2) ~To pay-the.Governnient: such fees.and.other. charges as. may now.or hereafter be required by regulations of the
Farmers Home Administration, ! . ‘ P : ' '
ccmn(3) 2 I _required by, the. Government, to_make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance:premiuim$ and other chirges upon the mortgaged premises.
‘... {4)__ Whether or:not the note is insured by the Government, the Govemnment nay at any time pay any other amounts
required herein to b¢ paid;by-Borroiver-and not.paid by Borrovier when dus, as wall 48 any costs and expenses for the pre-
. servation, protection, or enforcement of this lien, as advances for the:account of Borrower. All such advances shall bear
 interest at-the rate borne by: the note'which has the highest interesttate. o - co =0 o

(5): All-advances by ‘the Governmient as described in-this instrument, with interest, shall be immediately due and

or ‘conveyznces specified hereinabove, and' COVENANTS
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payable by Borrower to the Government without demand at the place designated.in the latest note and shall. be secured here-
by.-No such advance by the Goyernment shall relieve B,(_mj,oyge{, from breach of Borrower’s covenant to pay. Such;adyarices,
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with interest, shall be repaid from tlic first available collections ré¢eived from Borrower. Otherwise, any: paymenf miadé by
- Borrowet indy ptapplied on thé ndfs or any;indeblédness to.11i8 Goveriimerit secured hiereby, in any order the Government
cideterminesi T TG s T Jon L C :

ai (6)i1 /Tosuse the loan evide:iced by the note solely for purposes authorized by the Government.
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‘ against’t

mentary agreement (wlrether b

; vertlsrng, selling, and conveyrng the property.

other secunty mstrument sh.rllv constrtute default hiereunder,

~’property as’providéd by law, fo
“time' to time ‘Wwithout“other: nétice than oral proclamation’at the fime and place appointed for such sale and correction made

“isorpaidi (c) the -debtievidericed  by* the niote
“record ,requrred’ by:lawior::
_:: “rower. pwing-to of:insufed by the Government,
. :bidder-iat foreclosure or: otlrer sale'of all:on: any ipart;of the property, the: Government may pay rts share of the purchase

lg all charges and assessments in connection wrth water water rrvhts and water stock pertaining
‘to or reasonably ‘Necessary .to the use of the real property des crrbed above and promptly dehver to the Go rnment without
demarid- recerpts evrdencmg s\lch pavments. EET ’

(9) To marntam 1mp'. ovements in good reparr and make Tépairs requrred by the Government; and not to abandon the
property, oricause or' -permit waste, lessening or impairment of thie-security ‘covered hereby, or, without the.written consent
of the Government, cut, rem ove or. lease any tunber gravel, orl gas; \coal or other mmerals except as may be necessary for
ordmary domestic purposes. ; . . )

(10) To co'mply ‘with all laws, nces,,and regulations affectrnv the property

- (11)-To.pay. orretmbtuse the Governmenu or, expenses reasonably. necessary or incidental to the protectron of the lien
prrorrty hereof ‘and. 1o+ tlte enforement of or* the’ complrance wrth the ‘provisions hereof and of the note-and any supple-
ment | fore ited to costs of evidence of title to and survey of

the property, costs of recording thi stees’ fees, court costs, and expenses of ad-

an

¢3:1{12):Neither sthe: propertv nor:any "portion thereof or. interest therein shall be leased, assigned, sold, transferred, or
encumbered vo]umarrly or uthérwise; without, the written consent of the Government. The Government shall have the sole
and, exclusrve rights, .as beneficiary lrereunder including but’ not limited to the power to grant consents, partial releases,
subordmatrons' ’and satrsfact ion, and no rnsured holder shall have any right, title or interest in or to the lien or any benefits
hereof. B - ¥
(13) At all reasonabl(' times the Government antl its' agents.-may inspect the property to ascertain whether the cov-
cnants and agreements contained:herein or in-any supplementary agreement are being performed.

(14) The Governmentimay (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or:any indebtédness' to the Government secured by this instrument, (b) release any party who is
liable under the:note’or:for; the debt from liability to the Government,.(c) release portions of the property and subordinate
its-lien, and (d).waive any other of its rights under this mstrument..Any and allthis can and will be done without .affecting
the lien or the priority\of ‘thi rstrument or Borrower’s or any other party’s liability to the Government for payment of the
note or debt secured’by: thi trument"’ nless the Government says otherwise in writing. HOWEVER, any forbearance by
-the Government-whetheér 'or.ce’or 'oftenZin’ exercising any rightor: ~remedy:under .this mstrument or otherwise afforded by
applicable Taw, shall not be'a waiver of or .preclude the exercise: qf anyssuch’ nght orremedy.” s NN

(15) If at any time it shall appear to the Government that'Borrower may be able to obtam a loan from a responsible
cooperative or' private credi? soiuce, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower,;will, upon the Governmmt’s -request, -apply.for. and.accept-such loan.in sufficient amount to pay. the.note, and any
indebtedness secured’ hereb) and to pay ‘for any stock necessary to be purchased in a cooperative lending agency 'in con-
nectron with such loan. :

(16) Default hereundcr shalt constrtute derault under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Borrower, and default under any such

re the entire amount unpaid under the note and any indebted-
ay. ) for the ‘account of Borrower incur and pay
: ] ‘ - ake’ possession:of, operate or rent the property; (¢) upon applrca-
tion” byt and productron of ‘this’ ’rnstrument v\rtho other evidence' and without 'notice of hearing of said ‘application,
have: 2-receiver appointed’ fif’ the property, with'the usual ‘powers of receivers in ‘ike ‘cases, and’ (d) authorizé and request

: Trustee to foreclose this instrument and sell the property as provided by law.

juest of 7 rhe Government Trustee ‘fay foreclose this'instrument by advertisement and sale’ of the
sh ot ‘secured credita the ‘option of the:Government; such sale may be adjourned from

‘on’the posted' notices; and a tsuch-sale’ the Government and’its'agents may bid and purchase as a stranger; Trustee at Trustee’s
optlon,may conduct such sale rithout*being personally present through' Trustee’s delegate ‘authorized by Trustee for 'such
:purpose orally or in:writing and: Trustee’s executron of a‘convevance of the property or any part thereof to any purchaser
:at.foreclosure:sale:shall be. conclusive: evrdence that -the .sale 'was- conducted by Trustee personally or through Trustee s dele-
:gate:duly authorrzcd in accordanr:e hercwrth S ;

1H(19) - The| proceeds of foreclosure sale’ slmll be: apphed in the t‘ollowrng order to-the pavment ot' & )costs and expenses
cident: to enforcing’or doniplying with'the:provisions hereof, (b) any priorliensrequired by law or a competent.court to be
1d all-indebtedness to the Government secured hereby, (d) inferior liens of
'wntpetent cotirtitoibe so 'paid, (€) at’the Government’s option, any other indebtedness of Bor-
nd: (f) .any:balance to Borrower. In case the Government is the successful




s.instrument .are coupled: an’interest and are irrevocable by death or.
romded in thr mstrument e cumulanve to remedies provrded by law. -

Govemment will ‘not be bound by any present ‘or future laws,.(a) prohxbrtrno main-

agrees that t

ey tenance of an action for a defici lency judgment or.limiting the amount thereof or the time within which such action mustbe
: brought (b) prescribing any: other:statute of: limitations; or (c) lirniting the conditions which the Government-may. by regula-;
‘tion impose; including the"mter«:st rete it;may -charge; as'a condmon of approvmg a: transfer of. the property to:a.new: Bor-r

rower. Borrower exp ressly. waiv

(22) 'If ‘any-part of ‘the
‘Tepair ‘of property:to be used a
or rent-the’ dwelling and has' obt

e

'tho benefit:of any such:Statedaws. ;-1 -1

or which' this:instrumient s’ gw..n shiall.- be used to ﬁnance the purchase consmx:txcn -or
owner-occupied ‘dwelling ‘(herein called :“the: dwelling™) and if‘Borrower intends to sell
ed: the! Government’s- ¢onsent to’ do so.(a) neither-Borrower nor anvone authorized'to act -

for Borrower will, after receipt 0f @ bona'fide ‘offer, refuse to negotiate: for the sale: or rental of the dwellmg or.will-otherwise :
make:unavailable :or .deny:the ‘dwelling to- anyone because of race, color, religion, sex or national origin, and (b) Borrower
Tecognizes as- 1llega1 and hereby lisclaims; and will .not: comply wrth -0, attempt to enforce any restnctrve covenants on the.

dwellmg relating to race, color;

Y

gion, sex, or. natronal origin.:

°(23) " This' mstrument “shall“be ‘subject’ to ¢ the» present regulauons of the Farmers Home Admrmstratron and to its:

o o i
S T R e e

“until some other address is desrgnatcd' in a notrce 5
: Umted States Department of ‘A :

) (25) Upon the ﬁnal payr
every ‘condition, agreement ‘and ‘obh.
shall request trustee to execute iind deliver to' Bor
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tent wrth the “eXpress provisions hereof.” !

ertified miail! unless otherwrse requlred by law, addressed unless and
iven, inthe’ case of. the Govemment to Farmers Home Admrmstratron,'
Orego 97204 and m the ‘case of Borrower at’the post office address

I ndebtedness hereby'secured and the’ performance and discharge” of ‘éach ‘dnd
on, 'contmgent or otherwise, containéd’ herein or secured hereby, the Government

ower at'Borrower’s above post office address a deed of reconveyanée of
by‘ Borrower; and Borrower hercby w:nves thc bcneﬁts of all Iaws :

hich’ can, be glven effect wrthout thé. mvahd‘
of are declar2d'to be severabxe e ’

_ February' " o788

N ACKNOWLEDGMEN T
" FOR.OREGON

ivFrled for record at request of

| Klamath Cotxnty:’ritlé C»oﬁpan’y C the 2nd e day
AD,19_ .88 a_ 8:57  oclock _A M., and duly recorded in Vol. M8

©FEE $20.00

"flvof Mnrtgac:e,s ,  SR i on Page 1459

Evelyn Biehn, Counry S:% %__




