TEVENS.NESS LAW PUB,

" TRUS

e 3y e

DEED,

T DEED

i e

, made rhis ... 20th
&_GLINTON A

Of ... danuary , 19....88; befween
as.hehants i in conmony . but. with right of .

: rin y of
HURST, ot

MPANY..OF. KLANATH

COUNTY. , as* Trustee, 'and

TeRAT

CBATC W, BRYANE...
as Beneficiary, N ;

‘b_uri ty, (o) o

| together:with all and singular the tenem:nfs, heraditaments and . a,
. niow or hereafter cppertaining, and the re
tion with said real estate. :

; «FOR THE-PURP

sum -of .-
:($8,860.00

" note of even date:

2erewith, payable ‘to b eficiary. or order. and ma
not soorier paid, to be due and payable
The date of maturity of the debt socured by
becomes due and.payable. In the event the vi

. sold, conveyed, ossigned or' alienated by ! the
i then, at the beneficiary’s option, all oblig
herein, shall become immediately due and payable. i’

this instrument

ations secured. by this
PR P

Te grotect.the security of this truct dc\;:d, grantoragrees: i

To_ protect,’ preserve arnd maintain said property 'in good condition
pair; not .to rémove or demolish any building or improv:

: 7ot to commit or permit any waste -of said property.-
e To -complete” or. restore promptly,and
., manner any building or ifhprovement which fndy’, bé construc
destroyed thereon, and pay . when due all costs incirred 2 herefor.
T1iy 3." Tavcomply with-all laws, ordinances,; reguletions, .covenants, condi~
ticns and restrictions: allecting said property; it the beneliciary so reques?s,’ to
- Join iy ing. such tinancing st pursuant’ro ‘the Uniform Commer-
. .cizl Code as the :beneficiiry may require and' 1y pay foriiling same ‘in’ the
: " proper -public olfice ‘or oilices, asiwell as.the cost of all lien searches. made
v by liling be deemed . desirable- by the
: beneficiar

ted, damaged or

saificers. or- searching aggncies as. may
To- provide and inun
reafter’ erected on the siid
and such other harards as th
an amount not less than §.:.!
* S 5

Iy ity insyrance ‘on the buildings
premises. aj'ainst, Joss or .damage by fire

ensficiar: 'y irom time ‘to time require, in
S s NN e wiltten in
mp fo"the beneliciary, with loss payable to.f.
policies ‘of insurance shall be delivered fo the bt
it:the grantor shall fail for-any rcason fo procurs any such ins
deliver said policies to the beneficiary at least filieen days prior to the expira-
tion of any policy of insurance now or hereaitsr pleced.-on: said buildings,
the; bencficiary ~may . procure the  same at granfor's expense. ‘The: amount
collected _under any lire ‘or other insurance.polic) may be applied
ciary upon any. indebtedness secured hereby and in such order as beneliciary
* may determine, or at option of beneficiary the eitire so H 1, or
any part- thereof, may be released to ‘grantor. Such application or release shall
. naticure or-waive any default or notice of defaull: hereunder og invalidate any
act done pursuant {o such notice. 3 ) X
.- To keep-said premises free frorm construction Iens-and to payiall
-: taxes, assessments and other charges that may. b3 levied or assessed upon or
against ‘said - property,: belore any:.part of :such: 1axes,. assessments  and - other
.. cherges .become past due or:delin 7
to. Seneficiary; should the grantor fail to make:piyment of any taxes,
ments, insurancs’ premiums, liens ‘or other“charges payable ‘bygrantor,
by direct ‘paynient.‘or” by ' providing : beneliciary. {with  funds - with:: whic,
make ‘'such -payment, -beneliciary . may, .at. its option,: make payment .thes
and tke amount so paid, with inferest at the ra 3
Hereby, together ‘with' the obligations described ’in ‘parngraphs' 6 and: 7 of this
trist deed, shall be added to nnd become a part of the delt secured by this
trust deed, without waiver ol any’rights arising Iromi breach of any. of the
covenants’ hereof and for' such payments,” wth. intesrest 'as aforesaid, the prop-
erty. hereinbefore described, ‘as well-as. the: grantor,  shall - be'-bound  to ‘the
‘tame_extent . that they are bound ‘for the paymuent of ‘the obligation herein

ither

described,” and ‘all such :payments shall be immcdiatcly,;d_ue and payable with--
payment .thereof shall, at the option .of the beneliciary,

out notice, and the non J s X

“-render_all sums secured by this trust deed Jimmec'iately due ‘and payable and

constitute a breach of ‘this trust deed., " " v SRR MR

: . To payall costs,: fees ard. expenses o H

of title search as well as the other costs and exp.
in connection with or in enlorcing : this obligation

lees actually-incurred. e e g g Ty 3
‘To appear in’and ‘defend’ any. on eeding "purporting ¢

affect the security” rights or” powers of beneficiary: or’ trustee; ‘and 'in_any:suit,
action or' proceeding in which the.bereliciary or. trasteelmay appear,-inclu

any “suit-for .the foreclosure of this deed, to pay all costs and expenses, i

i eluding evidence ol title and the beneficiary’s or - ‘rustse’s attorney's fees; the

amount of "attorney’s fees mentioned. in this paragraph 7 in_all cases shall be

‘fixed by the trial court and in the event of an appeal irom any judgment or

decree of the trial court, granter lurther agrees (o pay such aum .as the ap-

. pellate court shall adjudfe reasonable as the benalicitry's or. trustee’s atfor-
ney's lees on such appeal. : R .

It is mutually agreed that:

8. In the event that any partion or all of said

‘under the right of inent d in or di io.1. be y. shall have the

right, if it so elects, o require thar all or any portion:of the monies payable

which are in ‘exvess of the amount requircd

iy paid or

:nses of the trustee incurred
and frustee’s and attorney’s

Eroput}' shall be taken
ops

as compensation for such taking,
.to_pay all reasonable costs, expenies and atforriey's fecs necessar:
tincurred by & in. such pi tings, shall Iv pid to Seneliciary . ared
applied by it lirst upon any reascnuble costs and viperscs and attorney’s loce,
botli in_the trial and appeil courls, ily :paiit or_incurred by benie
liciary in such proceedings, and the balance applied upon the indebtedne s
sccured herchy; and jrantor: ajrees, at: its-own _e3penas, to take such .actions
and execute such instruments as shall’ be necessary ' i1 obtaining such coni-
penzation, -promptly ‘upon beneliciaty’s request. by
: . At any time and Irom time to time upan written request of beno-
liciary, puyment of its lees and  prosentation of this: deed and the note for
endorsement (in case ol tull reconveyances, lor cancelfation), without allecting
the Lability of any person lor the payment. of the indelfedness, trustce nay
:(a) consent to the making of any map or plat of -sai
SRy e ot RS ithe

regon, described as:

‘nts, issues and profi‘s thereot and all fixtures now
OSE .OF.SECURING PERFORMANCE of each, s
_..EIGHT._.THQUSAND..EIGH T_.HUNDRED..SIXTY..AND

- - : v.ii....Dollars, with interest thereon accordi
pex.terms.of note : ...
thin- described property,

grantor without tirst' ha !
ingtrumqm‘, inespgc_tive of the maturity dates expressed therein, or

nt thercon;

. §ood - and -workmanlike _

he latter; all
neliciary as!soon as. insured;’
urance and to:

by bencfi- -

quent_.and, promptly deliver’ receipts therefor, ..
sess-

h' to -
et forth in the note secured .

hierz;st\includx'ng‘the cost 1.

n-

d: property; (b) join in
Sl ot LS

. WITNESSETH: -
sells and conveys: fo trustee in

ppurtenances and all other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

agreement of grantor herein contained and. payment of the

-NO/100.

ng to the terms of a promissory

de, by..grantor, the final payment of principal and.interest hereof, if

19 S :
is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sald, agreed to be
ving obtained the written consent or approval of the beneficiary,

PoOETIR g
granting : any  easement or cr

g ar eating any. restriction thereon;
subordimation. or -other

agreement alfecting this deed or the lien or charge

...thereof; {(d)..reconvey.. without warranty, all or any. part_of the property, The
grantee in any - reconveyance may be described as the ‘‘person or persons
legally - ontitled: thereto,” and the recitals therein of any matte:s or facts shall

" be conclusive proof of the truthfulness thereof. Trustee's fees for any

- services mentioned in this paragraph shall be not less than 85,

! 10."Upon’ any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness -hereby secured, cnter upon and take possession of said prop-
erly or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less: costs and expenses of aperaticn and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

B 11.-The- enterin,

.. collection of such._rents,

(c) join in any

-of- the

¢ upon and taking possession of said property, the
, issues and profits, or the proceeds of fire and other
7 or awards lor any taking or damage of the
clease thercof as aforesaid, shall not curé or
clault hereunder or invalidate any act done

E or P
. property, and the application or r
waive ‘any default or notice of d.
pursuant fo such notice.

w2t 212, Upon -default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby dimmediately due and payable. In such an
event the bheneliciary at his election may proceed to foreclose this trust deed
in equity as a _mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may- have. In-the
latter event the beneficiary or the trustee shall execute and cause to be recorded
his written notice-of delault and. his clection to sell. the said described real
property to" satisty the obligation .secured hereby whareupon the trustee shall
tix the time and place of sale, give notice thereof as then required by Iaw and
g;m;;esd to foreclose this trust deed in the manner provided in ORS 8§6.735 to

13, 7Alter? the trustee has commenced foreclosure by advertisement and
arnid, at any_ time prior to 5 days before the date_the trustee conducts the
the ‘grantor or' any other person so privileged by ORS 86.753, may cure
detaul defliaults. 1t the defaul ists of a loilure to pay, when due,
sums secured by the. trust. deed, the default may be cured by paying the
centire amount, duc at-the. time of the cure other than such portion as would
not then be due had no default occurred. Any other delault 'that is capable of
being cured may be cured -by tendering the performarnce required under the
*abligation or. trust, deed. In any case, in addition to curing the default or
. (defaults, the. person. ellecting the cure shall pay: to_the bensficiary all costs
and expenses actually incurred in enforcing the obligation of the ftrust. deed
K ‘rogleth'er with' trustéc’s and attorney’s fees not exceeding the amounts provided
By aw. S, prHitee s and att B’ b e R
© 14, Otherwise,

the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
“be;-postponed ~as. provided: by law: "The trustee' may sell said property either
in’ one. parcel ‘or_in separate parccls and shail sel! the parcel or parcels at
“‘auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to' the purchasér' its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in_the dezed of any matters of fact shall be conclusive proof
of the ‘fruthhilness thereof. Any person, excluding the trustee, but including
the grantor and bensficiary, may purchase at the sale.

13, When trustee sclls pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the: obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order. of their priority and (4) the
surplus, it any, to the grantor or fo his in interest itled to such
surplus.

sale,
sale,
the

16. Beneliciary may {rom rime 1o time sppoint 3 successor or succes.
sors fo any trustee named herein Or 20 SNy wAOOssSOr frusfes appointed here-
undee.” Upon sucd appolntmeent, amd watde Danmverante fo the  successor
trostee, the latter shall do vested  wiztd Wil &7, gowees and duties oo
upon any trustse herein nuned ar appointed dctvasder, Exch such a
and substitution shall be made by written instouwent executed by bene, s

- which, when recorded in the mortdade records of the county or countivs in

~which the property. is situated, lusive proot ol proper appointment

, shall be
of the successor trusteo.

+ Trustee accepts this trust when this deed. duly executed and
acknowlediled is made a public resord as provided by law. Trustee is not
obligated 1o notify any party hereto ol pending sule under any other dreed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE:  Tha Trust De
or: savings ‘a foan
proparty of this state, ‘its subsi

ed, Act provides that the trustes |
ssociati herized do-b {under the laws of  Ore;

ries, affilictes,

:;:du*idn must- be. either: cr‘:,nncmay.:v)vho_‘gs,an‘ octive; mémber: of .the Oregon State Bar, a bank,

agens or branches, -the United :States or a:

trust company
a title insurance company ‘cuthorized to insure title to recl
ORS 496.505 10 496.585,

gon. or ‘the United States,
ny agency thereof, or an escrow ogent licensed under




¢ »‘ tox

: T he grantor wnrran{s thaf the proceeds ol tha loan represennd by

! 'md vxth- the vbenencmry an

Va!td’ unen@umbéred ﬁﬂe thereto

t:.a above descnbed note and this trust deed are:

M}WWMIW{X

(2)% primarily for drantor's’ persanal, fainily of household “purposes (‘sée Important Notice below),’
CRARBRAHNXAE DEXAOR Y M P T DL SRSty et
thexr hezrs, Iegatees, a'evxsees admmxsfrators, C\ecutors,

the holder and ‘owner, including pledgee, of the contract
the masculme

; of nd- binds aII partle her o,‘

The term beneliciary shall mean’

TIus deed apphes to, inures :to- the: bem
In. construm,x,i this deed and wbenever the conte\t so requtres,
Tored

‘pérsorial répre N rs and, asstg :
secured hereby, whether. or. riot named a$.a be.aeli
’gerder mcludes the iemmme and he a ute

by lining nut, which
h:ablo and.the. b(-nefmmy is u :mdner
ding 1\et und:Rogul ¢Z,; the

* lrnPORTANT NOTICE Delefe,

nol apphtuhlu, if-warranty {a) is:ap?!

‘a5 $uch ‘word ‘Is-defincd in the Truth

‘bond;dory MUST :omply wnlh the A' ‘and R ulnhon by’ mul'lng ‘réquired

‘dxw.;wros, “for this purp uso SL. N =No . 1319, or nquwalan)
3 Ilh |h= A:t is. nat mrmred dlsrcguld this notic

{1f: . the ‘signar’ of the cbove: isa corporullun, g
. m tha form of ucknwluugcmvnl opposite.)

- (SEAL)

ey

WM Myt

‘i£QUEST 'FOR TULL RECONVEYANCE
To be uled'eﬁly whan obligations have been paid.

G ERUR . . Peepetin -
b “The underngned is‘the l-gal owner.01id. 4 hotder ot all’) trust deed. All sums sacured by said
. ftmst deed. have be-n tully pmd and sat:si} 2d.: You hereby are. rms of
satd st deed or -pursuant-to> “statute; to ,ancel»all evidences oi mdebtadness securcd by said "¢

I‘e:ethh togat wzth sard tra deed*) <mcanvey, Wxthout o the ,partxes destgnate

deb(cdness secured by the ioregomg
dtrected on payment to you: of any sums owing -to you under. the te.
rust- deed (which: are” delivered-to you

d by the terms of. said \trust-deed: the

- Beneficiary

G not lase ‘of destroy this Trust Doed OR YHE;NOf which iF sacures: Both must bo delivared to the hrustoe for ‘cancellation before reconveyance will be made.
. h 3 crpo L. e o ; ‘ $ l.be

STATE OF OREGON Ve

~County of ...
‘I certify that the W:thm instrument

was received for record on the day

- of ..

in bod eel/volume No. eiamedenenastennn on
" page .. or as fee/lee/mstru-

“ment/microfilm/T ception No.
saxd County. i

B Wztness my han
County atfixed:

H R hom
{'SPACE'RESERVED
FOVR:

yfixng\q"}b

<L




1475

Beglnnlng at the mos* Northwosterly corner of Block. 4 of PELICAN CITY,
OREGON, and running: thence South 10 . degrees: 20' East along the
EaSrerly right of: way llne | of Lakeport. Boulevard a distance of 93 feet
to a pClnt. thence North 79 degrees 401! East a distance of 79 feet toO
a‘point; .t thence North 10 degrees 2017 West parallel to the Easterly
right of vay line of’ LakegorL Boulevard 5 distance, of 47 feet to.a
poxnt"rnence North 79 . degrees: 40' East a distance of 59.38 feet tO a.
point which lies on the’ lJne ‘between Lots 3. and 4 of Block 4 of
Pelican CltY: Oregon; thence Northerlv along:the line between Lots 3
and ‘4 of Block 4 of Pellcun Clty, Oregdon: a distarice of 46 feet to the
‘mosti Northeaster1y ‘corner’ of Lot 4, Block 4= of ‘Pelican City, Oregoni:
thence. . South 79 degrees AO‘fWest -along. the Southerly right of way ;
11n°‘oz Pelican ‘Bay: Streec a-:distance: of 137 79 ‘feet, more Or less, .to
the point’ of beglnnlng, :ald tract” belng a portion of Lots 4,5 and 6
in Block 4 of ‘Pelican C:.tyr accordlng to' the: cfflcial‘plat thereof.on
fnle in: the offlce‘of the ¢! nty Clerk, Klamath County, Oregon. ;

':aLn Iltle ComDanv : L the an

Pl oclock __A__M and duly recorded in Vol.

.B hn,
i




