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E_IS;ATE--»INAF ) NDIVIDED 1/2 INTEREST, AND

». AN ESTATE :IN FEE erei :

172 INTEREST 2248 : hereinafter c;aIIed Mo‘rtgagor,

'SOUTH kVAL“LEY »sTAT‘E BANK Al Lo L : ; hereinafter called Mortgagee,

 WITNESSETH, That said mortgagor, in consideration of ... . ... : -

[RpIE . e e tveriiorenneis Dollars, ‘to him paid by said mortgagee, does hereby grant,

- bargain, sefl and conv K unto szid ;ézprtgagee, his heirs, executors, administrators and assigns, that certain real prop-
;erty situated in...... KL County, Stete of Oregon, bounded and described as follows, to-wit:

|SEE ATTACHED EXHIBIT "A" BY THLS REFERENCE MADE A PART HERETO.

o {iF SPACE lNSUFFICIENT,'CONTINUE bE§CR|PTION ON ‘REVERSE SIDE}
Together with all and singular the # ts, heredit. and appurter thereunto belonging or in anywise appertaining,

ﬁnd‘which may hereatter, thereto belu:ng, or appertain, and the rents, issues ‘and profits therefrom, and any and &ll fixtures upon said
i premises at.the time of :the executiori of this mortgage or’at ary time during the term of this mortgage. :
: To Have and to Hold ths said premises with-the appurtenances unto -the said mortgagee, his heirs, executors, administrators and

. .assigns forever..

”.,,This ’mortgag’e is mtendedto mra tha paymerg( o' ‘3‘¢_:erbt§i‘r!k'pra::ni§s‘oryv po'te, de‘sq{ibedfgs follows: I
- NOTE DATED JANUARY 21, 1988 IN THE AMOUNT OF $95,000.00 IN THE NAMES OF GARRET D.
HILYARD, JEAN G HILYAR}D,EAND;STEVEN?L. ‘HILYARD WITH MATURITY OF APRIL 29, :1989.

i l{ﬁﬁ fita of matun'l)i; of the ‘debt secuied by “this qtortga:ge is the date ron " which ‘the last’ scheduled principal payment becomes due, to-wit:

Thé mortgagor warrants that the pr .cec‘is"ol the Joan represen}ed by the abave described note and this morigagde are:

(a)® primarily for moaitgagor's persoral, family or household purposes (ses ‘Important Notice below),

. . d b . ;
f&gﬁmﬂzmxzyxﬁmqﬂmﬁmﬁm&?ﬁ%ﬁﬁﬁfxx%&m& that he is lawlully seized in lee simple of said

premises and has a valid, unencumbered ﬁtlu{ therclo

and will warrant and lorever delend the saine ag=inst all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part of said note remainy unpaid he wi'l pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or-this mortgage or the note above described, when due and payable and belore the same may -become delinquent; that he will promptly pay and satisly any
and all liens or- encumbrances that are or  may Become liens on the premises or any part thereol superior o the lien of this mortgage; that he will keep the
buildings now on or which msﬁ be herealted serected on the premises insured in favor of the mortgagee against loss or darnage by tire, with extended coverage,

- i in the sum of 3 L T . in a or i ptable to the mortgagee, and will
. ~have all policies of insurance on said .property nuide payable to the rorigagee as his interest may appear and will deliver all policies of insurance on said
i premises to the mortgagee asisoon as insured; that he will keep -theibuilding and improvements on said premises in good repair and will not commit or suller

any waste of said premises. Now, therefore; ‘it said mortgagor shall keep and perform the herein ined and shall pay said note according to its
"1 terms, . this conveyance shall ‘be void, but otherssise shall remain in ‘full force as a mortgage. to secure the performance of all of said covenants and the pay-
ment of said note; it being ngreed that a lailurs to perlorm any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-

+ . ises or any. part thereof, the mortgagee shal', have the aption to-declare the whole amount unpaid on said note and on this mortgage at once due and payable,
" and_this mortgage may be foreclosed at an: timw . therealter.- And i the mortgagor shall {ail to pay any taxes or chardes of any lien, encumbrances or insur-

ance ' premium_as above provided for, the mortgijee may. at his option do so, and any payment so made shall be added to and become @ part of the debt
secured by this mortgage, and shall bear interest at the samfe rate as said note without waiver, however, of any right arising to the mortgagee for breach of

i . covenant. And this mortgage ‘may. be foreciased for :principal, interest and all sums paid by the mortgadee at any time while the mortdagor neglects to repay
. any sums so paid by the mor!gagee. . Ll y H . - R .

In the event of any suit or action bting irstituted to loreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party. therein for title ‘reports and title scarch, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing -party'n attorney's fees in such:suit or action, and. if an appeal is taken Irom any judgment or decree enfered therein the

. . losing - party further promises fo. pay such surn as the appellate court shall adjudge reasonnble as the prevailing party’s attorney's fees on such appeal, all such
: sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-

.+ tors and assigns of said miortgagor and of said mortgagee respectively.:In case suit or action is commenced. to foreclose this mortgage, the court may, upon motion
: of the mortgagee, appoint. a receiver to collect the rents and profits arising out of 'said premises during the pendency of such loreclosure, and apply the same,

tirst deducting all proper charges and expentes arfending the execution of said trust, as the court may- direct in its judgment or decree.,
© 0. In construing this mortgage, it is understcod that the morigagor or morfgagee may-be more than one person; that if the context so requires, the singular
i - pronoun shall be taken to mean and include the. plural, the masculine, the feminine and the neuter, and that generally all grarnmatical changes shall be made,
. assumed and "implied to make the provisions'hercot apply equally to corporations and to individuals. :
N . S PR SRR i ) L

- IN wI TNESS WHEREC’F, said mortgégozf ifas herez:in;to ‘ ju'sv hand the day and year first above written.

% IMPORTANT NOTICE: Deleto, by iining ut, “whichovor warrdnty {a) or {5)
. i is not.applicable; if warranty {a) is applicable, ithe’ morigagee MUST. comply
- with the: Truth-in-lendirig” 4¢t and. Regulation: Z-by: making required dis= -

clozures; for this purpose use 5-N Form'No.!131%; or equivalent.

STATE OF OREGON,

;;_bovunty;f ' e Q.AMATH

Tﬂisﬁiz{st:‘ﬁmen was aqkn;x;#lcﬁéeci;béfdzéjmé‘yt.pzrz L “ JANUARY_ 21 ‘ ‘ , 1988

T DEAN HILYARD AND BETTY. JEAN HILYARD. -

Notary Public for Oregon .- (J' .
' My commission expires ........ 4240 ‘?

- STATE OF OREGON, '
" County of ........iiiiiils
N certify that the withi

" ooNTiuse This G L afL i ..., 4., and recorded -
_SPACE: RESERVED: -3 . : y ‘
FOR RECORDING R RO N e :
LADEL N coun.: ., . Pa § fee/file /instrument/
©TIES WHERE - - mi dtion No.

JveED said County. '
‘,and seal ' of
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