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. mow or, Kerealter -er

VALLEY. STATE  BANK

Grantor irrevocably ‘gr/&nt\s;y bargain

KLAMATH

- ‘WITNESSETH:
,-sells and ‘conveys' to trastee in

it County, Oregon, described as: S

together. with all and singul  ths & nts, hereditaments .an
“.'tion: with said real estate. : i

0S, - PERF
suan'of FIVE HUNDRED' THOUSAND AND NO/100 <occ

.and a t
now: hereaiteq'appertaining ) and the rents, isSue§ ‘and’ protits fhereof, and all fi:

<+11FOR THE PURPOSE | OF SECURING PERFORMANCE of each agresment of g

and .all other ‘rights thereunto belonging or in anywise

ppur
xtures now or hereafter attached to or used in connec-

rantor herein cofztained and payment of the

et WIIHYRI‘GHTS T0. FUTURE ADVANCES AND

L RENEWALS --Ziiliriils N

Lo

date herewith,
ans S SR e pivable do.b
not sooner, paid,);lo\.bo;due, and: payable..

" FEBRUARY

Dollars, with interest thereon according to the terms of a promisso}y.
o, by, grantor, the final payment ot principal and interest. hereof, it

|

then, at the benéficiary's option,; .all’ obligations -secured by : thi:
herein, shall become immediat(!]y dué and payable; Bt s

{h
The above described ‘rea proplerty is" not currently used.

To' protecti:thé secu}ity',oi (this trust deed, grantor a,
1..To protéct, preserve and ‘maintain. said property ' in

\The date of maturity or, the debt secured: by 'this instrument is the.
becomes duc and payable, In, the event the within,'described'pr_ope!ty,
sold, " conveyed, assigned- or alienated by the grantor. without' first ha
s instru

Pl 7] I ~eebin I3 L T Tt s ,‘.'}A
date, stated above, on which the tinal installment of said note
or. any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

¢ irrespective of the maturity dates expressed therein, or

er. or. grazing - purposes.

(a) consent fo the making ol any map or plat of said property; (b) join in

. ':andf‘repair;’r_:ét‘ ldﬁ‘frehoﬁe”’or"demq:lsh“'ﬂ'n)‘?‘,buildihg'or improveniént”
- mot_fo:commit.or pertnit any, waste !.saicl property. - B I

- destroyed thereon, and-pay-when due all-costs’incurred therefcr. .
= -+ 3, To -comply -with-all laws, lord; latic
.. tions and restrictions h{{ecting: said

Join in. 4 ' stat. {3 pursuant.to’the Uniform Commier-

-cial ‘Code as -the beneficiary ‘may require .and to pay for tiling same in the

i proper public office. or. btfices, as.well s the cost of all lien searches made

by - tiling ‘officers or .searching agencies as may. be deemned desirable by - the
beneficiary, .. e g ; BES :

:id: To ‘provide : and, aintain insurance on the buildings

F -erécled ises adainst. loss -or. damage by lire

m time (0. time require, in

written in

2 nth i
‘and such_ other:hazards | as the'.lleﬂ‘c
yablne“ta ‘the latter;"all

an amount  not less than $..0...F
ies* ble. to: the b

Y
- ficiary in_such proceedings,. and. the falance  applied . upop the indebfedness

., endorsement (in case ol lull reconveyanies, fcr, ] N t g
;. the liability  of rany person’ for the payment :of ‘the indebtedness; trustee may;

deliver said policies to'the beneficiarye at least lilteen days prior ‘fo the ‘expira-

« the beneliciary .may . procure - the . 5 ime" at grantor’s . expense.. The amount
ciary. upon.any indebrcdnes:/secu;ed' tiercby. and in such'order ‘as beneliciary
may ‘determine, ‘or-at’ optinn* of ‘Bentticiary the entire amount-so collected, or

- any part ‘thereol,> may ‘be released ‘to grantor. Such application or- release shall
not cure ‘or waive any ‘default or notice of. defaiilt hereunder or invalidate any
act done ‘pursuant to tuch notice. P 3.k B ]

:3. To keep said premises lrec from construction liens ‘and ' to pay -all -

taxes; essrients and other chardes tht /riny! be'levied ‘or arséssed upon or
charges . become .past - dua. or delinquent. mnd,b(omguyldeli_vu |

to_beneliciary; ‘should  the : grantor fuj! 10’ make | y

mients, ‘instirance’‘premiams

by direct:; payment ‘ot 15
-make, iar; payment . thereof,
and 'th. 7 interest .at the rate.sct forth in the note securéd
Aereby, bligations' described in paragraphs 6 and 7 i
trust 'deed, shall be added ‘ta and beiome - a part ‘of the debt ‘recurcd by ‘this

erty . hercinbefore - described, as well ias. the: drantor, .shall- be bound to the "
same extent that :they' are ' bound for th ol the': obligatic 16re
described, and. all such payments. shall, be:
. out. notice, ‘and the nonpa‘yment.;hg_rc’«:f shall,.

at the option of the; beneticiary,, -

constitute 'a breach 'of this trust 'deéd. } A i
. - To pay. all costs, lees and sxpenses of ‘this frust including the cost
of title scarch as well as the other ccsts and expenses of the trustee incurred

% x
sy action “or "proceeding. purpo) T3
< ity rig or” powers:of ‘beno; iciary.or"trustee; and “in-
action or' proceeding in. which' the bent liciazy ‘or trustee may appear, including
any suit' for the loreclosure of this deed, fo pay. all costs and expenses, .in-
cluding “evidence of titld and. the bene liciary’s or: trustee’s attorney’s fecs: the

.- amount of attorney's lees mentioned is3 ‘this paragraph ‘7 .in allicases shall be
. lixed by :the trial court and in the evont - of an appeal from’ any: judgment or

decree ol the trial courl,  grantor turiflier ¢frees 1o pay such sum-as. the ap-

peliate court: shall adjudge reasonable ‘as ‘cha benclxciary's or trustee's attor-

ney's fees. on such appeil. ' ERTEIES. y et LA ¥ L

< It is mutually agreed thats e g el
"'8..In the event rhat any portion or all of said property shall be taken

" under the right of eminent domain or ¢ondemnation,. beneficiary shall have the

right, il it so_elects, to'require that.nl' or:any. portion of the monies payable

- 'as compensation for such taking, whicli are’ in-excess of the amount required
": to. pay. all reasonable costs, expenves wnd  atforney's feea nocessarily " paid or

incurred - by . drantor - in such proceedings, - shall ‘bo paid - to beneliciary and
applied. by “it lirst upon’ any reasonable €081 and expensen and -attorney’s fees,
th in the trial and i} courls, ily : paid orincussed .by : bene

secured +hereby; and ‘grantor ‘ad!}es, ‘al its ‘dun' expense,lo-taks such’actions
and execute ‘such ‘instrumerits -as shall ibe’ necessary in obtaining. such. coni-
Ppensation, promptly upon beneliciary's | requuose., i ki :

. 9. At any. 'time and from time' fo time upon written request of bene-

ficiary, . payment of its lees and . presertation .of . this deed and :l(h'~n?,l° for

t ) SRR
. .-~ 2,.To- complete "or 'restore :promptly- and” in’ good : and workmanlike
marniner any ‘building or improvement witich may. be constructed, ‘damaged or

i d Py ) b TS
ropertyy il ‘the beneliciary so requests, to

policies of insurance chall -be deliversd to the beneficiary as toon as insured;..
it the grantor shall Izil' for. ‘any iréason.ta procure. any such insurance and. to

tion: of * any. :policy. of; insurance now - or  herealter ‘placed. on said buildings,” -

against- said. property | belore : any: pa-t:of. such - taxes, passessmmunts: and riother:::

.. sale, and at any time prior 'to ‘5 days belore t.

trust deed, without waiver.ol any, rights arisind lrom bl,cnc{[,al'« any; of. the-.
‘.covenants hereol -and lorvsuch: paynients,; wil ‘interest'asalore«aid, ‘the prop.

render”all“sums secured by this frusf decf{ mmediately due and’ yable ‘and. B

in connection with or in enforcing rlhfg objigation ‘and trustee's: and:attorney’s .-
45e 5=

 shall 2pply the proceed
. attorney,

. deed as their interests may. appear in the order

upon any trustee herein named or a i

14 any or creating any restriction thereon; (c¢) join in any
~subordination -or other™ agreement alfecting ‘this ‘deed “or the™ lien or charge
.. .thereof .(d) reconvey, without warranty, all or any part of the property, The
Rrantes in. any reconveyance may be described as the “'person or persons,
legally entitled thereto,” and the recitals thereln of any matters or facts ‘shall
¢ conclusive prool:of the truthfulness thereot. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than' §5.

. 10. Upon any default by grantor hereunder, beneficiary may -at any
time ‘without notice, either in person, by agent or by a receiver fo- be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured; enter upon and take possession of said prop-
erty or any part thercof, in' its own name sue or otherwise collect. the rents,
issues and prolits, .including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor.
ney’s lees upon.any indebtedness secured hereby, and in such order as bene-
Hciary may determine. :
vy Il The entering upon. and taking  possession of said property, the '
collection of such rents, issues and profits, or the proceeds of tire and other
i licies or ion or ‘awards for any taking or damage of the
property, and the application or. release thereof as aloresaid, shall not cure or

waive any delault or notice of default hercunder or invalidate any act. done
e pursuant:to’suck notice. :

collected - under ‘any fire or other. insaranic policy may be applied by benefi: :

t stee shall

elault and his election

the obligation secured
lace ‘of sale, give notice
to loreclose this trust deed in

execute and cause to be recorded
to sell the said. described real property ' ta satist
hereby. whereupon the frustée shall fix the time an, P
thercof as then sequired by law and proceed
¢ the manner provided in ORS 86.735 10 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and

4 g he date the trustee conducts the

- sale, the’ grantor.or any other person so privileged by ORS 86.753, may cure
* the delault or delaults. If the delault. consists of.a failure fo pay, when due,
sumas’‘secured by . the trust deed, the default may be cured by paying the
entire amount. duc at the time of the cure other than such porfion as would
that ix capable of

obligation or ftrust deed. In an to curing the delault or
.defauits, the person eflecting the cure shall pay fto the beneliciary all costs
ndﬂexpense; actually incurred .in enforcing the obligation.of the frust deed.
. ith trustee’s and attorney’s fees not exceeding the amounts provided,
inun s s X4, Otherwise,: the sale shall be held on ‘the date and‘at the time and
place’: designated in the notice of sale or the time to which said sale may
be postponed  as provided by law. The trusfee may sell said property either
in one parcel or ‘in separate parcels and shall sell the parcel or parcels at
.auction to" ;pe)highe,;t' bidder for. cash, payable:at. the time of ‘sale. Trustee
‘shall deliver’ {c ‘the " purchase its deed. in form as required by law conveying
th_et"prgpe{ty: 50 . 301 .'~buliwitlxout‘any covenant, or. warranty, express or im.
plied.” The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee,” but including
the grantor and beneticiary, may purchase at the sale.

15, When trustee s wers pravided herein, trustee

(1) the expenses of sale, in-

reasanable charge by trustee’s

. trust deed, (3) to all Dpersons

equent to the interest of the trustee in the frust

¢ of their priority and (4) the

surpllus. it ‘any, to the grantor or to his Successor in interest entitled to such
Surplus. ;- -~ L ;

.7 . 16.. Beneliciary may Ifrom time to time Rppoint a successor or aucces-

%ors 1o any trustee. named horein or to ANy SuCCessor trustee appointed here

. Upon ~auch: appointment, wit. ¢ conveyance to the succemor

trustee, ‘the. latter shall be vestecd with all -title, powers and duties conferred

cluding &

having r

and substitution shall be made by ‘written instru

'wb!ch, when ‘recorded in the mortgage records
:which the property.is situated,. i

shall be

of the successor trustee.

trust or of any
shall be a party

‘or. savings .ond - loan* association' authorize § 1o do businiess” under the « ldws - of QOrégon ‘orthe United . Stotes,

property of this state,  its subsidiaries, “affiliates, ogents or.branches,: the United

NOTE: Tho.Tfysl"Dgedv Act: prévjdes“ that gl;\e frustee hereunder, must ibe ‘either uq,étt‘cmey,”w,ho is on_active member of

T T 1 - -
f the Oregon State' Bar,. a bonk,” frust _compony
“a title insuronce company: autherized to. insura‘ title" 1o real

States or any agency thereof, or cn escrow ogent licensed under ORS 696,505 to &96.585.




1 ‘and those clam-ung inde
-has-a va]td unencumbered title~

Tha granto.; werrants ] 1 ) ceads of ‘the Joan'reptesented 1 by the: bove descnbed note:and this st deed are.

x)@mmxab%xx:xxeuwxxxm«xxmw WWHW&HW&?&KWM%MXX : :
for an orgamzatton, or [¢ even 1[ gmntor is a: natural person) are’" Ior busmess or. commercml purposes.

,';«X'Thv en ¢

personal '

thelr hetrs, Iegatees, dewsees admmxstrators, execu{ors,

‘the holder and owner, mcludmg pledgee, of the contract
. ing this deed and whenever the context so requlres, ﬂze masculme .
number mcludes the plural. ; i :

IN 'WI ! ESS W'HEREOF, Va:d granfér has hereunto set I'us hand the d

e
e e

by hmn “out, Avhichev, ty. r(b) is ™
s if wc{ranh (u) is: eppli:ubla end: er_ nehdary isa :mdntor

‘u Form: No.- 1319, or: oquivalonr
gard this notica

g e
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- Beneficiary

n bofore recsnvayan wnlliu made.

'Eet;ét;'anr;tr:;‘
5 AFTER RECOR JNG PETURN T
]SOUTH Vf\LLE S1 Aﬂ- MK

5215 SOUTH SIXTH: TREET
KLAMATH  :
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