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L#l1S, TRUST)DEED, made. this
i i

9,885, between

. County.

.as Grantor, -

as “Trustee; and

as Beneficiaty,
"Grantor irrsvocably -grants, ba 1

4

fe e NP o : :
together with all and 'sit
;ow or hereafter appertaining,
tion with said real estate. X

gular. the 1onts, heredi
; . : O
and 1he rents, issues

, Bursker Placs,

o CWITNESSETH: G voniThoitoal
argains, sells'and conveys to trustee in:trust, with power of “sale; the- property

Orééon,: described as: -

Vit

197603, more particularly |
i_.in' the C1ty of Klamath

ts: and appurtenances and all other rights thereunto belonging or in-anywise
and profits ‘thereoi and all-lixtures now or hereafter attached. fo or used in.' connec-

of the

FOR THE PURPOSE OF
' Thiree " Th

S:ECgRINGPERFORMANCE of each agreement of grantor Rerein contained and payment

Tventy- end no/100—

f even date herew. h, payable t

ayable:

7 T TEAT faasl RIA .
ollars, with interest thereon according:to. he terms of. a:promissory
by, 'gr_antqr,tth_e‘gx‘]al payment. of p__ri:ncipalﬂand;_x‘:htqrg_s;tv hereof, if

1092, imless renegotiated. .

not ‘soonefx patd, to.be due _an
. The date of maturity. of
becomes due and payabdle. In

herein, shall become jmmediately due and payable.;:
The chove doscribed yveul prop? ity is not. currently

i B oabg 1
- T'o protect: the cecurity of this trust deed,” grantor: agrees:
1. To protect, preserve and main‘ain said _property in good -condition
_and -repair; - not-£0-1 : ‘or 1 aity-building or- impr t - thereo.
“not to commit or permit any waste of said property. Lo ERE
. .- To - complete - ‘jestore - promptly. end. in good; and workmanlike -
building_ or ifaprol t which may be’ constructed, damaged or
¢thereon, and pay when due all ¢asts incurred therefor, i
To comply Vwith\'aﬂ"‘laws,‘ ordinaneass, regulations, covenants, €0
g said. property; it ‘the beneliciaty so requests, to

{s__pursuant ito the Unitorm Commer-

and to pay lor filing same in the
the cost of a"eéieg sgatcbes made-}

m rf:blg by: the::

er a
destroyed’
3.

‘sions and ‘restrictions, affect
‘join. in: ext ing such finencng: e
cial ‘Code as"the beneliciary “may.requir:
proper public oifice-.or..ollices,” as -well s
by liling olficers or searching -agencies ‘s may- be
beneficiary. i e 0 YD R RS
.. .'".4.. To provide and ~con 1 st
novwr or_ hereafter erected: e’ said i promises - against loss '
and "such-other "hazards as the beneliciary may : from time
an amount not -less.than s

companies -acceptable - {0 the ficiary, | pa jat
policies of iinsurance’ shall be delivered o0 the beneficiaty as soon as insured;
it the grantor shall. Iail lor any reason’lo_.procure any such’ insurance and
deliver said policies to the beneficiary ‘at least i

to' time require, ifn:
,.written in
with loss payable to: the. latter; “all ;

fifteen days prior to the expira

tion of any policy of insurance now ot herealter placed ~on.said buildings,
the -beneliciary -may procure the sanu- at drantor's expense. 'he ' amount ™
collected ‘under any - fire or other insuraace policy may - be_appiied by benefi-
ciary upon:any. indebtedniess secured- he eby and in such order as far;
fmay defermine, or’at option ol beneficiiry the entire amount so collected, or
any part thereol, may be ‘released to gruntor “Such application or reléase shall

the event  the within described -property;
sold, conveyed, assigned’or ‘aliennted. by the 'grantor without " tirst. having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument,

r agricultural, timl
BALE Gl

S waive any

beneliciary * -

the f«iebit:'securéd"lif this instrument is the date, stated above, on. which the final installment of said note

or ‘any part thereof, or any interest therein is.sold, agreed to be

irrespective of the maturity dates -expressed therein, or

ber. or grazing Purposes.
(a)- consent .to the making ol any map or plat of said property; (b) join in
granting _any easement or creating -any restriction thereon; (c) join in any
subordination.. or- other - agreement- atlecting -this-deed-or - the lien or- charge
thereol; (d)_reconvey, without warranty, all or any: part of the property. The
drantec iini. any' reconveyance may be described as the '‘person or persons
legally -entitled thereto,” and the recitals therein of any matters or.facts shall
be. conclysive‘plool of -the truthlulness thereof. Trustee's fees for any of -the
scrvices mentioned in this paragraph shall be not less:than $5.  ~ 77~ e
10, Upon any default by grantor hereunder, beneliciary may at any
time without notice, ;. either_in person, by agent .or by a receiver to be - ap-
pointed by a court, ‘and . without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
ts own name sue or otherwise collect the rents,
id, and apply the same,
d collection, . including reasonable atfor-
néss.secured hereby, and in such order as bene-
iciary . may; determine.. i RSN St w, AT
" 1. The. entering . upon and . taking .possession _of said- property, .the
collection ‘of . such’ rents, issues and prolits, or “the : proceeds of fire and other
insurance policies or compensation or awards for any taking or damage o
property, and ‘the application or release thereof as aforesai
delnult or notice ol delault hercunder or inva
. pursuant to such_notice. :
£S5 12, Upon” default by grdntor in pay t of any i secured
‘hereby or in_his_performance ot any agreement hereunder, the beneficiary may
declare” all. sums secured’ hereby immediately due and payable. In such an
.event the b ficiary at his election may. p d :to foreclose .this trust deed
in equity as a mortgage or direct the trustee {o foreclose this trust deed by

febted:

not ‘cure or waive any _delault or notice of . dsfault hereunder or in any
act done pursuant to such notice, .. = Ui (8] .

: To keep said .premises
taxes, assessm H !
against ‘said propél : 3 s
chnrges~become,pasl»due ior delinquent and promptly deliver receipts therefor:
fo beneficiary; should - the' grantor fail to malke payment of any.taxes, assess-.
ments, insurance premiums, liens-or © ble by drantor, either
' by - direct- payment..oOF by providing; Lie funds with which to
make . such - payment, - beneliciar!
and the amount 30 paid, with interest
hereby,: togeth with ths obligati '8¢
trust deed, shall be addsd -to_and becom
trast deed, 'without waiver ol iany -ridlits’
“hereof:and Iqrj‘such payments;

onstsuction Lens and ta pay ail
jed or assessed upon or’
- assessments: and other

“arising: from’ brc
wihinterest-as aloresaid] tha' prop-
ha, grantor,. shall . be Lound: to’ithe=
nt .of .the. obligation he:
be' immediately due and ‘payable wit
Gut -niotice, “and ithe no'nphyme'nbthéréol shall, ‘ot the option’of: the!beneficiary;
render.-all sums secured by this trust sleed immediately; due and . payable:and
constitute a breach of this trust deed,” ... ; N
6. To pay' all costs,” lees'and expens ! “thi
-of title searchias well as the othercatls ~and fexpenses
in.connection with or in_enforcing ‘this ‘obligution and |
‘fees actually incurred. i s3 -
. To ~appear. ~and "defend;
- atlect the security righls'or“powcrs“ol beneliciary or trustee; and- in any suif,
. action.or proceeding in which .the beneliciary or, trustee may. appear, including .
any . suit {or the foreclosure of ‘this dzed, to” pay’ all’costs ‘and expenses; in-
cluding evidence of titlo .and ‘the: beneliciary’s. of trustee's. attcrney’s: fees; the
amount. ol.attorney’s lees 1 ]
tixed by the trial court .and.in the evint of an appeal, from any 1
decree ol thé telal ‘cout!, - drantor. further irees’ to’ y-such sum' as theape
pellate court shall ‘adjiddde reasonable’as the :bensliviary’s o frustee’s artor-
ney's lees on such appéal... .. el X . g N
“7r is mutually ‘agreed that:: ; R -
8.~ In theevent that:any .poxlkn‘orm";o{ said. prope:
wunder theiright ol eminent, domain_or; cond smnation, ; heneliciars y
right, il ‘it _so_elects, to: require that: all or any portion ol the nionies payable
as compensation for such faking, which are in’excess of ;the amount rrqyrrtd
to pay all “reasonable. costs, expenses ‘and :attorney's loes nécessarily paid or
incurr by grantor in such procevdings.‘hshall he- paid ‘ta beneliciary and
applied by it first upon any reasonablé coits and expenses and ‘.'morney's fees,
both in the trial and ‘appellate courts, necessarily paid or incurred by bene-
jiciary in. such proceedings, “and the balence ‘applied upon: the indebtedness
seeared’ hereby: and i grantor’ adrees, 7 £ its s own expense,; to take’, such' actiony:!
. and exccute auch instruments as shell b

y necessary -in  obtaining such com-
prnsation, promptly ugon Beneliciary’y request, : Co
! 9. At any time and

il of “this 't n

fi‘p}clu 4 the cos

trustee's end attorney's

: from ‘tine to time_upon written request ol bene-
ficiary, -payment ol i1 lees and preientation of this deed and. the nole for
endorsement (in case of {ull reconvey inces, lor cancellation), without alfecting -
the liability of any person for. the :piyment ol the indebtedre.s, trustee muy

" the manner provided in

. not then be due had no delault

‘ol the” trustee incurred -
eny rtion’: or: prb@:eeﬁing} pu.rportirkzg:ato”t'
- ot :the
mentioned. in this paragraph 7..in;all, cases shall be..:

judgment or :

perty}sha"-brukm e
shall have the.: -7

i which the property is situated.

" advertisen ¢. and_sale. In the Jatter event the beneficiary or the trustee shall

< execute and cause to be recorded his written notice of default and his election

to sell the said described real property (o satisfy the obligation secured

hereby. whereupon the trustee shall lix the time and place of sale, give notice

_thereot as .then required by law and proce: 1o foreclose this trust. deed in
5. ORS 86.735 to 86.795.

. 13. After theé trustee has commenced foreclosure by advertisement and
sale, and at any. time prior to 5 days before the date the trustee conducts the
- sale. the-grantor or. any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the default consists of a lailure to pay, when due,
sums . secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other ‘than such portion as would
occurred. Any other default that is capable of
by tendering the periormance required under the
In any case, in addition to curing - the delault or
eltecting the cure shall pay: to the beneliciary all costx
the obligation ol the trust deed
exceeding the amounts provided

being cured my be cured
obligation or truat deed.
delaulfs, the person
and. expenses actually incurred in enlorcing
together with trustee’s and attorney’s lces not
by law.*

hall be held on the date and at the, time and
i sale or the time 1o which said sale may....

1. said ‘property’ either

arcel or parcels at

ime ol sale. Trusfee

d - by. law conveying

‘express or im-

‘he recitals in the deed of any matters of fact shall be conclusive prool

K \truthlulness thereol. Any person, excluding the trustee, but including

the grantor and, beng(iciary',,may;purchvase; at the sale, . X . .-

plied.

0.y 15..When lrustee sells pursuant fo the. powers,pravid:d~herem.‘iruslee
shall apply the, proceeds of sale to payment of (1) the expenscs of sale, in-
cluding: the  compensation” of the ‘tnufee and a reasonable charde by trustee's
attorney, (2) o the oblijation secured by, the frust deed, (3) to all persons
having. recorded liens subyequent (0 the_interesy ol the trunten. in _the. trust
deed a3 their- interests may ‘appear in’_the order ol their- priority and (4} the
it.any,. 10 the grantor ar .to - his successor in interest entitled to such

2,16, Beneticiary may from’ tinie o timie wppoint A successor of succes-
sors fo any trustee named herein or fo any successor rusice appointed here-
under. n - such appointment, and without conveyance fo - the successor
truatee, the lnl(er's)ml[ be vested with “all title. powers and dutiex conferred
upon any frustee herein named or appainted hercunder. Each such appointment
and substitution shall_be made by writfen instrument execured by grnell’ciar)’.
which, when recorded in the mortaade records of the county or counties in
shall be conclusive proof of proper appointment
ofithe successor trustee. h E

17. Trustee accepts - this trust when this deed, duly executed and
. acknowledged is made a public -record " as J:rcvided by law. Trustee is not
obligated to notily any party hercto of pen ing sale under any other deed of
trust. or ‘o any action or proceeding in which granter, beneliciary or teustee
shall be.a parly unlesn such action or proceeding is brought by {frustee,

s S S I
TAct provides that sho trustes hereun

ized. to..do  business: under
affiliares; ‘agants of branc

NOTE: “The. Trost! Dee
or savings and . Joan :assaciation ® authot

property of ‘this state, its subsidiaries, ;

<t'be either an ottome . ¢
tha: laws.'of Oregon or-the -United Stotes,: g titls - insurance: company authorized 1o lnsure title 19 - real
s, the United States or any

¥ 'who is ‘an tactive member of the 'Oregon State Bor, o bank, trust company

agency thereof, of an escrow agent licensed under ORS 696.505 to 696.585.
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S e climing s i,
V.

é]x’d,..br_zedcuizibé'réd; title.

;rm,
the;eto

s that, the’ b, : Of. thio" fir §§nt¢q' by the above described mote st deed are;
a)% "pr.in'zag')ily;-;x’or-'gran‘tgr’sv ‘personal, family,: agricultura} Purposes (se, below),
(B):; t e : ‘b@@d BEg i B
- 7_‘(11fsX _dééd‘éﬁblges 0, ‘iq&;g.i ;‘rof, 'tfig \be'n‘ehtt., f 'an)_‘d,"éiqd all par, 1 Iggatees, dei;isees,
‘personal. fepresentatiyeb, SUCCesSOr; and assigns Z'he;ie_rm~ bene mean der. an owner, including DPledges, of. the
ract secured hereby, whether. Of not ‘named a5 atbgnefjciery herein, nstraing thi and wheneye, the 7
masculing: dender ;g"ni_:lvudes: the femitine ‘ahd 'lhe’:';gz{ or, dnd the s, ilar nimber plural, Cod
S ‘IN"'W’ITIVESSV WHER
¥ IMAPORTANT ‘NOTICE; Dalota;: Vo (b) §s
not applicabla;’ if sWarranty” (a) “ere
" 98 such. word g, p

: e Y 15" a ¢roditor - .
) Ain. the' h-13 Ak i
lbepefi‘tiary‘lmys’r omply t with: the. ’

administragorg

orn; ‘did say that the
.and_that the:

f[é?‘me'r is the
: Secretary of

latter iy gfs-

corporation, an, - sea 3
Sorporate senl ot gar i
'sealed in
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