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THIS TRUST D

Voof i JANUALY...

TOWLE..PRODUCTS:. INCa .. California corparation......

as Grantor, ... MOUNTAIN TITLE :COMPANY .OF KLAMATH. .COUNTY

...HENRY..B.. GOMES..and:DORQTHY..I...GOMES

>

] , as Ttustee, and
husband"&jmife“as‘: Pt L e

Tenants-by:-:its.entirety.
as ‘Beneficiary, - : T ol

WITNESSETH: - ST S

Grantor irrevocably . g;g;;ts, f:grgaxns, sells‘and :conveys - to trustee in trust, with poweér of sale, the property

Klamathi

i....County, Oregon, described as:

lock 36, Klamath Falls Forest
Highway 66 Unit, Plat No. 2:as

n:Kl

:h' County, Oregon.

together Wiih,"éli-‘énd“s;ngdl'ar"the,ﬂ;nem:-ﬂts,"'hareditéxiieh(s"an'd‘ appurtenarices and all other rights thereunto belonging or in anywise
now. or -herealter appertaining, and. the rents; issues and, profits thereof and, all tixtures now . or herealter attached to or used in connec-

-tion with said real estate..” iy ciiin S L
" FOR THE PURPOSE OF SECURING ‘PERFORMANC.
- ONE"”THOUSAND AND: NOV‘lOQ""—‘

Sostosimiveiorimivelmbortuin Doﬂars,

with intercst thereon according to the terms of a promissory

note of even date hcrew'fth, paypbl - to lpneti;::'ary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . eb uary

i, 19..93 .

The date of maturity of the:debt socur y..this ins mn&ze'n; js«ﬂ’z;‘dé‘te, stated above, on which the final installment of said note

becomes due and payable. .

Tho.chove described real . property ‘s:n;ot currently viecl for ‘agricultioral, timbier of grazing purposes.

. ."To protect the security:of this trust deed, grantor agrees:
~wsian ], To protect;~preserve -and -maintain-eaid - property -in~ gocd : condition -
and repair; not to or di lish bujlding or, improvemnecnt’thereon;

not to commit or permit any waste of said jroperty. :

... 2..To .complete. or_ restore ‘promp'ly and .in:good and.  workmanlike
manner- any. building or’ improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. i

E ith' all iaws, ordininces, regulations, covenants, condi- -
4 sai < s t

3. To comply wi
tions .and restricti 1 said prop 5 if the beneli 'y SO T o
Join in ing such fn ? : pursuant.to’ the Uniform Commer-
cial Code as: the beneliciary may require and ito pay lfor filing same in the
roper ; public ‘olfice, or oflizes, as well- g3:the cost of -all lien searches made
by filing ollicers or searching agencies “at; may be deemed desirable by the
beneticiary, > . ) AN . ]
3. 1. 4. To ‘provide and: continuously : pizintain -insurance . on -the - buildings
‘ now or hereaiter erected on the said preriites ngainst loss or damage by fire
and. such other .hazards -as'the benet y may from time to ‘timeirequire, in
an amount not less than $...... ,. written in
jes: ble to tke b ticiary, .with ‘loss payableto, the latter; all
licies of insurance shall be delivered to 'the beneliciary as soon -us insured; -’
il ¢he grantor: shall fail for any reason to iprocure any such insurance and to'
deliver said policies to the beneliciary at l:ast lifteen days prior to the expira-
tion. of . any . policy -of ‘insurance now .or! herealter. placed - on:said buildings,:
the beneliciary - may - procire the -same : at grantor's ‘expense. ‘The amount
collected under. any. fire or ‘other insurancs policy:. may. be applied: by beneli-
‘ciary upon any’ indebtedness secured:herely aad in: such order asibeneficiary
may_determine, or at option of beneliciar:/ the. entire’ amount so collected, or
any part therecl, ay be: released to gramor. Such application or release shall
not cure or waive any default or ‘notice of ‘defuult hereunder or invelidate any
act, done pursuant to such notice. - FEE AR i
... 5. To keep said- prernises free frormn construction Lens and . fo pay: all
taxes, assessments ‘and “other. charges thaf ‘may’ be levied or assessed upon or
adainst ‘seid property -before any part. ol isuch taxes, sassessments; and. other:

chardea become- past due or . delinquent.ard romptly . deliver. receipts therelor . .

to beneliciary; should the (rantor 1ail ‘to - make paymient of any taxes, assess-
ments, insurance -premiums, liens ‘or ‘othet [charges: payable by grantor, either’
by ~direct” payment “or’ by: ‘providing. ber eficiary " with funds” with which: to:
make such. payment,- beneliciary . may,..&l :its’ option, make payment :thereof, . ;
and. the amount so paid, with_interest at the rate set forth in the note secured
hereby, together:with the cbligations dezcribed: in paragraphs & and 7 of this
trust deed, shall be added to and becomt:a rart of the debt secured by this
_ trust - deed,without | waiver of any . rights ‘arising from breach .of tny ol the
. covenants ‘hereof -and for-such ‘payments,’ wth ‘interest: as aforesaid; ‘the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the.
“same- extent . that’ they are’ bound ‘for-the payment ‘of .the ‘obligation -herein:
described, and-all such: payments: shall be immediately-due ‘and :payable with-:;
aut: notice, -and ' the. nonpayment thereof :skall, a: the option of the beneliciary,
" render all sums secured by this trust deed immediately due and peyablé and °
constitute-n breach ol this trust deed.”” " '} £y i e, e
6. To pay, all costs, fees and expenses of this trust including . the cost
of title search as well as tae other costs’ and. expenses.of the frustee incurred - .
n ‘connection with or-in-enforcing this: ot ligation’ and ‘trustee’s and attorney’s. :
fees actually: incurred.: . = ‘1 ¢ . X : S

7. To -appear in_and delend _ariy, lactisn or- proccedmg pu}porﬁﬁg o

allect the security rights or powers of beneliciary or trustee; and in”any* suit,
action or proceeding in which the Bbenelicinry or trustee may: appear, including
any . suit . for the foreclosurs of this deed,| to: pay all costs and expenses, in-
cluding evidence of -title and the beneficiiry's or trustes's attorney's fees; the
amount of attorney’s lees mentioned. in this paragraph 7 in all cnsco shall be
fixed by :the trial court and in the event of ‘an appoal lrom any judgment or
decree of ‘the trial court, nmnlor,hir_thtr ng'm? to  pay auch sumias the ap-
& e

pellate’ court shall adjudge r 37 y'a of. trustec’s attor-
ney’'s fces on such appeal..: z .
: Ft is mutually agreed that: @i o

. 8. In the ovent thar any portion or all ol said property shall be taken
under the right of eminent domain or comxlemeation. bencliciary shall have the
right, il it 50 elects, to require that all:o< any portion of the monies payable
as compensation lor such faking. which are in excess ol the amount tequired
to pay all rcasonable costs, expenses arc! attornoy's. loes necessarily paid or
incurred by . grantor_ in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable ccsts erd expenses and atiorney’s fees,

.~ both’ in the trial and appclate courts, n:cessazily paid or incurrad by bene-

ficiary in such. proceedings, and .the balince ;applied - upon _the -irdebtedness .,
sectired " hereby; and grantor *agrees, at’iti own expense,to” take such actions
and - execute such instruments as shall be netcssary in obtaining: such com-
pensation, promptly upon Beneliciary's request. N P

" At any time and.from time to0 tims upon:written request ot bene-
ticiary, payrment .of ‘its fecs and. presentution ol this .deed and the note: for
endorsement (in case of lull reconveyancei, for cancellation), without alfecting
the liability of any person:for the paymtent of the. indebted: trustee, may

[EEE

(a) consent to the making of any map or plat of said property; (b) join in
. granting . any . easement . or .creating. any restriction thereon; (c). join. in any
subordination. or,.other agreement_aflccting this deed or the lien or charge
thereof; (d) .reconvey, without warranty, all or any partof the property. The
grantee’ in-"any ‘recoliveyance . may be described as the ‘“‘person or. persons
legally entitled thereto,” :and the recitals there’n of any matters or tacts shall

dsive proof of thé truthlulness théreof. Trustee's fees lor any of the

.mentioned in this paragraph shall be not less than §5.

10. Upon any :default by grantor ‘hereunder, beneficiary may at any
time Witholt. notice, either -in” person, by'agent or by a receiver fo be ap-
pointed -by" a court; ‘and without regard to the adequacy of any security for
the indebtedness. hereby _secured,. enter upon and take possession of said prop-
ierty or-any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
:less costs-and expenses of operation and collecti including r ble- attor-
*ney’s fees upon any indebtedness secured hereby, and in such order as bene-

: ficiary may -determine. N [

(11, The entering upon and taking possession of said property, the
t_:a!lecnon of _such rents, issues and prolits, or the proceeds ot fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or ‘release thereot as aloresaid, shall rot cure or
waive any - delault or notice ol delault hereunder or invalidate' any act done
pursuant to such notice. . . T L -

" . _12. Upon delault by grantor in payment ol any indebtedness securéd
héreby or in his performance ol any-agreement hereunder, the' bengliciiry may.”
declare all sums . secured hereby i diately due and payable. M such an- .~
event the beneficiary at his ion may p! d tq - forecl ;s-is' tepit deed- -
in equity as a mortgage or direct the trustee to foreclase "thix trust deed by ~
advertisement and: sale. In the latter event the beneliciary, or—the frustec shall
erecute and cause fo be recorded his written notice ot @étault_and-Ais, electipn
to sell ‘the said - described. rezl property to satisfy thea. obligation” secured
hereby  whercupon the trustee shall {ix the time and placé. of sale, gire: notice
thereof : then required by law and proceed to Ioceclose. this” trust deéed in . ..
the manner provided in ORS 86.735 to 86.795. e T A T .

13.. Alter the trusteé has commenced loreclosure by advertisement and |
sale, and.at any-time prior to 5 days belore the date the trusteé conducts the
sale, the grantor. or any other person so privileged by ORS 86.751, may ture
the default or defaults. If. the default consists of a lailure to_pay;.when due,
sums secured by the trust deed, the delault may: be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other.default that is capable of

i:" being-cured my:be cured by tendering the performance required. under the

obligation or trust deed. In any case, in addition "to: curing the default or
delaults, - the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and aftorney’s fees rot exceeding the amounts provided
by law.” e T .- Lo B

w2 . I4. Otherwize, the sale shall be held on the !date and at the time and

""place designated in the notice of sale or the time to which :said sale may

be postponed as provided by law. The trustee may sell said property either
in one parcel or in_separate parcels and shall sell the parcel or parcels at

° auction fo'the highest bidder lor cash, payable at the time of sale. Trustee

shall deliver.to the purchaséir its deed in form as required by law conveying
-the property.so sold,: but without any covenant or:warranty, express or im-
ph'ad‘., 'he recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including

: the grantor and beneliciary, may purchase at the sale,

15, When ftrustee aells pursuant to the powers provided herein, trusfee

" shall apply the procceds ol sale to payment of (1) the expenses ol sale, in-

cluding the compensation of the trustee and a reatonable charde by trustec's
attorney, (2) ta the oblidation secured by the trust dred, (3) to all persans
Aaving recorded licns subsequent to the intereat of the trustee in the trust
deed. 23 their interes(s may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or fo his successor in interest entitled to such
surplus, .
18; Bencliciary may from time (o time appoin{ a successor or succes-
sors to any ‘trustee named. herein or fo an s sor trustee appointed here-
under. Upon such appointment, and without ey to the

trustee, tho latter shali be vested with all title, pawers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and subatitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records ol the county or counties in
which the property is situsted, shall be conclusive prool ol proper appointment
of the successor trustee.

B 17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated (o notify any party hereto of pening sale smder sny other deed of
teust or.ol any action or proceedingd in which feacics, deneliciaty or grustee
shall ‘be'a party unless ;ucg action or proceeding i Sreaddt by trustee

NOTE; "The .Trust” Deed- Act. ﬁrdvlda; thut.lﬁn’\,lm:;laa har:ﬁndor‘mu;t. Le (either_an; u!iavha.y. wha I!,an‘ active member of the Oregon State” Bar, o bank,  trust’ company

or savings: ond loon ‘assaciction authorized 1o do business under the: laws  of Oregonor tho Unlted States, o' title pony
proparty of .this stote, its subsidiaries, affillates, agonty or branches, the United States or any agency thereof, or an escrow agent liconsed under ORS 696.505 to 696.585.

d to insure title to resl




1! persons whomsoever.

The granlor warrants lhaf tl‘e prooeeds of the loan represented b/ the above descnbed note and this trust deed are:
(a)* namuﬂb#ar-gmm»na . Tamily or household purposos { see Jmip
( b) lor an orgamzat:on, or evcn n‘ pranfor is. a xmtuml person) are Iot busmess or commercial purposes.

A ‘Thu dced apphes to, inurea {o !ha bensizt ol an ;)mds a" parnes hereto, . !helr heirs, legatees, devisees, adnumstrators, executors,
personal mpresentdhvas, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
..ecurod hereby whetb ir or not naned as.a beneficiary kerein. In.construing this déed and whenever the context so rcquxres, the masculine
ths forninins and t}e ne uler, and the smyular number includes the plural.

IN WI TNESS WHER EO}' : smd granto,. has hereunto set hxs hand the day and year first above wntten

» IMPORTA’!T NO‘I'ICE. Do!ota, !\y Iminu oul, whuhaver wa (r('ly (a) or (b) is

-not upplknblo, if warranty {a) is appli x:blu and the hon ciery.is a- -eraditor
as ‘such werd ‘is defined ! in the Truth-'h-lending 'Act 'end Regvidtion Z; fhe
bonoficicry MUST cernp}'/ with the. Acl and Regulation’ hy mr:l dng_requl . .
disclosures; for this’ purpase ‘use Stoven l-Nus Ferm No.:-1319, cr Oquwa!nnl. ‘e ; RKS,
1t ¢empllanso with tho Actis no! mql.lltd, dxmmuvd ihis nomo : : :

STATE OF CALIFORNIA™ ) ‘ ; L (o 2N
COUHTY oF sanTa C R)\)ss" S ; O R T T / 'EN ENERY NARIE, Sec‘retﬂ{‘y»

s : ‘ ' T PSRN T
on-January’ 15 1988 ,befor'e ‘ne,- the underslgned rac Notary Pubhc in and for said Statc.p zper\;’onall\yﬁ
appeared HOWARD PHILIP HARKS ersonally knoun to pe- or pr-oved to me: on the basis of satlsfactory kev13’ence to

- G’FICIAL SEAL
. ANITA M. MURDOCK
NOTARY PUBLIC- CALIFQRIA
- SANTA CLARA COUNTY
HY COrMISSION EXP OCT 16,1991

*'REQUEST FORFULL KECOMVEYANCE ' -
.. To bo,_uxui( Jonly when obligations have beon paid.

.. Trdstéé

. DATED:

Beneliciary

Do nat faso er destrey this Trust Dexl OR THE NOTE which it 4dcures. Both muct ba defivarad fa the trustes for ion. bafors recan will be made.

] _ ; STATE OF OREGON,
(Fom ‘Mo, eal-n i 83 | s i (¢ prs e i iCounty of
‘ : ‘ I certify that ‘the within instrument
. was received for recqrd on the ... Akhday
i oof Yabruary.. T 19880,
‘ SRy = at 3149, o'clock A M., and recordsd
. SPACE'RECERVED . - ¢ “in book/reel/volums No. ...M88
3 o ‘ oras fee/file/instru-
ment/microfilm/reception No..... 85069
" Record. of Mortgages of said County.
o Witness my hand and. seal of
: County afhxed

Evelyn Biehn, County Clerk

‘ »NAME } TNTLE
By 5 )4 b% -‘Deputy




