' 'THIS TRUST DEED, mads
.TOWLE: PRODUCTS, . INC,

Janvuary
: y

California corporation

F. KLAMATH CQUNTY. s = ’
r..husband. & wifelasi Ll

- Grantor 'irre#déably grants,
~Klanath ol

_)arlfd’jhs; sells 'anc?»;—‘ conveys to trustee in trust, with power of sale, the’ property
-Cuun Yy, Oregon, described as: - : . S

Block®26, Klamath Falls Forest =
Highway 66 Unit, Plat No. 2 as
1Klamath—County;20regon;‘

11 ¢ner

{ogéther ‘with all and thinghldlx"‘the".“ ats; hier

‘or, hareafter appertaining,: and:the -re

h_said roal estate.

3 ‘FOR'THE PURPOSE OFSECU)?INGPERFORMANCEOI sach ajgreement of grantor heroin contained and payment of the

nts 'afn(:'.! “apptirten.
isues and profitu’ thereof and all. fixtures now or. hercalter attached to or used in connec-

and ali other ‘rights thereunto belonging or in anywise

THOUSAND AND.{NO/

Dollars, with interest thereon according to the terms of a promissory

, pdyable to bere. itiary or order and made by ‘grantor, the final payment of principal and interest hereof, if

' sooner paid,. to be due and payable . hriar
The date of maturity’ of the debt se

. Becomes due and payable. :

i, 19930

frument. is rthej d;ig‘e, stated. above, on which the final installment of said note

The above described reulyprop‘orfy is nq:! iuyrer)tly used. for agricultural,” timber ‘or:grazing purposes.

To protect the secun't);—ol this -trust: eéd, grantor agrees:

w= -« 1,-To -protect,' preserve- and maintain . sai « praperty-in-good :condition -

- and. repair; not to remove or.demolish any build'ng cr improvement thereon;
not to comemit or permit any waste of said property, : !
. .. To. complete or restore :promptly. andin’ good and _workmanlike
: .any - building or improv nt - which: may be ‘constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. " T
. 3. To comply .with all laws,’ ordinances, rigulations, covenants, condi-
rions and restrictions aflecting said property; if tte beneficiary so requests; to
Join in ing such I ing stz pursusnt to the Uniform Commur-
cial Code as the beneficiary may require and to pay. for filing same in the
proper public . ollice or offices, -asiwell: as - the cout of:all lien searches made
- by’ filing ‘officers or -searching agencies ‘as may be deemed desirable by the
benaficiary. : . N L
. i:.4.:To -provide: and i y . insurance . on the-:buildings.
now or herealter erected on the ‘said premises aduinst loss or damage by lire
‘ard . such other hazards as the bentliciary may:from'time to: time require; in:
&£n amount not less than § : RS , written in
pani ble ‘to the b liciary, with lots payable to: the latter;:all
licies of insurance shall be delivered to the beneficiary as soon as insured;
. the grentor:shall fail for any reason to 'procurc:iany’ such insurance and. to
deliver said policies to the beneliciary’at least filtcen c'ays prior to the expira-

I tior:. of any policy of insurance now .or” hereafter .placsd  on :said buildings, ..

ths beneliciary may -procure. the. same at grantor's expense. The .amount

" esllected under any lire or other insurance policy ‘may be-applied by:benefis

ciary upon’ any indebledness secured hereby and:in such order as beneficiary
may determine, or at option of beneliciary the ertire amount so collected,. or
any part thereol, may be released (o grantor. Sucl application or release shall

(a) consent to the making of any map or plat of said property; (b) join in
granting .any. easement. or. creating_any restriction _thereon; (c) join .in any
subordination .or.other -agreermnent - attecting this deed or the lien or charge
thereof;, (d) reconvey, without warranty, all or any part of the property. The
grantee” in-any’ reconveyance” miay be described as the ‘‘person or persons
leg‘allyren_u.rled thereto,” " and ' the recitals there'n ol any matters or facts shall
e; conclusive proof of the. truthfulness thereof. Trustee’s fees for any of the
serv, ‘mentioned ‘in- this paragraph*shall be'not less than $5.
s £10. .Upon  any: default: by “grantor kereunder, beneliciary may at any
time ‘without. notice, . either,_in_person, by agent or by a receiver to be ap-
pointed by ’a court, and -without regard to the adequacy of any security lor
the _indebledness hereby-secured, enter-upon and take possession of said prop-
erty or any part:thereof, in its own name sue or.otherwise collect the rents,
issues-and prolits, including those past due and unpaid, and apply the same,
less costs:and. expenses of operation and collection, including reasonable attor-
ney's fees upon any 'indebtedness secured hereby, and in such ‘order as bene-
ficiary ‘ray determine. - .. - . P :

11. The entering upon and taking possession of said property, the
collection ‘of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, "and the application or:release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done .|
pursuant {o such notice. T AP “ T

: 12. Upon delault by grantor in payment of any indebtedness secured
hereby'or in his performance ol any agreement hereunder, thv bencliciary may
declare _all sums secured hereby immediately due and .payable. In _such an.
event the beneliciary at his election may proceed to fopeclose ttus trust deed .
in' equity as a mortgage or direct the trustee 1o joreclose ‘this “trast deed” by

rot cure or waive any default or notice of defauit hereunder or any

ac? done pursuant to isuch notice. . . B

.- 5. To keep said premises Irec from. constiucticn l'ens and to pay all
' taxes, arsessments and’ otheér charges that may “beilevied or assess uponor
#¢ainst said property :before any part-of such:tixxes, izssessments and other

cha-ges become past due or.delinquent and. promytly dcliver receipts. thersior .

to beneliciary; should the grantor 1ail ‘to make ‘piyment of any taxes, assess
merls,” insurance premiums, - liens’ o7 'other ‘charges* pajzble by -grantor, either

by | direct | payment “or - by. ' providing ‘beneficiary: with . tunds: with . which ito .

make such - payment, beneliciary -may, at .its option, make. payment thereof,
and the amount $0 paid, with intercst at the rate net forth in the note secured
 hereby, todether with the obligatiors described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part: of the debt secured by this
trust deed,: without:waiver. of any. rights . arising _lrom’  breach .of any .ol the
cavenants “hereot and. for such. payinents, - wthinfcrest o3 alorcsaid,’the proo-
erty ' hereinbefore  described, "as well as:the grantor, ‘shall be‘ bound ‘to . the

adver and sale. In the latter event the beneliciiry orthe trustee sh3ll
execute and cause to be recorded his written notice of default~and hir election
to sell the' said. described real . property to satisly _the-~ obligation’ secured.
hereby. whereupon the trustee shall fix the time and:place’of sale, give potice
thereol as then required: by “law ‘and proceed. to lorecltse this trust deed. in
the manner provided in ORS 86.735 to 86.795. L e T

13. Alter 'the trustee has commenced loreclosure by advertisement and~
sale, and at any time prior to 5 days before the date the trusiee, conducts, the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1f the default consists ol a lailure to-pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being ‘cured my be cured .by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the deiault or
defaults, the person eflecting the cure shall pay to the beneliciary all costs

samez extent ' that they are bound lor:the payment ‘0f the
described, and-all such: payments:shall -be immedintely due -and payable witi-
out, notice, and the nonpayment thereof shall. at tive option ol the beneliciary,

render all sums secured by this trust deed immediately, due and payable ard

constitute & breach of this trust-deéd.” - - i

To pay all costs, lees and expenses ol this nusl'including the cc;s!'

of title search as well as the other costs and expenses of the trustee incurred
in i with:or i forcing -this i8ati ¥
fees actually incurred. . i

SR IR e e L
7. To appear in and defend . any action cr proceeding purporting to

affect the security rights or powers'of beneliciary or trustee; and in-any suit,
action or proceeding in which the beneliciary or triustee raay appear, including
any suit for the foreclosure of this:.deed, to pay. all ‘costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees: the
amount of attorney’s fees mentioned. in- this parajiaph 7 in all cases shall be
dixed by the trial court and in the svent of an apneal Irom any judgment or
decrce of the frial court, grantor lurther agreex to: pay such sum a3 the aj-
peliste court shall adjudge reasonable as the bencliciary's or truntee’s attor~
ney's leos on auch appeal. L .

It is mutually agreed that: . ST H

8. In the event that any poction or all ol syid property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any pottion of the monies payadls
as compensation lor such taking, which are in excrss ol the amount required
fo:pay all reasonable costs, expenses and attorney’s lces: necessarily paid or
incurred by grantor in such: proceedings, shall b3 paid. to beneliciary and
applied by it tirst upon any ri dle costs and ép and attorney’s fecs,
both 'in_the (rial and late courts, ily. paid .or -incurred by. bene-
- ticiary _in such pi di: and _the: bal . 3
vecured - hereby; and ‘grantor “agrees, at’its*own ‘exjiense, (o “tnke . such “actions
.and execute such instruments as shall be nocessary in obtaining such com.
pensation. aremptly upon beneliciary's request. f e
1o 9 At any time and from . time to time upcn written request ol beries
licinty, payment. of “ita feex and proventation of this ceed. and the note for
cendorsement (in case ol lull reconveyances, for canceliation), withou? atlectin;y -
‘tha liability ‘of any person for the payment:of the indebfednesy, trustee may

‘hezein

bl: ind frustee's-and attorney’s-

" applied uron the indebtednsss

and _expenses actually incurred in enlorcing the obligation ol the trust deed
“togdether with trustee’s and ‘attorney’s fees not exceeding the amounts provided
by Iaw. : d .

© - 14, Otherwise, the sale shall be held on the date and at the time and
place desitnated in the notice of sale or the time to which aaid sale may
be poatponied as provided by law. The trustee may sell said property cither
in one parcel or'in separate parcels and shall sell the parcel or parcels at
auction’ to the highest bidder lor cash, payable at the time of sale. Trustee
shall ‘deliver -to -the purchaser ‘its deed in form as required by law conveying

‘the property so sold,- but without any covenant. or warranty, express or im-

plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the. truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

“15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of nale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the intereat of the truvtee in the trust
deed as their interests may appear in the order ol their priovity and (4) the
surplus, it any, o the frantor or to his successor in interest entitled to such
surplus.

16, Beneliciary may from time to time appoint a succeswr or aucces.
sors fo any trustec nam. ctein or fo any trustee appointed here-
under. Upon such appointment, and without conveyance (o the auccessor
trustee, the latter shall be vested with all title, powets and duties conferred
upon any trustee hercin named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by bencixiary,

- which, when recorded in the mortgage records of the county or counties i

which the property. is situated, shall be conclusive prool of proper appomtment
of the successor frustee.

17, Trustee accepts this trust when this deed, duly enecuted sed
ackpowledfed is made a public recon? as provided by law, Truvee ~ not
oblijated to potily any pudy herste of pending sale under any nther drmi of
teust or of any action or Kroc«dv‘m{ in wAKA grantor, bBenelciary oF truster
shall be a party unkess sech avtion or provending i Brought Jv truntec.

NOTE; . The .Trust Deed- Act provides vh:’ the :nri:_:fée;h:‘rédhae;:‘musff‘bc either an attorney, who is an’adive member of the Qregon State 3ar, o berk, truse compony

or 'sovings: ond [oan ’ossociation “gutharize

ized 10 'do . buiiness under “tho: laws:'6f -Qregan “or ‘the: United ‘States, o' title insurancs compony cutharized to imuse
property - of this state, ‘its_ subsidiaries,  affiliates, agents or bronches, the United Stotes of any ogency thereof, or an escrow agent licensed undar ORS £64.505 ¢

e > real
455,585,
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L : _;jaﬂzh;"ia}&i}iinb} and holder of a, bte
truat deed have
- 2aid trast dead

< asta

) _ mmé underhxm, Tthat ke is IaW~
ncumbered -tiffa ‘thereto ... - .

s, dew'sees, adminislrators, executors,
mean the holder and owner, including pledgee, of the contract
f : In g this deed and whenever the context so requires, the masculine
fer, and the singulnr number includes the plural. -

WHE .said &rantor ‘has héreyuntq s
* IMPORTANT No7ICs:
net apalicable; it w,

et-his hand jhe

day and year fixst above writte;n.

boldid,iby?l‘i 1ln9 ;»v?, 'vi;hkho\iar V;rvér;rih'y,(é) or:lb) Is

rranty - (o) is cpb"m!:lq and the Vbunnﬁd‘ary Is-a_croditor .
: 3 jAu"apd.

s; for this Purmose 0. : + or equivalant

I tcmp!ldnco:wi!ﬁj_l'_n\-)‘A‘cHs(w ], ® MoMce. i il

Coutgy o SALTEDRg ) T Skt e ne

 COUNTY OF SANTA tuamn)®s+ " =

On_January ‘15, 19

2ppe

be: the. person who

‘to.me or proved to

ment. as ‘t‘h‘eiSecréf:

. OFFICIAL

3 - ANITA 1. Mumpock
NOTARY pygy 1. CALIFoRNIA
o

o SANTA CLARA
HY corvussioy exp ooy 16.199;

REQUEST FOR FULL ‘RECONVEYANCE . -
T°;b' used écil‘y,wﬁe\n .oigﬂ‘ggﬂonl have botn»puld.
.. The under&ign
,been‘,f."_”?fnéid,ﬂnd,é!tis!{e
.or ‘pursunnt to statuty, g
with todethoer wits, s2id truse doed))i

{0 now' held by you'under rhosam

ebt;-dnééé éecured by the Iorégcing ‘trust deed, All sz;ms
d.'¥ou ‘h'e”rebyy 'Hirp@:iqﬂ,?bﬁ bé}{q'bnt V'Vtro‘y'b_zi of any sums owing to you un
cance! alf fev‘idonse.i"bf‘:‘nq_ebtédne’i"s tacured. by gajq trust deod (which éfej
and to ‘rbcon_voy, With ut war, anty, .to ik . parties designiated by the terms of  sa,
Ml reconveyance eng documenty Pt L

fecured by saig
kero

der 'the“terms of
delivered to yor
id trust deed th

- TRUST DEED

|7, (FORM No. gar.y)

STEVENS-NESS Law PUD. CO.

record on the Ath aay :
of i, Eebruary ooy 19,88

at 11249, o'clock Al - and recordey
in book/reel/volume No. . MB8.. .. on
- page ... 1634

_ v OF B8 Ie:e/ﬁle/mst{'u-
ment/microfif, °ception NoB40GS...,

 County, attiveq,

-~

: L L /z ‘TITLE "j‘.
By %7425_(_§ Depi:/ty:;‘

‘ ~Evelyn Biehn,.County




