 KEZMATH FIRST FEDERAL: s&th
2943 SOUTH''SIXTH::STREET:
S, OREGO]

" THIS DEED OF TRUST( ‘Secumy Instrument") is made on...F ebruarv 2..
-.88. The grantor is....2 Kirk .;.R.Odgers -and..Donnz..D....Radgers,. husband. .and..wife..
. (“Borrower”). Thetrustec s ...... Wllllam..L.....S;Laemore .
: .. (“Trustee™). The beneficiary is
.., which is organized and exrstmg

Hundred..and. No/lOO
. Dollars(US $.. 66 400 OQ ) Th:s debt is evidenced by Borrowersnote
dated the same date as this Security Instrument (“Note"), which’ provrdes for monthly payments, with the full debt, if not
paid earlier, due and payableon .‘.Eebrua:y L0450 20L8. i LT eeserennas This Security Instrument
secures to Lender: (a) the Tepayment. of;the debt evrdenced by the Note, w1th interest, and all renewals, extensions and
‘micdifications; (b) the payment of all other siims, Wwith interést, advanced under- paragraph 7 to protect the security of this

* Security’ strument; and (c) the' perforrrrance of Borrowerscovenants and agreements under this Security Instrument and

- 'the Note. For this purpose, Borrower 1rrevocably grants and conveys to Trustee, In trust, with power of sale, the following
.descnbed property located in t.....Klamath County, Oregon:

*(d) The repayment of any futt_re advances, with interest thereon, made to Borrowar
by Lender ‘Pursuant to the: p.iragraph below - ("Future Advances™")"

- FUTURE ADVANCES., UDon req\ t of’ Borrower Lende , at Lender s option prior to
:full reconveyance ‘of the Property'by Trustee to’ Borrower, may make Future Advances
ko Borrower. - Such Futire Advances, with :Lnterest thereon, shall be secured by
sthis .Deed. of. Trust when evidenced by premlssory otes. stating that said notes are
'secured hereby. . i R . i

K_]_amath FAT '] s

TOG!:TH!‘R er all: thc nmprowments now. or hcreaner t.rccted on the propt.rly, and all easements, nghts.
‘appurtenances, ‘rents, royalms, mineral; “3iland: gas: rights’ snd: profits; water rights and:stock and all fixtures now or
'hcreafterapart of the property. All replacements and additiong shall-also bccovered bythls Scc.umylnstrmnem Allofthe
foregomg is referrcd toin this Secunty lnstrumc.nt as the“Property B

BORROWER COVENANTS‘ that Bon OW(.l"lS lawfully seise 'of the estate hereby conveyed and has the right to grant
and | convey the Property and that the Propeny nencumbercd except for encumbrances of record Borrower warrants
and will defend generally the trtle to the Propert Ly agamst all claxms and. demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT conbmes umform'covenants for: nauona] ‘use “and ‘non- umfonn covenams wnh
llmrted vananons by junsdrctlon toconstitiat i umform secunty mstrument covermg real property

 Form 3038 12/83?

44737 SAF SYSTEMS AND FORMS
: CHICAGO, It
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..., 1. Payment of Principal tnd Interest; Prepayiment nnd Late Cherges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

+ 71772, Funds for Taxes and Iniurence. ! Subject to applicable law or to'a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymeiits are‘due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may .attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabl:: estimates of future escrow items. o

‘ ' The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
- state agency (including Lender if Jiender is'such an inistitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdiny; and applying the Funds,
Lender pays Borrower:interest on the Funds and a,
Lender may agree in writing that i
 Tequires interest to be paid, Lender: shall not be required to pay Borr
shall give to Borrower, without charge, an annual‘accounting of the Funds showing credits and debits to the Funds and the
- -purpose for which each debit to the Fuids was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. BEE B )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the éscrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficicncy in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

" any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
.. than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- application as a credit against the sumns secured by this Security Instrument.

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undar paragraph 2; fourth, to interest due; and last, to principal due.

: ‘4. Charges; Liens. Borrov/er shall pay ail taxes, assessments, charges, fines and impositions attributable to the
.- Property ‘which may attain priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thesc obligations iin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
: pay them on time directly 1o the perion owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
’ receipts evidencing the payments. ¢0 ' ¢
: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
--agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent the-enforcement of the lien vt forfeitire of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sutordinating the lien to this Security Instrument. If Lender determineés that any part of
the Property ‘is subject to a lien which-may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy. the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. . . A RIS ER P e S

. 5., Hazard Insurance.  Borr ower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ir.cluded within the term ““extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be’ maintained .in the amounts and for the periods that Lender requires. The
.. - insurance carrier providing the insur-ance 'shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. /' =T L TSR : : :
I All insurance policies and reniewals shall be acceptable to Lender and shall include a standard mortgage clause.

UNIFORM COVENAN Bortower and Lender covenant and agree as follows:

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
- all receipts of paid premiums and renéwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
- carrier and Lender. Lender may make: proof of loss if not made promptly by Borrower.

.. Unless Lender and Borrower otherwise agree in writing, insurande proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

. ‘applied to the sums secured by this Security Instrument; whether or not then due, with any excess paid to Borrower. If
.‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
. offered to settle a claim, then Lender 1nay:collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured "y this Security Instrument, whether or not then due. The 30-day period will begin
. when'the notice is given /¢ -/~ © SR T T '
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquized by Lender, Borrower’s right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
* Instrument immediately prior to the acquisition. Lo o
e 6. - Preservation and Maintenence of Property; Lecseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to-deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ugrees to the merger in writing. :
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained i this Security Instrument, or there is a legal proceeding that may significantly affect
.. Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may: include paying any sums secured by 2 lien which has priority over this Security
" Instrument, appearing in court, paying; recisonable attorneys’ fees and entering on the Property to make repairs. Although
*.Lender may take action under this paregraph 7, Lender doss not have to do so. :
i . Any amounts disbursed by Lender under. this paragraph 7 shall become additional debt of Borrower secured by this

- Security Instrament. Unless Borrower and: Lender agree to other terms of payment. these amounts shall bear interest from
“'the date’of disbursement at the Note ‘rate ‘and shall be payable, with interest, upon notice from Lender to Borrower

f{rp‘qumtihgpayment. iy . S SR o :
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BN 1} Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
'Borrower shall pay the premiums’required t0 maifitain the insurance in offect until such time as the requirement for the

. isurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

¢ -8, Inspection. * Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or toan inspection‘Spe‘cifying reasonable cause for the inspection.

9.: Condemnation, - | yawa ‘claim for damiages, direct or consequeéntial, in connection with
any condemnation or other taking ‘of any part: of the Property, or for conveyance in lieu‘of condemnation, are hereby
assignedandshallbepaidtoLender., o TS IS DR R A DR, inpoeean o : o

In the event of a total taking of the Prcperty, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess i i

Bo Lender otherwis in writi
the amount of the proceeds' multiplied by the following fraction:
before the taking, divi market value of the Property immediately before the taki
paid to Borrower. RS : o o ‘

If the Property is abandoned by Borrower, or if; after notice.by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boitower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, ‘whether or not then due. :

Unless Lender and Borrower otherwise agree i ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay aragraphs 1:and 2 or change the amount of such payments.

10. . Borrower Not Released; Forbearance Ey Lender Not a Waiver, :Extension of the time for payment or
modification of amortization of the sums secursd by this Security ‘Instrument granted by Lender to any successor in
i hall not operate to release the liability of the original Borrower or Borrower’s successors in interest, -

required to:commence Proceedings against: any successor in interest or refuse to extend time for

) e modify amortization of the sunis secured by, this Security Instrument by reascn of any demand made
by the original Borrower or Borrowe:’s successors:in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of Any right or remedy.
ors and Assigns Bound; Join(: and Several Liability; Co-signers. The covenants and agreements of
ment shall bind and benefit the s i Borrower, subject to the provisions
OITOWer’s covenants and a g joi r 3 Borrower who co-signs this Security
es not execute the only to mortgage, grant and convey

; (b)is not personally obligated to pay

12. ' Loan Charges. - If the loan secured byf, this Seéuxity Instrument is subject to a law which sets maximum loan
charges, and that law is ﬁnally‘imerpre_te»d so that the interest or other loan charges collected or to be collected in
connection ‘with the loan exceed th mits, then: (a)

Mote or by making a direct payment to B
partial prepayment without an ent ;

13. Legislation' Affecting Lender’s Rights; pplicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate bayment in full of al} sums secured by this ‘Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option; Lender shall take'the steps specified in the second paragraph of
paragraph'17:: RN LRI T R Ce

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law. requires use of another method. The notice shall be directed to the
Property Address or any. other address Borrower dssignates by notice to Lender.- Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any othéraddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decinec. to have been given to Borrower or Léender when given as provided
in this paragraph. Lo SRR TEEIE U 3 Sl . : .

15. " Governing Law; Severability. - This Security: Instrument shall be governed by federal law and the law of the
Jurisdiction in. which the Property is located. In the event that any.provision or. clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, . R FERS DR -

16.. Borrower’s Copy. . Borrowey shall' be given one conformed copy of the Note and of this Security Instrument.

o~ 17.. Trensfer of the Property oria Beneficisl Interest in Borrower. If all or any part of the Property or any
ifiterest in it is sold or transferred (or if a beneficial inierest.in Borrower is:sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this’ option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.. .. . e : T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of' not less than 30 days from the date the hotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witholit further notice or demand on Borrower, :

18. Borrower’s Right to Reinstate; * If Borrower meets certain cdnditipns,»Bo_rro'wcr shall have the right to have
enforcement of this Security Instrument discontinued at any ti X i 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b) entry of a judgment enforcing thisﬁSccurity,lnlf;,trument. Those conditions are that Borrower:
(2) pays Lender all sums which then would bcdue;gnder this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other. covenarts ar.agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure. that the lien of this;S;c;lJiri:y Instrument, Lender’s rights in.the Property and Borrower's
obligation to pay the ;sums.secured by this Security Instrument shall continue. unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secnred hereby.shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not applyin the case of acceleration under paragraphs 13 or 17
B i e L el ’ , . N X




ovenant and agree as follows:

to J}or‘rvo,v'ver\ prior to acceleratign foHowi'ﬂg
ut not pri il

entitled to
but not limited to,

required by applicable
“ bidder at the time and place

Trustee determines, Trustee m
Dlace of any. Previously Schiedy

) Iy entitled o i, SRR : ) i
€r in Possassion, Upon acceleration undey paragraph 19 o abandonment of the Property, Lender (in
tor by judicially appointeq receiver) shal] .pe entitled to €nter upon, take possession of apng Manage the

Y and to collect the ‘ 1 ing i S . Any rents collected by Lender or the recejver

i my > mar ent of the Property and-collection of rents, including, byt not
3 i recsi $.and reasonabje attorneys’ fees, and then to the sums secured by
Y Instrumen,. . ST T
IR & Reconveyance. Upon Payment of aj} Sums secured by this Security Instmment, Lender shajj request Trustee to
reconvey the Property and shal] surrendor this’S'ecurity Instiumen;t and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shaj reconvey the Property without Wwarranty and without charge to the Person or persong
legzlly entitled to g Such person Or persons sha] payany recordation costs, -

22. Substitute Trusteq; 'Len'der"ri!ayi from time- to' time remove Trustee ang appoint ‘a successor trustee to any
Trustee appointed ‘hereundey: Withou; cOnveyance of the’ P;ope;ty, the successor trustee sha)j Succeed to a)f the title,
Power and dutjes conferred upop Trustee herein and by applicable law. - o : ‘ .

' y is not ¢ y Orgrazing purpoges, ‘
: “attorneys’ fees™ shalj includ¢ any

Instnfumenp. [Check applicable box(es)] . ;... v : ~
© 0 ) Adjustable Rgte«Ric{er nind ; v [0 24 Family Rider
O Graduated Payment Rider []Planned Ur;i't:_D'evéloj)mehkt Rider ' ‘
e Other(s)"[specify]; R P Bl T

. By SIGNING BELow, Borrower. éccépftvs: and agrees to. the terms and covenants contajneg in

A \ » )

. /‘Rodgeyr . :

ety CZELG L (S

L .‘Dolima» D. Ro rs . —Borrower
This. Line -For Acknowledgment] _

‘erand recorded with jt.

Instmm entand ip any rider(s) executed by B¢rr0'

Loan 2

RER T Rt
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~iehn’:?cﬁmy P

on Page

oM, and;duly‘recordcd in Vol.
~ Evelyn B

2k

i

i By

o’clo:

Mouﬁ.j:airi Title Company
23126

Februaly A.D,

Filed for record at requestof




