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. THIS.TRUST DEE made. t ., between

D;
" DUANE. M. MOGSTAD

Cascade T

as Beneficiary, Coeiiid RN i
Grantor irrevocably. grants, bargains, sells ‘and conveys to trustee in “rust,, with power of sale, the property

Klamath e : described as:

1/2 NE 1 /4 Section 9 Township 12

ast 'of the Will dian.:

together with all and si’ngular the ‘tenements. héfeditéméx;ts and _abpurter}ances ‘and:all othe.r rights - thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and ‘p,‘roiits‘thereof and all’ tixtures now. or hereafter attached to of used in - connec-’

tion with said real estate. : : PR A : ’
© .. FOR.THE PURPOSE .OF SECURING. PERFO_R.MANCEvol:.each, ag

sum of - D1 Thgus.and;‘and.g.nd/loo Dollars..: oo s
: . 3 ¥ Dollars, with interest thereon according to the terms of a promissory

i : - i
note of even date herewith, payable to beneficiary o ithe final-payment of .principal .and interest hereof, .it
A 19,5

not sooner paid,! to be due and ‘payable :. (. : : : 5 JRRETIPAE SIS : e i

The daté of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described; property, or any, part thereof, or any interest therein is sold, agreed to be
sold, conveyed; ;assigned -or alienated by the grantor _without' first having obtained the written consent or approval of the beneficiary,
then, at the bensficiary’s option, all obligations secured by, this instrument, ircespective of the maturity dates expressed therein, or

herein, shall become jimmediately due and payable. =~ i :
The above described real property. is not, currently used for agricvltur

eement'of grantor hereinvcontained and payment of the

ol,: timher; or grazing purposos.

To protect the security of this trust deed, grantor; agrees: (a) consent to the making of any map or plat ot said property; (b) join in

.../ 1., To_protect,  preserve _and Tnaintain said . property.. in foad _candition granting ony easement of creating any restriction thereon; (c) join in any

and repair; mot _to_remove or di fish- Iding or imp: ent thereo: subordination or ~ other ng this deed or the lien or charge
. X _th:reqf: (d). reconvey, without warranty, all or any part of the property.

mit or: permit.any. ‘waste of said property.: real. € 0
T i antee in any -reconveyance may be described as the ‘‘person or. persons

. . To .complete of restore promptly ard in good and { workmanlike gran . e L
manner any building or improvement which . may be constructed, damaged or ‘_'legally entitled  thereto,” and the recitals therein of any matters or facts shall
- destroyed thereon, and. pay when due all costs incufred therelor:’ AR -i.bec roof ol the iruthiulness thereof. Trustee's fees for any of the
: * 3 To;@:cmply"_witbﬂgll laws, -ordinances, gulations, ‘covenants, condi- 3 ed in this paragraph shall be not less than $5.
tions_and resirictions’ aHecting”said -property: il the beneliciary s requests, to : 10. Upon any delault by grantor hereunder, beneficiary may at any
« join’in fing such financi g. statements pursuant (o the Unifcfm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the : beneficiary may require and fo pay for - diling same in_tho pointed by a ourt, and. without regard to the adequacy of any security lor
proper, public ‘olfice” or offices, as well ‘as the cost of all lien iarches made’ the’ indcbiedness heneby secured, enter upon and take possession of said prop-
.. by filing ollicers or searching agencies as._may be: deemed desirable’ by the - erfy or any part thereol, in jts -own name sue ol otherwise collect the rents,
beneliciary: i D vy g b issues -and - prolits, including those past due and unpaid, and apply the same,
ST V4. To: provide and continucusly’ ‘maintain  insurance on: the buildings Jess costs and expenscs ol opegation and collection, including reasonable attor-
now or.-hermltararccted»on the said -premises against- Joss or, dumage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
e squi i ficiary. may determinc.

and such -other hazards as the beneficiary may irom time toltirne réquire, In .
PR EY) p .. 11: The entering upon . and < taking possession of said property. the
jssues and prolits, or the proceeds ol fire and otber

tn amountinot (less than: .. %5, writfendn it

companies acceptable to the beneliciary, w able to: the latler] all collection of such rents;
policies of insurance: shall, be delivered to & n 007 " insured; imaurance policies: or comx or awards for any taking or damage of the
i the gmntnr,:}wll fail for any reason to procure_any. such jnsurance A property. and the application or release thercol as atoresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- .. waive any delault  or notice of delault hercunder or invalidate any act done
tion of" any ‘policy “of insurance now or hereaiter placed on said- buildings, ‘pursuant to sach" notice. .
the benelficiary. may procure th expense, } The amount 12. Upon delault by grdntor in payment of -any indebtedness secured
tire or other i icy may be appiied by bgneh— hereby ‘or in his performance of any agreement hereunder, the beneficiary may
ciary upo! ¥ _secur h sin bLeneficiary declare’ all sums secured hereby immediately due and payable. In such an
may. determine, 01 N B H © event the beneficiary at his election may proceed to foreclose this trust deed
any part thercol, may . z k a mortgage or direct the frustee to loreclose this trust deed by
not cure or waive any is In the' latter event the beneficiary or the trustee shall
act done pursuant to such notice. s execute and cause {o ded his written notice of default and his election
..5..To, keep said premiscs . free from “construction. lieny and - to: pay all” to. sell “the said descril property. . to satisfy the obligation secured
taxes, assessiments and . other  charges that may, be levied or’ ‘atsessed upon or - _hereby. whereupon the trustee shall fix:the time ace of sale, give notice
against 'said property’ before any part ot-isuch itaxes, - assessmants’ end other': thereof as then. required by law and, proceed .to foreclose this frust deed in

- past 'd! delinquent -and. promptly deliver. 1eceiptstherelor.. the manner provided in ORS,‘86.735 to 86.795. b s
tor fail lo:m_ake:}mym(:{)! of.any Laxss, (assese 1 13, After the trustee has commenced foréclosure by advertisement and
ther charjes payable by grantor, either ) d’ . o 5 s

eliciary :with Y funds® with® which “to’” sale, and “at -any time prior to days b:larg_the date the trustee conducts the
° > . sale, - the grantor. or: any-other person .so pnvxlegcdrbnyRS 86.753, may cure

S mmount so_paid, with interest nftthcqr:rg":;: 1,',',‘:';{“’;,.",2:",‘,:;, ‘“zz‘:‘fj the default or delaults. It the default consists ot a lailure to pay. when due,
together ‘with the obligations describedin paragraphs -3 and 7 of this sums wecured by the - teust deed, the default may be cured by payind the
d. shall be added -to “nd become a part 51 the debt secared by this entire- amount due at ‘the time of the cure other than such portion as would
\without waiver: of any  rights arising -from krench. of . any.:of: the not then be due, ]md no, default occurred.. Any other delault that 13 capable ol
g o Cauch payments, SIh linterest” as Sforesaid, the p}op;""”".‘ cured may- be ‘cured by tendering_1he perlormance {equared under the
? A Pioell as the grantor, Jhall b bound ,to’ the obligation or trust: deed. In "any case, in addition to curing the default or
same - ex oA . e bound for - the payment ‘ot the bligation’ Rerein . dr}.‘aults,'t;he*persun eliecting the cure shall pay to the beneticiary all costs
e | T Cahall be. i Tiately due and pay-able withs . ;and etpenses actually incurred in _cnlorcmg the obligation of . the trust;deed
jce, and -the no ment. thereal shall, ot the option-ut; the heneliciary, ;;m‘;”"" pwith trustee y and attorney’s lees not exceeding the amounts_provided
render all, sums aecu;nd by;!hisdtn:;t deed immediately, ‘due and payable and. ... 3 e
can>mu;? nngBCh of this "L}sees l:nd expenses of this trust including the cost glncc designated in the notice ol sale or the time (o which said sale may
of title sexrch as well as t costs and iexpenses of .the *trustee incurred ; gnslpon;dl as provided I:‘vy law. lThe (lirus}:er ""‘IV sell said properly either
in connection with ‘or’in enforcing ‘this® obligation and touistee’s and ‘attorney’s’” ¢ ,auct!w) ’;‘". 'h °}':‘ ’;" '""’:‘.:; e T;‘"“ s and shall sell the parcel or parcels at
fees actually: incurred.: A : I - R i s jon .fo the.l ighest bi der for cash,_payable at the time of sale. Trustee
u shall. deliver 1o the purchaser ifs: deed in form as required by taw - conveying

14 Otherwise. the sale shall be held on the date and at the time and

R 2 or _proceediag -pur. rting 1o s . 5
powers of beneficiary or trustee; ‘and inpgmy suit, tl;_edprg};’erty §°‘, o h o covenant or ‘warranty, express or '
Pone beneticiary or  rostes may BpPEATs imcluding m,; e recitals in t tters of fact shall be conclusive prooaf
the i deed, to. pay S costs .and  expenses e of the truthfulness th;r_eol. Any person, excluding the trustee, but including
benelici;ry's or trustee's ol torney's lees.: the the grantor and beneliciary, may purchase at the sale.
d in this paragraph 7 in'all cases shall be - 15, When trustee sells pursuant to the powers provided herein, trustee
¢ nnd in the event ol an appeal {rom any judg shall apply the proceeds ol sale o payment of (1) the expenses of sale, in-
o trial court, granfor further adrees to pay such surn as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate coust shall adjudie reasonable “as the, beneficiary’s trustee’s ‘attor- | attorney, (2) to the obligation secured by to all persons
Reys tees on suc ] N ) o having recorded liens subsequent to the interes in the trust
Ts is mutually agreed that? ! H decd as their interests may appear in the order of | i iority and (4) the

8. In'the event that any portion of all.of said propecty hall be. taken surplus, il any, to the grantor or to his successor in interest entitled to suchk
under the right of eminent di in or d tion, b ficiary whall have the surplus. 16. Benelici i . . .
right, if it so_ elects to require that.all or ary portion of tie maonies ‘payable P . “"‘ ciary "‘"”Yh rom time to time appoint an SucCessor of Succes-
as compensation for such . taking, which are in’ excess of thy amrount required ""‘;‘ 0 ‘i'l"y ’"""; named hercin_or to any su trustec app here-
to pay:&ll reasonable : costs, expenses and - dttorney’s, fees necessarily | paid orr-.‘i"’ or. ﬁo”l suC: sh"I’P‘““""""'- and without conveyance (o the successot
1 eted ' by, giantor in- such Foceedings, shall be ‘paid 1o O e and L trustee, SR atter shall be vesied with all title, potary and _duties canlerred
npplied by it first upon any. reasonable; costy and expenses dnd nH1oTney S fons, o UEGT ""’t.‘»’"?t“f&:.'}‘;";,“’m“:‘;."’ po . Each such appointment
hoth in the frial ‘and appellate cousts. necessarily paid oT incurr«d by hene wlw:x —hen shall be “5 o dae g xecuted by beneliciary,
ficiary - in such ;pwcnadings,;.-md‘,l}u--‘ balance applied . updiy thei indedledness .. which th “"_o"*r?“sf" .‘:“rf’ r";‘:;’(‘\‘b: "\:‘,\ s of fhe' county or counties in
pecured “hereby] and- Arantor agreen. nt its own exncnnc.,(bdnkw’ such - uctions’ iy ihe pe ‘N‘ = gifpated, sl corchrsive provol of proper appointment
i erits o3 shall be necessary in ‘obtaining such com- of tae succrasor frusive.

neliciary’s request. oo o { - 17, Trustea - accepls this trust when this deed. duly exccuted and

from time to time upon quest of bene- uckpawlcd(ed i made a- public record as provided by Jaw. Trustce is
ficiary, payment of .its fees and  presentation of this d.crdium.l the note for obligated to notily: any party hereto ol pending sale under any other decd
endorsement (in case of full reconveyances, ior: cancellation ), without allecting . truct or of any . action or proceeding in which granter, beneliciary or trustez
the liability of any person for, the payment of the indebtidneis. trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Deed Act provides thot the ~jgpsl6e~hnreundm£mwi ba' either .an :ulxorng-/. ,who,is an u:ﬁva‘membcr.of‘_,ihu»0regon.‘5tmu Bar, o .bank, trust compony

" or, sovings’ und loan ossocigtion authorized 107 do businass utdar the faws of : Qregon- or “the " Untted States, -o title {nsiirance’ company authorized 1o insure title to real
property of this state, its subsidiaries, -affiliates, agents of br};nzhcg‘ the United States or:any agancy thercof, ©f an escrow agent liconsed under ORS 696.505 to 696.585.
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