THIS TRUST DEED m e th|s
PAUL 'LOUIS PERICINS (& ROBIN:
‘AN ESTATE IN: FEE SIMPLE AS:
~as Gramor Terence J Hammons),

January . bétween

NN PERKIN 5
NANTS :BY J’HE ENTlRETV s
Attornev ul‘t Law, S{aie ef Oreqon

and

Trustee, °

"Smars Coneumer Fmanclal Corporailon uf Delaware

as’ Beneﬁcxary

: wnNESSETH. ;
Gramor lrrevocably grants. barganru;. sells and conveys to trustee ‘in trust

with 'powbr of sale,
KLAMATH Countv ; Oregon. descnbed as:

the: proberty

, PLAT NO.

'2 ,,ACCORDH\C: TO THl' 0FFIC|AI.; PLAT THER OF ION- FILE

IN THE OFFlCE OF THE .
"‘\OU\ITY CLERK OF [CLAMATH CC)U "TV OREGON. e B ' i

ROUTE 1 BOX 731 'deNANZA,ioRV'97szs

AXA:

togatrer with all and smgular the tenemems. hemd-!emems andappurtenances and all other nghts thereunto betonging or in anywisé now or
heroafter apper(a-mng. and ‘the rems, issues and proms thereof and all h <tures now or hereafter attached lo or- used in connection w:m said
real estate.

FOR' THE PURPOSE OF.! SECURNG kPERFORMANCE of each agreement of grantor contamed and - payment of the
sum of Ten Thousand ['our Hundrﬁd Forty and '0/100

Dolars, with interest thereon according 1o the terms of a
premissory note’ of even' date nerewnh pay ables to beneflc:an/ or order and made by grantor, the fina! payment of prmc:pal
and interest - hereof. if ‘not sconer paid; to ta dus_and payable February 05 . 03 .

. The date of maturity of ‘tho debt  securotl by ‘tnis instrument is-the 'date, ststed above, on which the final instatiment of said note
becomes duo and payadle, ‘in .the event the withill doscribed propony, or;any. part thereof, or any interest therein is sold, agreed to be; sold,
conveyed, assigned or - alienated by, the grantor. without first having oblained the written consent or. approval of the beneficiary, then, at the
bonsficiary’s option, atl obligatlons ‘secured by tl\ls Inst!umenl Inospocuvo of mo malurlty dates expressed thorein, or harein, shall bycome

-mmud-ately dus and payable.

The abeve deseribed real pvcpcrly is na! BJ nrnt“\! mmd for agrlcullwﬂ Habw or gulng purposes.

. To. protect .the secumy of this trust daid, qrantor agrees:

: 1. To protact, praserve and mai in" said properly in good condition and
upalr, not-to remove or comolish any building or improvemeat thoreon; not.to commit
or pemnl any waste of said property. | N T .

{ ;2. To or - restore - p ety and  in good and - workmaniike manner
any buildlng or “improvemant which ‘may (be constructed, . damijed nv destroyed
. mnlun. and pay when due ail costs incurred therafor,

3. To comply with gl taws, ordinances, veaulmr,nx coveaann, :nnﬂmonx

ng uztrl:nonx l"ocﬂng 3aid .property; ir the beneficlary_ $0 1equents, to Join in
ing such pursuart 10 the Uniform Commzeciat Codo- as the
denaticlary miy requira and to pay tor filing same In the propss public office or
officaz, as wall as the cos? of all lien searcher made by fling ol?lcen nr soarching
‘a;ﬂnclcl as miy be deamdad desirablo Dy tne beneficiaey, i N
: 4, To provide and continucusly maintain  Ingurancse on |m bulldlngl now or
hmmﬂn orectad on the:zaid premisas $gainst foss or dimaga Dy firc and such
other hazards as t! ar ('on time to time .raquirs, in an.amount not
feer than - 8 TOﬂﬁﬂ W +  written -in. companies
sccaptable to the beneficizry, with loss payidia to the Iattes; a1l pelicies of insurance
shalt bs delivere: to the baneficlary as soan as insured; it.the crantor “shall fait-for
3ry rejson 10’ procure any ‘such inturance and’ to. dether-s1id policies to. the
banafizitry at feast fiftean days prior to’lne expiration of | any poticy o insurance -
how or hereafter placad on 5aic buildings.  the beneficlary may rocure the same-at
Cgrantor’s The amount under any tire or cther insurance policy may
o applied by deneficiary upon any indebtedness secured he -eby und in zuch order az
bunsticiary may determine, or at option of. Dcnehcluv the ¢ tire amount 30 collacted,
or any part thareol, may bo released to grantor.” Such applh mnn ‘or reloase shall aot
curs cr waive any default or notice of mhull hereundsr u |nvl! idate any act done
DuTIUAI 1O such nctice,
B 6. To keep 33id p free llon o lleru lnd to pay ait taxes,
azsariments in other charges that may be levied or assesisd upon or against said
pranarty before any part.of such taxas, and’ other ch Q tecoma past
dut or delinquent and promptly deliver recoipts therafor ta beverlchry thould the
grantor - fail to make paymoat of any taxes, assessments. insurance premiums, tiens or
othar chargar payable by grantor, either by direct payment or by 2raviding beneficiary
with funds with which to make such payment, baneticiary mlv,,lt its ‘option, make
piymant theraof, and the: amount . 20 paig, .with interest it the 18ia get forth in the
note tscured heredby, together with the otligations asscrivad in garagraphs 6 and 7
ot this trust deed, shall bo addad to and Decome 3 part ol ithe d2bt sacured by this
trust cesd, without walver of any rignts arising from bre:cy of 31y of the covenants
nerest and for-such paymants, with mem;t as aforesdid,’ the property hereinbefore
‘deserided, as we!l az the grantor, shall te bound to the! fame cxtent that they are
Sound for ths payment of the obligation herein described, a1 d ‘ali auch payments shall
bs immedistely dus and payable without natice, and the nopayment thercol shall, at
the opllon of .the beneliciary, render 2i! sums- zecured Dy \nlx !n.nl dnd i i

iany mip or.plat of zaid proporty; (b} ]oln in granting any easement or cwlhng any
T restriction thereon; (&) join in any subordination or other ag affecting this
i dsed or the lien or charga thercof; (@) reconvey, without warranty, alt or any part
of the property. The grantes in lny reconveyance may be descrided as the “person

;or perzong legelly entitied thereto,” and the recitais therein of any matters or facts

Pshall be concluzive proof of the truthfulness thereof. Trustee's fces for any of

“the services mentioned ia this paragraph shall not be lass than $5.

b 10, .Upan -any def3uil by grantor hergunder, beneficiary may at gay time
| without nollcc. aither in porson, by agent or by a receiver to be appointed by a
i court, “and without regird to the adequacy of ' any zocurity for the indobiedness

.hereby secured, onter upch and take possestion of said property or &y part

3ngroof, In its Owh name gue or otherwise collect the rents, istuas and profits,

. including thoto past due and unpaid, and apply the same, 1a1s costs and expenses

t operation -3ng cotlection, .inctuding resconable . attorney’s feer upon any
ebtedness securod hereby, and in such order as benoficliary may determine,

11, Tne entering upon’ and taking possession of =aid proparty, the
collec!lcn ot such rents, ‘issues and. profits, cr the proceeds of fire ang other
anuucc poticies or compensation or awards for any. taking cr damage of the
propany. and _tne application or release thereof as aforesaid, shalt not cure or
waive any default or -notice oOf default hereunder or invalidate any act cone

J pureuant to guch notice, | B

: 12, Upon’ default by grantor in' payment of any indebtednass secured
I hereby or in hiz. par of any a9 nereunder, tho benstficiyry may
declare:alt sums secured heroby immediately due and payable. In such an evest the

i beneficlary at his olection may proceed to forectose this trust deed in equity as 3
mortgige or direct the trustee to foreciose this trust deed by advertizement ang

. sale, In the latter event tho bensticiary or the trustee ahali execute and cause to

i pe recorded hisz writtan notice of dafavult and his election to zell the zaid

. descrided real property to -satisfy the obligation secured heredy whercupon the
trustee shall fix the time. and place of sale, give notice thereof as then roguired

; by law ang proceed to foreclose this trust ceed in the manner provided 'in ORS

% 86.735 to 86,795, :

13. After the trusteo has commenced foreciosure by advertisement and
sale, and at any time prior to 6 days before the dats the trustee conducts the sale.

o the . grantor or any other person so privileged by ORS 86.753, may cure the

7 daefault’ or defaults, 1f the dsfault conszists of a failure to pay, when due, sums
» gecyred by .the trust deed, tho- default may be cured by paying the entire amount
i due at the time of the cure other than such portion as would not then be due had
: no defzult occurrad, Any other default that is capable of being cured may be
: gured Dy tendering the performance required under the obligstion or trust deed, In
: any cags, in addition to curing the default or defauits, the perscn cffecting the
; cure shall pay to the benoficiary 3l icosts and expentes actually ixcurred in
i enforcirg the obliglllon of the trust deed togather with the trustse’s and attorney’s

Y
dun lnu payable and constitute 3 Droach of (this trust dsed. | -

6. To pay 20l costs, feas ang exponses of this \Iun g ludlng \he cost of
titla tearch s well as the other costs and expensos ol the:trustes incurred in
connection with or in enlorc!ng this onngmon |nd lruunc s nna momeyl fees .

TCactually ncurred.

7.-To appair in unn dafend any action or proce mmg nwponlng to lHect o5

‘theisecurity rights or powers of -beneticiary or trustee; nd in any swit, " action or’

_proceading i which tho boneficiary or trustes mzy. appear, inciuding any. suit for the. N

. feos nor g the amounts provided by law.
b Lo14; Dmumlte. the sale shill be hetg on the datc at the time and place
! designatod in the notico of “sate or the time to which said sale may be pastponed
; at ‘provided by Itw, The trustee may seil 53id property either in one parcel or in
. separate-parcels ard shall sell the parcei or parcete-at’ suction” to the hlghaﬂ
- bidger for cath, Dayadle ttha time of ‘sale, Truttee shall detivar to the pyrehaser
its dead in_form as roquired by law conveying the property so $01d, dut without
* any covenant or. warrinty, express or .implied, The recitals in the deed of any
mattars’ of fact shall be conclusive proof of the truthfulnesy thercof, Any person,

forecioture of thiz deed, to pay all ‘costs and idcluging of title

and the beaeliciary’s or  trustae’s monnvl fees; the amount of 'attorney’s fees
- mantioned In this paragraph 7 in ail cases shall be fixed' b/\he trial court and in the
evart of an sppeal from any judgment ot decree of tne Irial ccurt, grentor furthor

igrees ta pay such fum' as the appellite court.shall I!judau vcuonxbla as. lho‘ A

bnna iclary’s or truztese‘s attornay’s faat on tuch wnoll

1t is mutually agreed that:

B, In the ovent that any portion o Wi of wald D!CDIIN amll vo hhn ‘under.

the tignt of eminent domaia or condemastion, . bensticiary 3hall-hava tha rignt, it it 30 °
clcets, to requira that all or any portion of the moniot pajable ‘a5 compensation for
such taking, which are in excess af the amount reguired t; pay 2it sedsonablo couts,
txponies ane attornay's faes nocossariiy paid or lncqguni by grantor _in such
‘ procesdings, snall be paid to benaficiary and applied Dy i :tirst-upon any restonadie
. coms and -expenses and attorney’s :fees. both “in tha v-lal “ued appellate” courts,
rocassarily paid or Incurred by beneficiary in such pro:s ualn(n. and the_batance
tppticd upon tha  indebtednets secured havebv. and gmmov ‘agrees,

at itz own.

3 the trustee, but including the grantor and bensficiary, may purchase at
tha sile. .
' 16, ‘When trustee selis purtuant to the powers provided hereln, trustee
i #hatl_appiy tho proceeds of. sdie to payment of (1) the expenses of sale, including
tha compensation af the trustee and a reatonable charge by the trustee’s tttorney,
2 t2) to the obligation tecured by tha trust deed. (X to all perions having recorded
¢ liens subsequant 10 tho intarest of the trustee in tha trust deed ey their interest
may apPoAr in tho order of thelr-priority and (4) the surplus, it any, to thy graetor
¥ or to his succatror Ininterest ontitied 1o such surplul,
i 16. Denaticiary may, trom tima 1o time appoint a succerzor or TUCCONNONS
% to any trustee harsad herein or 10 any succazior tevites appoistad hereunder, Upon
£ ‘such Appointmaat, and withgut coaveyance to the successor trustee, the latter shalt

Bo  vostad wih ail titte,” powers and duties conferred upon any trustee herein

named or appointad hargunder, Each such appolntment and substitution ihall ‘be
| ‘made’ Dy _written’ inttrumant executed by benaticiary, which, whon recorded in the
“mortgage records of ‘tha county of counties in which the property is mvnud. thatl

oxpante, to fake such actions and execula such instrumant 1 a3 shath ba |
: obnlrlhg such compangation, promptly upan beneticiary's re juast. - E :
9. At any time thd from:time to .time upOR writan request of baneficiary,
{ paymcat of -Re foes end preunmlon of "this ‘dead “and tho: note for sndorsement lin
S cato’ of -full reconveyancas, for “cancatlition), without lNlc!Im) tho" tiahitity of ‘any
o m on for n paymant of - the lndtbtnrznau. uunoa mv an conum m the: m llno ol

TETh l dueaa: Y pravides (A ”'5
and Josn asocistion authorized to ' do . butiness under tho:

yin:

."l: oS Ra"r'n'ﬂm' o mu'i'b'-'a"-!ﬁ 1'.« m3:'n 37, WNO 15 4R B g gon
swer_ ot *Oragen or the Unitog States,is titie Inguranco cnmp:nv luthollzau lo lnluvu hnc la resl propert
: ghite, - ity - subsiaiaries, - attiiistes, ‘agentr: or -branthes, Ihe United Statos  or: any apancy thareof, -or

bs va proof of proper appointment of the tuccestor trusteo,

P S 47, Teustea  accepts -this trust when this deed, Guly sxocuted and
; lclnuwledgcd s mado & pudlic record ax provided by law, Trustee is not odligsted
to notily ahy party heroto of pending xate under ahy other dead of trust or of any
. action or. procecding’ in - which grantor, bonoficiary or truites shail hu L8 party
5 unlnn lu:n lc!lon of procaoding 13 Brought by trustae, AN

GET. company OF BaviIngl
g of this
96.566,

ctive mem

an ‘aserow’ agent’ liconsed:under ORS 696,606 to

MAB




iciary” and 1 ng under Kim, that he is lawfully seized
, . unemcumnbered title ‘thereto except for a first
ARST FEDERAL -~ -~ . . LR .
-in the amount ‘of th ‘re‘ﬂent»,b;'njﬂ_anc‘ev.;{

er._dafend. the samo_ against ‘all’ persons - whomsoever.,

-and that he  will ‘warrant and foré

- . i £ P in H L : 3 b

Tha grantor warrents that the’ droc3ds of the loan represented by the above- described nots and this trust deed are;

(& . primarily Jor grantor’s parsonat, family, household or égricunuralpurposes (see important Notice below),

& . - for 'an ergenization, ‘or: (even 'I1_ grantor is’ a natural person :are for business or commercial purposes other than agricultural

L purposes.i RREREE AR : :

This deed appliss to, inures 1o the benefit of and. b‘mds,a}l’ parties. hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors «ng’ assigns. The term beneﬁciaryjsnan mean: the ‘holder ‘and owner, including pledgee, of the contract
secured hereby, whether. or' not name. as:a beneficiary hercin. In construing this deed.and whenever the context so requires, the masculine
.gender.includes the feminine and the rieuter, and the singular number inciudes the plural, - . :

N WITNESS YVHEREOF.’ sa{d, grantor: has

hereunto set:his ‘hand

STIMFORTANT. KOTICE: ‘Dolata, &= Vaing: cot, whishaver warranty (- or () Is.

not appllicabla; If wzrranty (a) is applieibla ad the benoflelary s a eraditer
o such iword Is dofined i In the Truth=-In-Londing fet and ‘Regulation . 2, the
benafislary MUST ‘conply. with the Adl: am) Regulation by’ miking recuired
Cisalozures; for  this purpese, If (this ]ilzlnngn! 13 to be o FIAST: lien. to
fincroo - the - purchese ef o dwelling, i3a !Jtavens-Ness Ferm Ko, 1305 or
oguivalant; i this Instruaent ip KOT. ta be u fired flen, cr -Is ned:to flnance -
Do purchese of o dwelling vse Stevanc-Noss Porm No. 1208, or s ivalent, If
¢ompliznzo. with . the :Act’ 18 not. required, Cisragned Wis notlau. - 3
.Ub the sighor of ths adove is 2 corporatio ¢ {

Ve the form of acknowledgerent opposite)

STATE OF OREGON, RERES
County of . KTamafh .’

. Personally appeared the above named .| SRR SRR .
PAUL - LOUIS PERKINS 2o duly Sworn; di say that the former is the
ROBIN LVNN PERKINS . . |: presidont-and that'the latter is the

_“STATE OF OREGON. Courty of
ERER ‘ ~ :
< - Personally: appéarod - ) ; and
R ' ) who, .each being first

| ‘secrotary of

Mg MM T, MREY. B lta ¢:o"rpotr.ation,l and thladt the ‘seal affixed to the foregoing . instrument is the
- RO AN s 6d thr forafoina § -1 Sorporate soal of said. corporation and that the -instrument was signed and
\f‘w@" acknowledged 0 fologoing ' instru-. | Sealed in-behalf of said corporation by authority of -its board of directors; and
[y mdnt toV‘S‘e % a voluntary! act and deed.. | - each of them ‘ecknowledged said instrument to be its voluntary act and deed, .
R e - B LT : :

N

ublic for Oragor: * Notary Public for Oregon o (OFFICIAL
e s A L i R ; : SEAL

49 commission expires: :'¢; 23/ . { My commission expires: |
T p T B T [

. REQUEST FOR FULL RECONVEVAICE
“To ke vsed enly then obligaticns have boen pald.

~Trustee .:F

The tndersignad is i the legal owior, €rd holder of all indcbtedness Sscured by the foregoing: trust deed. All sums secursg by said trust

i . P! B AR S O
under.the same. Mail tecorvayance and ocumients to -:

Beneficiary

batore will b’ made.

|'STATE OF ‘OREGON,
‘. County of . Klamath .

;was recelvod for record on the:3th day

Ciot i pabruary o il 1988,

v D R FCOE 39331 oclock P M. and * recorded
i, SPACE RESZRVED ;'in; book/res/volume. No,  MB]  on

“Record 'of :Mortgages of sald County,

e Benefigiary [ ; ISR County ' affixed.:
Si.o. i AFTER RECORDING RETURN 10, i O ' R
Sears Consumer: [j '
3400.188th. St

Lyravood, W

NNE

T aME . o
.:j8y‘?)47'n >J‘T7&6’, Deputy *

“:‘rpmvr‘a,'t fon Sl Evelyn Biehn, County Clerk
W2

. dead have besn fully paid end satisfied, You' heraby are directad!: on peyment to you ofany sums owing to you under the torms of said trust :
-deod or pursuant to statute, to ‘cancol"dil evidencos of indobtearess- secured by seld trust deed (which are delivered 10 you horewith together
- With said trust deed and 15 reconvay,:without warranty, 10°the parties dosignated by the terms of Said trust deod the estate now held by you. -, -

1. certify . that tha within instrumant -

FoR PagO 1708, . oras {faa/tilo/instru= -
g i_mont/microfilm/rocoption® No, ag’ Lo

e SR . ;Witnass’ - my, hand' and - seal “of -

version

Hiai e ‘Feer $10.007




