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right of :survivorship:
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. herein, shall become jmmediately due and payeble. =" "

o
s

. of title search as well .as the other casts apd expenses of the trustee incurr:

= decree ot the trial court, grantor further ‘agrees to y such sum as the ap-

4 b, a‘m:g‘ rys' on 'r'ryn Do;:d $artos—TRUST DEED,
gagap ~SI1S2
T MTOIFIRE

\ THIS TRUST DEED; made this day of oo 19,88 petween
DAVID A. BURKHEIMER and KAREN Y o S Tichants in common, but with the

P SONTATH TLILE COMEANT OF GUNTY T \

“RATHOND. B+, WALKER and CHRISTINE C. iTRER haband and wife
Cae Beneficiary, o P R v

B WITNESSETH: e s g
;ants,,batgéi;ﬂs; gells and conveys to trustee in ‘trust, ‘with power of “sale, the property
‘_~.4}Coun’_t‘y(Qreéon,";described{as: - PRI P n

Lot 11 of Block:46:in Tract 118i1, OREGON. SHORES, UNIT 2 S TRST.ADDITION, according to |

l—the io_ﬁﬁiﬁqiall“ ’_]@:bjfther of ;onifi e in: the office of the County: Clerk .of -Klamath County, -

g

on the reverse side of this Trust Deed .

Egﬁidgcumehtﬂis nbemg'r'reredc«rdédis'tO‘L‘cofreét*rthe Grahtors .and - Beneficiary addresses

tbg'ether[ with all and singularl'the ¢ fs, heredi ¢s ‘and appurtenances and all' other rights thereunto belonging or in anywise
now: or hereafter appertaining, and the rents, issues and  profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. I ’ ;

QE, of each . .agreement of grantor herein contained and payment of the

——m e TITTIITTRE : with interest thereon according to the terms of a promissory.
d le,of“even,date; herewith, payable to bqqalicfgry or.order and tmade by. grantor, the final payment of principal and interest hereot, if
not sooner: paid, -to. be due-and ‘payable . ;pen..terms.:.of._:NQte,.. = 19 - . : . : . -
; The date of maturity of the debt secured by this instrument is: the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

- sold, conveyed, assigned or zlienated by the ‘grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneficiary's option, all obligetiors secured by Athisvinslmment, irrespective of  the maturity dates expressed therein, or

To protect the security of this trusi desd, grantor agrees H N ) e ..
1. To protect,  preserve and maintain sail property in good conditio granting any easement of creating any restriction thereon; (¢) join in any
- and repair; not to remove 0T demolish_any :building .ot improvement thereon; Subordination .or other agrcement atfecting this decd or the lien or charge
not {6 commit or pecmit any waste of.said; propert.s. SRR SO thereol;. (d), reconvey. without warranty, all or any part of the property. The
L r2..To complete “or restore promptly.:ant in i good and workmanlike grantee in_any reconveyance may be described as the "person or persons
" any’ building orimpt ¢- which! may* be Fonslruclcd, damaged or ’Egﬂ”)"!nn.llcd thereto,” and the recitals therein of any matters or lacts shall
: detroyed ‘thereon, and pay when due all costs in ed 1herelor. T be conclusive prool ol .!hc,trulhlulncss thereof. Trustee's Ices lor any of the

2373, To comply with all - laws, ordinances,; regu/etions,” covenants, condi-, , services mentioned in this paragraph shall be not less than $5.

andrestrictions allcc!ing'said~gwp'erly,"il ‘the beneficiary’ so requests, toF 0. Upori -any default by grantor hereunder, beneliciary may at any
n in_executing such financing’ statements pursuant fo the Uniform Commier-  time without notice, either in person, by agent or by a receiver to be ap-
" tinl. Code ~as “the beneliciary ‘mhy,’r;duire"'anii to pay. dor filing same in the - pointed by a court, and without regard to the adequacy of any security for
prop:r..public.,ciﬁc: Jor: olfices, "as. well as. the: ¢33t ol all lien searches made the.indebtedness hereby secured, cnter upon and take possession of said prop-
by Hiling" officers’ or searchi agencies as _may. be deemed’ desirabl by the erty or.any part. thereof, in .ifs own name sue or otherwise collect {he rents,
\bemeficiary.s 1oL BUTLIT . : Br oy R issues and’ profits, including those. past-due’ and unpaid, and apply the same,
Lo 40 To -provide -and ly i n ‘e on_ the ‘buildings less costs and expenses:of operation and coll tion, including r ble attor-
now or -hereaiter erected on the said premises &gainut loss or damage by flire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

*and - such other hazards_as the be£eliciary mai;: . time fo time require, in ficiary may determine.
not.requlrs B E

‘an amount not lessithan Gieede L owrittenvin P 11. The entering upon and taking possession of - said property, the
. 7 eptable to the y, with ‘oss payable to . the latter? all collection :of such’ rents, jssues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered: 1o the Lieneliciary as soon as insured; i *policies or’ P tion or awards lor any taking or damage ol the
it -the grantor shall iail .for any 'reason to-procture. any. such . insurance and to property, and the application or release thercof as aloresaid, shall not cure or
deliver said :policies to-the beneliciary. at least fifteen: days prior to the expira< * * waive 'any ‘default or notice .of delault hercunder or invalidate any act done
tion ol any policy  of insurance ‘now or herealter - placed "on said -buildings, pursuant fo such notice. : o

the beneliciary - may . procure " the ;same. . at. grantor’s - expense. The amount. - 12.:Upon: delault by grantor in payment of any indebtedness secured
collected  under an: Fire. or other. insurance- policy may be ‘applied by benefi- """ hereby “or im his performance of any agreement hereundec, time being of the
ciary .upon an, e he; ? ‘such order as beneliciary essence with respect 1o such payment andjor performance, the beneliciary may
may determine, ¢ so collected, or

mou! 3 declare all sums secured hereby. immediately due and payable. In such an
sny part. thereol, . i to grantor. S.ich. application or-release shall event the beneficiary a H it proceed to foreclose this trust deed
pot cure or:waive any delault orinotice of delault hgreundcr or invalidate any in equity as a mortgage or direct the trustee to foreclose - this trust deed by
set done pursuant to -’:UCh notice. : i e . advertisement and sale, or may direct the trustee to pursye any other right or
i 5. To keep said tree from construction Lens and to pay. all remedy, either at'law or in ‘equity, which the beneliciary may have. In the
taxes, assessments and o be Jevied or assessed upon or latter event the beneliciary or the trustee shall execute and cause to be recorded
ngainst- said; property :belfor Y ] es, assessments o other.  his written notice_of default and his Clection to sell the said described real
charges become past due’ or. delinquent and. P ideliver. receipts .therefor . property’ to. satisly the obligation secured hereby whereupon the trustee shall
to beneliciary; should the " grantor *fail to make | payment of ‘any taxes, Yix the time and place of sale, give notice thereof as then required by law and

5

* ‘ments, insurance’ ‘premiums, " liens ' or othei - cha-ges payable ‘by™drantor, . proceed to foreclose this frust Jied in the manner provided in ORS 86.735 to

by  direct:. payment ‘or - by - providing ‘bene(icisgy,_with tunds; with: which to 86.795. R o

make. FUCI‘,P,ﬂ}'m_fﬁ!.~~peneljciﬂp'- ‘may,..at. its . Iption, .make  payment .thereof, “"13.Alter the trustee has commenced loreclosure by advertisement and
and fhe amount so_paid, with interest.at the rute sct forth in the note sccured | sale, and at any time prior fo-5 days belore the date the trustee conducts the
- hereby,’ together .with the obhgahons‘descnbed'vm ‘paragraphs 6 and 7 of this-' . sale, the grantor or any other person so privileged. by ORS §6.753, may cure
trust ‘deed, shall be added fo and become a part of the debt secured by this  the default or defaults. It the default consists of 4 failure to pay, when due,

i sums “secured- by the trust” deed, the detault may be cured by paying the

trust deed, without waiver of any rights - arising irom: breach of any ‘ot the
covenants_hereof hterest as aforesaid, the prop-  entire amount due at the.time ol the cure other than such portion as would

" erty hereinbelore i a8 { - as, the tor, shall: be  bound “to' the': " rot then be due had no default occurred. Any other delault that is capable of
same  extent that t 3 -of .the obligation: herein being .cured may be cur H ired under the
described, and all suc b ly, due:and :payable with- .- obligation or  trust deed. ‘In any case, i i 1)

out notice, and the nonpayment. thereof shall, at_ the option of the beneliciary, ' delaults, the .person eliecting the cure. s

|/ rendér "all sums secured by’ this trust deed ‘i"'.’-""édfﬁ‘?ly due and, payable and | ““and expenses actually incurred in enforcing the obligation of the trust deed

Constitute a breach’ of this trust deed. :° : R RN e together with trustee’s and atiorney's fees not exceeding the amounts provided
. To pay.all costs, . lees and expenses jof this trust including the.cost : . by law. R - ) . -

A C 14. Otherwise, the sale shall be held on the date and at the time and
anq trustee’s ‘and. artorney's place designated in the notice of sale or the time to which said sale may

in connection with or in enforcing -this
[ S 4 be. postponed 'as! provided by “law. The. trustee’ may sell said property either

fees actually incurred: 1 LA S Ly
7:°To mppear in and defend anyactonor “proc g’ purporting: to” ‘ el or in ate parcels and shall sell the parcel or parceis at
aftect the security rights or powers’ of beneliciary: cr’ trustee;-and ‘in any:suit, he highest bidder tor. cash, payable at the time of sale. Trustee

action or proceeding in which ‘he@!ﬂeﬁ‘ﬁaf}‘i9“‘"‘5'“""5? appear, including . “shall deliver ‘o the purchaser ifs deed in form as required by law conveying

‘any_suit. for_the foreclosure of this deed, to pay “all costs and expenses, In- the property so sold, but S ithout any covenant of warranty, €xpress of im-

cluding evidence of title and the beneticiary 't or trustee’s attorney’s fees; the plied. The recitals in the deed ol any matters of tact shall be conclusive proof

‘amount of attorney’s fees mentionedin this ‘paragraph 7.in all cases shall be - of the truthlulness thereof. Any persom, exciuding the trustee, but including
fixed by the trial court and in the event of »in-appeal from any judimient or the grantor and beneliciary, may purchase-at the sale.

ay. s . 15. When trustece sells pursuant to the fowers provided herein, frusice

pellate court shall adjudge reasonable ~as the bencliciary's or trustee’s attor- shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-

ney’s {ees on such appeal. . : : : cluding rh;zwmpexl:satig;l.ﬁol.lh-: trus:;c l;'mc:h an;belé c?argc by”trusfee's

. . . B M B attorney, ) .to the obir, afion secur: 3% o rrust deed, 3) to all persons

1t js mutually agreed that: [ : having recorded liens subsequent to the intesest of the trustee in the trust

8. In the event that any portion or all of vaid property shall be taken  deed as their intereats may appear in the order of their priority and (4) the

under the right of t do or denination, benel 'y shall have the surplus, if any, to the grantor or to hiy successor in interest entitled to such

right, if it 50 elects, to require that all or aay portion of the momesipayqble surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneticiary may from time to time 2ppoint a‘successor or succes-
to pay all reasonable costs, expenses: and tttorney’s. lees necessarily ; paid ot sors to any trustee named hercin or o any successor trustee appointed here-

incurred by &rantor in such : proceedings, thall be paid ‘to beneliciary and under. Upon: such appointment, and without conveyance to the successor

applied by it lirst upon any reasonable costs -and . cxpenscy and attorney's {ees, trustec, the latter shall be vested with all title, powers and duties conferred
both _in_the trial and appellate courts. necessarily paid: or incurred by hene- apon any teustee herein anmed or appointed hereunder. Each such appointment
ficiary _in such proceedings, and the balanse apnplied epon the indeStedness and substitution shall be made by written instrument esecuted by berneliciary,

. secured hereby; and. grantor agress, at its Lwn EIpAIA to take such actions .which, whkea reconded in:the mortiade records of thy county or counties in

and execute such Minstruments as_ shall -be 7 necessary ia obtaining twch com=" which the properiy & situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's requst. . ; of the successor frustee.

9. At any time and from time to: time agzon written reques: ol bene- 17. Trustee accepts executed and
ficiary, payment ol its fees’ and presentation oi this deed and the note for acknowledged is _made a pu ' 3 .. Trustee is not
endorsement (in case of tull ‘reconveyances, Jlation), without, atf ing obli d to notily any party t der any other deed ot

T C
: the: liability of any person for the paymen: of the indebtedness, truztee may trust or of any action or procee - hi beneficiary or trustee
' (a) consent. to the making ol any map o plat of said property; (3) join in shall be a party unless sirch action or proc

or savings and loan association guthorized : 1t do business' under. the taws of Oregon or the United’ States, o title insurcnce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents of branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 496,505 1o 699:585 >

NOTE: The-Trust Deed Act pravides that thp:_l‘rustt,f ‘hereunder ‘must- be cither_on.attarney, s who is ‘on adtive .member . of the Oregon State - Bar, o-bank, trust. company




‘The g ntor warrants that the pmceeds of the Ioan represented by he abcve descrlbed note ‘and this trust deed are:
i (a)¥ primarily for grantor’s: ‘personal, family or househo]d purposes (see Important Notice below ),

R KX RERHKK

Tius deed applres to, mures to the bsneixt of and bmd:. aII parties hereto, therr helrs, legatees, devisees, administrators, executors,
personal representatives,” successors and assrgns The term benehcraty shall: ‘mean the' holder and ‘owner, including pledgee, of the contract
secured hereby, whether or not named as benefrclary hereiri, I construmg .this deed and whenever the confext so requrres the masculine
gender mcludes the femuune and. the neufsr, and the smgular rumber mcludes the Iutal

IN WI TNESS WHEREOlv sard grantor has hereunto set I'u-,

L IMPORTANT NOTICE- Dolele,;, g out, whithever warrunly (a) or (b)
 not pplicable; if is applicable and Abe beneficiary.is o credito
as such waord is defined in the -Truth-in-Lerding Act and Reguluhor Z, fhe
beneficiary ‘MUST comply wxih_ the ‘Act cnd RecuEnhon by
: distlosures; for’ hus purpos ¢ ol eqmvalenl
i lf complmnco B A o! reqmred dnsreccrd hw noh:e.

If ﬁlo :ignur ol tho nbovo is a.corporation, .-
. use lho form of cldmowlndgemen} \sppome }

STATE OF OREGON, .

~Notary Publrc ior Oregon e

”" Mycom&‘ﬂ:%ﬁﬁuréf Bifs ng 3 TP Mycommrs onexptres
ires MA : -

*-REQUEST ‘FOR FULL léCdNVEYANCE )

To be usod only wrhen obligations have bean paid.
DA Ry Ly e el ) § Yo,

). Trustec

The underargned is the legal owner ard holder ot all indsbted secured by fhe [oregomg frust deed. AII sums secured by sard
trust deed .have been tully. pard and sat:sfred You hereby are drrected -on-payment .fo you of any sums owing fo you under.the. terms of
B -sard trust deed or.pursuant . to. statute, fo. c&noeLaIl evid as . of. i d. , secured > by sard trust deed (which: are delivered : to: you
heremth tageth~r wrth sa:d trust deed) end x? reconvey, ‘without warrantyL to the parties designated by the terms of said trust deed the

Beneficiary

n bolors raconvéyancs will be siode.

: s ¢ fun .- STATE.OF OREGON;
S 1V (FORM No.: 181) et vl ek O T Lty gz s County of i X1 ﬂmaf—h
BTEVENS.NESD LAW PUS.cO.|PORTLAND. BuIL R A7 it I certify that the within instrument
s S Y : was received for record on the .19thday

January ,19.88.,

“at .2:01... o’clock [:P.M:, end recorded

S8.

or as fee/file/instru-
*ment/microfilm/reception No. .. 83640
Record of Mortgages of said County.
Y 'Witness my hand and ‘seal " of
County affrxed

Evelyn Blehn, County Clerk
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R B y///;-/ /%7_\-". "’peputy
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