erlé’ Forsvthe “dka Fredlick M. ’Forsy
n bankmg corporatxon herem called “Mortgagee"

For: value received; :byithe \/Iortgagor from the ’VIortgagee the Mortgagor does hereby grant, bargam mortgage and convey
P unto the’ M '“tgagee all the followiny: descubed ’ ; ) County, Oregon to-wit: :

€ ) ereaf t nto beIongmg or in anyw15e appertammg,

‘including but not Timi d toi dease ents used in ‘co 1 with, the premises; also, all fixtures, bulldmg}and parts of
bunldmg tuated u ; ; ty, i cludj 1t'no it ed to electric w d Fxtures furnace - and hentmg system, water
Z tacle I ventllatmg, water and’ lmgahng systems, screens doors; wmdow shadés. and™ lmds

nd ﬂoor coverin buxlt-m stoves , ovens, garbage dlsposals, air condmons refngera ors,

installed m o’ “on ‘the prem ses; and any. shrubbery flora or txmber now

nd.; any and alf replac ments of any ohe or more of the foregaing items, in “whole

be urtenant to the land ‘and al] the rents, lssues and profxts ansmg from the

o TO HAVE' AND TO HOLD th 2 same unto the MoLtgngee its successors and assxgns forever

The Mortgagor does hereby: cuvennnt to ‘and with' the Mot gee that the Mortgagor is lawfully seized in fce slmple of the
saxd real’ property, ‘that'it iis the ‘absolite owher of ‘all* lterrs of property dcscnbed heremnbove that the said property is free’ from
encumbrances of every kmd zmd natur nd thut 1t wnll warrzmt and:f ver dof nd the same agamst the lawful CIalms and de ands of
ali persons whomsoewer. ' . p

HES

; Thls conveyance 1., mtended as ar mortnaue to secu_e performance of the covenants and agreements herexn contamed to be
by, the Mortgagor kept and; performed und to secure:the payment of. the sum:of $ #*%16,000.00%%. .. and interest the;eon in
accordance with' the tenor of a’ certam prorn:ssory note execated hy Klamath Refrl eratlon Serv'c !

dated Anrll 23 v E Uigg 84} payable to the order of the Mortyngee in installments of not less th:m S*ZQS, QQ

‘ach ingluding mterest on. tl\c 8 tls;: day of each _ mongh commencing

19 86 ,until - May’" 1: i 19280 when ithe ba]ance then remammg unpaid shall be paid.

" This Mortgage is also glven as x. 3 rit y for' thi yment of 2 ny and all other mdebtednev.ses obhgahon‘; or hablhtles ol' the
Mortgagor 1o’ the' Mortgagee now’ exnstmg ot heréafter’ drising, ‘matured or to mature absolute or contingent’and wherever- payable,
mrludmg but. not:limited.to such as ‘mey. arise. from endorsements, guarantees €5, acceptances; bills of exchange, promissory _ Jnates, or
.other paper discounted by the Mortgagee orheld’ by the Mortgagee or taken as security for any loans or advances of any kmd “sort or
: descr:ptlon whatsoever : . o - .




: d:other: governmentaj -
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“apply. all loan ‘trist funds

principal balance then unpaid on

nesses secured hereby; jf. Mortgagee elects so to do,

authorized to pay taxes, insurance Premiums on the
haries which would otherwise

‘ 12 due

to; that

“E Or removal of any -

Nlortzagee, that if any of
be: -Or; destroyed: by . any.. cause,
- Mortgagor wi)) _imimediat struc 3
‘ that,” when’ completed,

thereof at the tim

ent
to: the expense of :
B LA B

5 - That e will, at his gwn cost and ¢

: ildiﬁg’s_' now _or” hévre‘aft'e:

11 ‘Personal’ propert

any policy or polici

«+ Ienewals thereof together wi

any " policy or Policiés shal} impose any

i g Isurer or shall contain any «
er pre Wwhich the insurer

the. full amount of the loss

“Morigs

J ) ment of the indebtedness
hereby: secureq Or to'be used for the repair of reconstruction of
the Property damaged or destroyed. : . ’

L7 4. Thag ke will execute or procure such further assurance
of his title to the said Property as may be requested by the
Mortgagee, © ) :

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or Performed, the Mortgagee may, at jts option, but without
any obligation” on its part so to do, and without waiver of such
default, Procure any insurance, taxes or liens or utility
charges, make any i
and an

6. That he
Mortgagee, transfe.

! ts option, without notice,
d by this mortgage dye and Ppayable




‘the Mertguor: will pay:
the g nd appellate cqurt may adjudge re ;
-attorney’s fees In’ conneetion- therewith! and such’ furthsr'sums as
the Mortgagee shall have paid or in:urred for costs and disburse-
i ments. in such:sujt or action, extensions of -abstracts -or title
searches or examination fees in ‘conilection therewith whether or
not final judgment or décres thereirVie entered zad all such suins

are secured hereby and shall bear inte; «t fzom the date paid or

incurred by Mortgagee or from the: date of
ocecurs first, at the rate set  forth
;- mentioned above; that’ in any sucli s
: -'application of . the

3 judgment, whichever
in_ the Promissory. note
uit; the court: may, upon
ut regard to the condition
of -the 'security Tor this

2ct and receive any or all of

;- all said mortgaged propérty and coli \
) ¢"had “theretofore : arisen” or

the rents, - issues and profits ‘whick

‘hereby, - after first: paying
i ofs such receivership; but
{gagor in one or:morc of his
itaiied, ‘he ' may remdin ‘in
and retain al rents actually

. ‘therefrom. the charges -and expense:
.~ ‘until'a_breach or default by the Mor
. covenants or agreements  herein cot
.7 possession:of the mortgaged property
- Paid to and received by him prior.to s
¢ % 9." The word “*Mortgagor”,
phie [ IN iWITNESS WHEREOF,
-4 the day and year ;

ich default.
the Mortgagor
first hereinabove vnitten: "

i
i

- Frederick M

le as' i

and the language of this instru--

© " ha s "h:ereur'm; set _his hand_ _ and seal =

ere is tore than one mortgagor, be construed
a5 plt I:be binding jointly and severally upon all mortgagors
angd “the’ word “"Mottgagee” shall’ apply to any holder of this -
‘ mortgage. : Masculine pronouns includé feminine and neuter. All
i+ of 'the covenants of the Mortgagor shall be binding upon his heirs,
: executors, administrators, successors and assigns and inure to the
benefit ‘of  the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
"-the time of payment or grant renewals of indebtedness hereby
secured -for any term, execute rele
the lien of this mortgage or in a
terms' hereof without thereby affecting the personal primary
. liability of the Mortgagor for the Payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. - Whenever any notice, demand, .or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, :such notice; demand or request shall be sufficient if
:-personally-served on one or more of the persons who shall at the
- time. hold record. title to the property herein described or if
enclosed {in’ a’.postpaid envelope addressed to one or more of
such persons or to the Mortgagor: at the last address actually
~furnished ‘to- the Mortgagee or. at the mortgaged premises and
deposited in any post office, station or letter box.

a5 pli
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WAt ) .
~Fredrick M. Forsythe

«.Forsythe

i :

’ ‘Pérsbnélly ‘app‘e»a!;'ed? he abové-ntméq i

Fredrlck M. Forsythe

My Comxnjssidn VE:i;pira: :

1 STATE OF OREGON: COUNTY OF KLAMATH: 55,

—

2ublic fi N
‘.@’ubhc or Oregon

H. Wayrd Luz ,
5-29-90

Ceadant

o el
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Filed for record at request -of RS
: A‘DT' 19

——— oclock

R M., and duly recorded in Vol

. da

of April 80 Car__3:27
s o of - Moregiges.

FEE $13.00

' STATE OF OREGON: COUNTY OF KLAMATH:

K

, W'est‘er'n Bank -

: on Page |
Evelyn Biehn,
By =

the _8th day

Filed for record at request of It
’ AD, 1988

cat_.:12:39

oclock __P M., and duly recorded in Vol. M88

of Mdrrgngpq :

of ' February - ' =~

FEE $15.00

. on Page 1779 i
Evelyn Biehn, County M %)

By




