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 THIS TRUST DEED, mado this .20d.. dayof .. ..., ~February. . .88
’.“;Kit..Qz.Rgdgexs.aﬂd;ﬂqnna.n;:Rndgexs..huahand.and.wife

..., batween

..,.........»....................;...........asgrantor.WilliamSisemore.astrpstee,end : ;
AVINGS AND'.LOAN »ASS‘Q_C_IA'I’ION, a.corporation organized and‘exisﬁgg»,ungier:thg lavyfs:of thg o

e e : ~_#.~WiTNE§SiTﬁT~  4 SRR : :
:_. 17+ - 'The :granter irrevocably;g’rants, bargains,: sells and coaveys to the trustee, in trust, with power of sale, the property in

LB -Klamath. County, Oregon, :(!.eséix'izbed‘as:‘

Lot 35 of SKYLINE VIEW, according.
~in the office of the ounty’Clerk of ‘Kla

to tl}g;,officiaitplat thereof dn file
eit'h""Cq_imty, \Oreigc'm. S

ax-Account

kGrantor’s«performanc under this trust~dééd;éﬁd~che note it secures may: not be assignedf
t0"0r ‘be agsumed by another party,ﬁ’Injthg“eyept of an attempted assignment or ‘assumption,
.the entir urpaid balance may become immediately due and' payable. . BT

TSR

Ao

which- said described roal prohtjﬁyéis not currently’ used for agricultural, timber -or grazing purposes,’

together with all and singular the apjpurtonances, ienémenfs.fEeredifamonfs. rents, ‘issues, profits, -water rights,  easements or ‘privileges now-of
hereaffer'belqn‘gin‘g fo.jdarived:frgfniur"ir_x anywise cpperfaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, dirlcdndiﬁonfrii;.' f?efritjérgfing; -watering - and irrigation ‘apparatus, equipment and fixiprqs..fcge}her with all awnings, venetian blinds, floor
covering.in place such”as wall-to-wall ‘carseting” and linoleurn, shades and built-in appliances now or hereafter installed in or used in connection
vith'‘the above "described “Sremi . circluding all inferest  tharéin which "the “granior -has or ‘may her after acqyire; for thé ’ pose of securin ;
with .the,,: bove’ de_s(crsbe‘ -premises, " irclu ~;g’ s contaiaid e ch g e ‘/f §even ouﬁan& I»ﬁlne REfaaA :
of the grentor herein contained and the payment of the sum o "'arrdg“Nor' 100 R S T Ty Al
:Dollars,  with jinterest thereon. according o the terms of a promissory .note of eved "dafe herewith, payable to the
~beneficiary o}:ér&erri_and, ‘made by the graatar, principal and .interest being payable in monthly installments of $...:...:.9..l.{<-48 ............ commencing
:March: LG ' et :
Tbh tnnt"deed shall ﬁ:.}ther secura thi pa;h::ent o? such additlonal moaey, i default, :(ny balance remaiping in- the reserve &coount shall be credited to the
- BNy 23 may. %8 loaned hereafter by the beneliciary 1o the grantor or others indebtedness. * If the reserve account for taxzes, assessments, insurance remiums
. 13 an interest in the above: described J)roper:y. a3 may be evideaged by a and other charges {s not suflicient at auny time for the payment of aucg charges
.1 'DOte.or.notes.’: 1t_the' (ngigb:edneas secure:

bg this trust deed is evidenced by as they become due, the grantor shall pay the deflcit "to the beneficiary upon
mote!than one note, it payments recelved by It upon. . demand, ‘and .if not pald within- ten days after such demand, . the benefie!!

L 19Q0 f U

NETE S IT I P

-any o “1iotes. or pirt of &0y paymernt on-9ze note and: part on another, " ‘may at jts- option add the amount of such deficit to the principal of the
the effcliry may elect.: 2 . ; obligation .secured hereby. -
LAY T PR I S S TR I SN : PR
- The grentor hereby covenants to and with the trustee and the beneficlary Should' the grantor fail to keep any of the foregoing covenants, then  the
herein that tho- said Ppremiscs :and - Ppropert:r: canveyed Ly this ' trust deed’ are beneficiary may at its option carry out-the same, and alj jts expenditures there.

fres and clear of zll encumbrances and that the “grantor . wil} 2nd - his helrs, for shall draw interest at the rate specified in the ne
executors ‘and - administrato ohall warrant ‘and defend his ‘satd : titls thereto the

te, shall be repayabls Iig
TS |
3t the claims of all persons whomsocs er,

grantor on demand and shall be secured by the lien of this trust deed,
this connection, the beneficiary shall have the right In jts discretion to completa
. : COTED s e e Ll 7 any improvements made on sald premises and also to make -such repairs to saig
The grantor covenants and agrees to pry said note according to the terms property as in its sole discretion it may deem npecessary or advisable.
thereof and, when due, al} taxes, agsessments and. other charges “levied against, ;. ) R
sald property;:to keep sard property free from alf encumbrances having Fre~ The grantor further agrees to comply with al] Inws,
cedence over this trust deed; to complete all ‘bulldings In course of construction covenants, conditions and restrictlons affecting said broperty; to pay alj costs,
or ‘hercafter constructed on :said %rem!sea within ‘six months from i the date fees and expenses of this trust, cg
hercof or the date construction is hereafter commenced; to repair and restore the other costs: and ‘expenses of th
promptly. and  In ‘good workmanlike manner ‘any “bullding or provement  on in enforcing . this obligation, and trustee's and &ttorney’s rred ;
d property which may be ‘damaged or Uestroved and pay, when due, all 1o appear in and defend. any action or groceeding purporting to affect the secur.
costs  incurred therefor; “to - allow beneticlar:. to :inspect - sal; property at . alf ity hereof or the rights or powers of the beneficiary or trustee; and to pay
times during coastruction; to replace an Work ‘or materials unsatiafactory to  costs and , _including cost of evidence of title and attorney's fees fn a
. beneficiary within fitteen  days after w, tter: notice from beneficiary of such T ¢ sum to be fixed by the court, In any such action or proceeding in
fact: not to remove or destroy an bulldlni or improvements now or ‘hereafter which the beneflciary or trustes may appear and in any sult brought b, bene.
constructed on said premises; to keep all uildings - and improvements now or ficiary to foreclose this deed, and aj) sald sums shall pe secured by this trust
" hereafter erected upon sald property in good repair and to commit or suffer deed, L

no waste of said premises; - to eep - all buil dings, property and improvementa .

e ‘oW or hereafter erected on said premises : conticuously - Insured against loss The beneticlary win furnish to the grantor on written request therefor an
13 by fire or such other hazards as the beneficiary. may.from time to time require, ‘. anoual statement of account but shall not be obligated or required to furnish
EE“ in & sum not less” than .the original principnl’ sum-of: the ‘noté or obligation any further statements of account.

%g’ secured by this trust deed, in s company or .ompanies acceptable to the bene. .
& ficlary, and to dellver the original ‘policy of insurance n correct ‘form and with LIt 18 mutually agreed that:

Xy approved loss pryable clause :in " favor of “the :beneflelary attached and with 0 . : .
£ femium pald, :to. the principal: place of ‘butiness’ of -the beneficiary nt least ‘L In the cvent that any portion or all of said property shall be taken

?m.eeu days prior to the eflective ‘date of’ £ny such ‘polley “of Insurance. 1f under the right ‘of or lon,* the bene; lc!nrf shall have

- policy ‘of {nsurance Is° not: so0-tender 5 the beneflclary may in - own the right to cominence, prosecute In its OWn name, appear in or defend any ao.

- diseretion  obtain insurance for ‘the. benefit-of ‘ths ‘beneficiary, which insurance tlon Pl;lfmcecdlnns. or to make any Sompromise or settlement in connection with

ghall be pon ble: by :the during ‘the full term of ‘the policy thus such’taking and, if it so elects, ‘1o require that all or any portion of the money's

" obtained. ¢ - B ! L i ity ‘ 3 e bayable as_compensation for such taking, shich are In excess of the amount re.

T ik RN R T . v - quired to pay all reasonable costs, expenses and attorney's fees Decessarily paid
In order to provide re Iarly for the prompt payment of sald taxes, assess.- O Incurred by the grantor In such Pproceedings, shall be paid to the beneflci,

Mments or other. charges and insurance premlunis, .the grantor agrees to pay to  aad applied by it first upon any reasonable “costs and txpcasen ‘and .attorney’s

the - beneficiary, together with and in " addition to the monthly payments of fees necessarlly paid or Incurred "by the beneficlary In such proceedings, and the

- principal nndr{nterest payable under the terms of the note or obiigati “necured applied upon the secured hereby: and the granior agrees,

. hereby, -an amount equal to one-twelfth (1/12th) of . the -taxes, assessmeants and at jts own : L0-take such actions and execute such {nstruments 28 ghalf

i other charges due and ayable with respect'to said Property. within each succeed. be: necess. 7y In obtaining such compensation, promptly upon the beneficiary's
ot ing twelve %onths, gnfu'?dnnuheir?y'ufttl?l (l'/'sar:h) of tgle lnigmnce prtmlllzllir;n Fequest. .%o . R :

L payable with respect to sald’ prop. Y Fithin-eich aucceeding three years v e 2. Al any time and from time to time uPon wrilten request of the beneficiary, Payment of its fees and

% :géh F;ggld:;db:e?rne‘glstgg af)fetcgé P;:ri:’cﬂ:“a’l“:? :l’ll.‘g l‘ylr;“:gﬂ?yr:g:hggn?gﬁ‘we' presentation of this deed and the note for endorsement fin case of full reconvevance, for cancellating), without

ceveral th& lherleof a;)d hsha'jl tP}:r;!uponi)I‘Je ‘charged to'l‘;!e rhncépu]h o'stll;e affecting the liability of any person for the pa)'mcnt'nmrcindnhlcdnc.\‘. the trustee may (a) consent to the mak.
i ‘loan; or,. at the optlon of ‘the' beneficlary,” the sums 30" pald shal e ‘held by ing af any map or plat of said property; (b) join in granting any easement o creating and restriction thereon, e}

lt‘h" bcndl?"’gwlé trust.as a J;?gﬂir‘%m‘;z&; ‘g}xl:gntth‘el;‘u:%’t&l %’wg;ye ’;&g it in any Suhnrdnmrﬁ»n or other agreement Affecting this dowdt ar the Henor chame herent: (dy ri‘cnnvz_v
S Y) payasle‘ T o B SR T EY P BRI PRRG PR without warranty, all or any part of lbc'pmpcny. The grantee in ary moovGance may be described as the
J412 . While. the, grantor s to pay: any and nl. taxes,  a

s3c8sm el;ts an q o!her “PRrsat er persons lestally entitled thereto™ and the revitals therein of a0y matters or facts shall be conclusive
aarges levied  or assessed ‘ngainat. saly property,: or sny.part thereof, -before froof of the truthfalness therent, Trustee’s fees for any of the senvces in this raregraph shall be not less than

. the same-begin. to bear interest and.aiso to 38y ‘premiums on al Inacrance $5.00, . i .
olleles ‘upon said property, such:payments are to be made throygh the bene. ~e : . N R
< ficlary. (83 aforesaid. ~ The grantor hereby ‘autiorizes the beneficiary to pay 70 3. AS additional security, grantor hereby assigns to beneficiary during the
: a0d all-taxes, nssessments :and othe. charges levied .or imposed 3CANL  continuance of these trusts all ‘reats, fssues, royalties and profits of the pro.
l.;ﬁi property. In the. amounts. as shown. by :ths statements thereof furrished perty” affected Ly this. deed and o tﬁ]m
b7 the collector of: such- taxes, aAssessments’ ori other charges, -and : to pay ‘the grantor ,h,u;dcﬂuu in the
i . n .the a shown "o ‘the ! statements submitied ‘hy  ¢he performance of any agreement bereunder, grantor shaill have the right to col.
the Insurance carrfers or their Tepresentatives, aad to charge 2aid sums to the lect all such rents, issues, royalties and prolits earne prior to defau, t a3 they
principal .o the loan or to Withdraw - the -sums  whieh mey be. required: from become. due ‘and ‘payable, Upos any default by the grantor hereunder, the bene.
¢ reserve: “if-any,: for. thai: purrase, . The ‘grantor agrees ficlary may-at any time without Rotlce, elther in pereon, by agent or.by s re.
inino evens to hold _thevbenaﬂda.?z responsibles for:feilure “to ‘have ' aay insor. to be'appo
ancs written or :for. any - loss -or; amage ‘growir g out :of 8 defect In‘any fn- security for the indebte, :
-gurance palicy,” and: the: beneficiary :hereby. 1g 3 ent of " s2ld ‘property, or.any. part thereof, ts own name tue for or otherwise -collect’
I L0y nsurznce. eympany: and’ to-a nlg (B0 - the rents, f3sues‘ang profits, i e and
. such insurance recelpts. u lt’h t,h'e _ylzllgguons fziru;:;ihbyt n;nd tn;x’}“aei!én Ilg H ﬂl;: .an'tlg' lecs cfo,m and """”f.?af{ operation and egllecg-!ou, lndudlnrteuaq-"s{'f
y P 3 the o & €58 - for payTient - and s ciio i, ble attomey’s fees, upon an €33 gecured hers and io so; P00
. t0il or upon sale or other acquisition of the propertr by the beneficiary ‘after | i a8 -the b,n,f{m,,.-, mnypo dm,{n,,,e, ] ¥s el arder




N N M B N . . it ; S - 2w -

. tering upon: and taking Doxzaske; of eald’ property, thie collection the preeading Tho shall

i 23 and profits ar.tho px eseds of fire and other [njurancs pol. deliver to’'the purchas: in tof-‘m o3 required by law, conveying the g

wmaum :tor:u.:{u:mn ior damago of the poperty, and 5 . covenant or vnmm?; -Or - imxplied.

tha application or. re erect, as alocesald,  »hall .mot Cure or rlve aby de-  reciials in the “deed of acts gholl concluiivo. proct. of the

feult Sor. notice of default. hereunder- or fovalidate ary act dono ‘pursuant ‘to  truthfulness thereol. Any person, excluding the trustee but including the grantor

such nmotlee. . . - NN t RO i PR R and \‘.hq;heneﬂdnryrmay purchase at .the sale. o R
i+ 8 The grantor shall ‘o benaficl In: writing ‘of - any sale or ‘con. . O When the  Trustes gells ursuant to the powers provided herein,

tract for gnle of .the abova dzg’cdbed n)‘;grty and furaish beneficlary on a trustee shall a}:pg the pmeeedapnr the trustee's sale ag follows:

fcrm supplisd {t with such personal the ¢ 83  the expenses of e gale ‘Including the com, e’

woald be required. of & new loan applicant naed o pay beneficlary reasonable charge by the attorney.

a gervico charge. - i . B B £ = f.ruardeed.‘(xg To a]

interests of the trustee in trust deed as pear the

order of their priority. (4) The surplus,” if any, to the -grantor of the trust

deed or to his succeasor In interest entitled such surples.

i 10,” For any reason permitted by law, the beneficlary may from time to
b ce 8 [} cause to time appoint g 3uccessor or successora to any trustes named herein, or to any
ed for record. U, sald trust, d b - Upon such appointment and withont con-
the beneficiary shall d trustce thie trust d d the latter shall be Vested with all tig),
Dotes and - dotuments evidencing expenditres sccured. hereby, 'wh y tee herein named or 2ppointed hereunder. Raeh
Gusteea ghell fix the .time and place of sile rrd glve noties thersof as then I be made by written Instrument executed
required by lavw, X i sls AR T C ing reference to this: trusg deed-and itz place of
IRy AL ; i } in the office of the county clerk or recorder of the
" 7. After defauit and any time prier to five days be!mtllhc;‘;zi:scthylheTnulce for the Trustee's sale, he property {s situated, shall be conclusive proot of
the grantor or other person so privilegad may Pay the entire amcant then'due under. this trust deed and the  Pruper agpglnlmgnt ol the successor trustee. o .
obl.?pt'xmscnmlhu-eby(imludinaamandcxmwmuanyincxm in enforcing the terms of the ohliga 1L Trustee accepts this trust when this deed, duly executed and ackn
tion and trustee’s mdaﬂnmey'sfccsmluctedinglheamri:nlpmv.dedbylaw) other than sich portion of the ledged. is ‘made a public record, as rmvided by law. The trustes i3 not obligated
R E 3 o to uomf any: party hereto of pend ag’ sale ‘under any other deed of trust or of
: ‘ any sction or-proceeding fn which the grantor, ben {clary ‘or trustee shall 8
: [ At Sty Pt party unless such action or proceeding s brought by the trustee
8, Alberthelnpaeot:uchﬂmumuthmbereq‘&lredb : Pl s ety A
the recordation of sald noticc of default an. g8 Po- 12,7 This ‘deed applies to, Inures to ‘the benefit of, and binds all partien
tzusiee shell sell sald propartir at the time a A : - hereto,” their helrs, 1 devisees, ad 8, B, s and
 of pale, elther a3 a vwhole or £1. se “fn-such’ ha: assigna, The term “‘beneficiary” shall ' mean the holder and owner, . including
termine, at publie auction to the ( , I’ arey of the te secured herghy, “whether or not ‘named as a beneficiary
United 8tates, payable at the ‘time of.'aale, “lrustes may postpone sale of all or ng this-deed and whenever the context so requires, the mas-
".: 8Dy portlon o tafd property Uy. publfe sancuncement’ afi such time’ ang uguce of . culine gender includes the’ feminine and /or neuter,
" saleiapd from time to ‘tima theroafter m:x:r{f‘po;j)onrtbe by publie’ an- cludes the plural. | K

"IN WITNESS WHERE 5 @d 50l ho d

priricipal a5 would not then be due had o default occumred and thereby cure the defaull,

oS e

and the singular namber In-

’

| STATE OF OREGON | [
| Couny of Klamath_|f
= THIS IS 7O CERTIFY 1
Notary Pt'xhllcﬂiyn and for

.y !
5240 0] g -

?prt_:ulaglj(ha“ samo ‘Freoly und volmiarily ‘for the utes ‘ai:d.pu.ijps;et:‘ tl;:erél}i o;ép{qgsed.

- uhy

e y Sk L, el Cg gl o R s PRR .
):VQ@B:)P,,I'h@‘é 3T8untd got ‘my” hénd cnd ‘a ~Qy .nolarial sealthe day,
e See L DRI i I : ; hE :

3 ary Public for Oreqox; :
S_Fy(commission oxplres:  P- 2/ Py

 STATEOF OREGON'
" County of.

I Certify that the  within instrumgnﬂ
i+~ was tecelved : for record on the t,

; S day of .. February . 1988
ST e A ooy yse T o rat 3321, M., and recorded
. _Donna D: Rodgers' acrL REammves o : M . 07 ..
[ Ty b - ror LAGEL: IN couN. i

thd DL :TO‘»‘ : K ﬂssvwnsnzf’

. KLAMATH .FIRST FEDERAL SAVINGS SRR - usEB.)

' AND LOAN /ASSOCIATION | - SR

After Recording Retum To: ..
~ KLAMATH FIRST FEDERAL SAVINGS |
~. . AND I:.OAN ASSO;CIATION:'

2943 South Sixth Street

Pl ;
TO: William ‘Sisemore, ;.. 5

" ‘Tho undersigned 13- the legal

kcye been fully paid and
-} purniemt fo atatuts;’ to-c
- -trust deed) and to.

RSN

i K{‘;_rﬁa}‘b»firlsfri&déral Savings & Loan Association;

Beneficiary




