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£

hereinafter. called the' MORTGA éOIlS,huwy grant,bargam, sell, convey and mortgage to

Cid

oo INTERSTATE, L SO PRODUCTION CREDIT ASSOCIATION,
a‘corporation organized and existing under the Farm' Credit Act of the Congress of the United States, as amended, with its

el

principal place of business in the Gity of. Klamath Falls.. .

o SwmteofQredomi. - » hereinafter called“the MORTGAGEE; the following described real estate in the

; ‘E:,TIS§:§‘.te of.... 191 . ’ 5 to-wit:

=ALL of that portion Of Goverimant Tots 11 and 14 in Section 32, Twp. 35 South,
—Range 7. East of ‘the Willamette Meridien, Klamath County, Oregon, lying ‘
—Southwesterly of ‘State Higtway No. 427 LT T ‘ y

 together with all the teriements, he teditdments, rights, privileges; appurtesiances, and fixtures, including all jrrigating and
.- walcring ‘apparatus, nov/ or hereafter belonging to, located ‘on, or ‘used in connection with the above described premises,
.- and together with all waters and watsr rights of every kind and description and however evidenced, and all ditches or other con-
duits ard rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and

. grazing ‘rights’ (including rights under’ the Taylor Grazing ‘Act ‘4nd “Federal “Forest Grazing privileges), now or hereafter
“issued. in’ connection with ‘or appuitenant to’ the'said ‘real property; ‘andthe mortgagors ‘covenant that they will’ comply
with all rules; fegulatioris ‘and laws pertaining thereto ind will ingood: faith ‘endeavor to keep the same in' good stariding
and ‘will exécute all waivers’ and iother docuraents réquired  t6: give effect 16 thesé ‘covenants, and that they will mot'séll,

.. transfer;’ assign ‘or ‘othervise ‘disposd ‘of ‘said Tighits or privileges without the prior written consent of the mortgagee, <. ¢

F N I A T
3

-z This conveyance is intended -as éﬁ mdrigage to secure in whole or'in part the performance of the covenants and agreements

: 'heiein_aftgr;,gohtaiged_, and.the paymeat . of the. following gdg§ggibgd_i Ton
3 It Trriay R

ADFAT'EdF’“?TE‘S"” 5 bt AMOUNT OF NoffE(S)'l;'; L
Decenbear: 23, $71,03500 )

Also this mortgage is intended to secure all future loans or advarices made or contracted within a period of FIVE (5) YEARS

: from: and“after ' the date: of recording ‘of - this mortgage, provided, however, that the maximum amount of all indebtedness to be

. secured by this mortgage shall not.exced in the aggregate at any time the sum of ... 71,000 , exclusive of accrued
“interest and of advances made in accorclance with the covenants of this mortgage to protect collateral. o

... All present.and future'indebtednéss sécured by this mortgage shall bear interest at the rate specified in the note(s) evidencing

s , such rate. or rates are thereafter increased or decreased by Mortgagee, all of the

- such indebtedness, provided, however, that if, fes al
indebtedness secured hereby shall ‘bear such increased or decreased raté of interest from the effective date thereof. ) ,
.~ "The'continuing validify and priorify of ‘this 'mortgage is'security for future 16ans or advances shall not be impaired by the fact
::that at -certain times ‘hereafter:thcre’,ﬂiay' exist no outstanding indebtedness from Mortgagor to Mortgagee or no’ 1
-make loans or advanicés.” P e ‘




defend | the’ sime, forever ‘against

relinquishing. all dower.and hiones

hereof, but shall fun with the land;

Tawful Authority to convey and mortgage t
“the Mottgagors will warrant and
ptas’stited _above, hereby

tinguished by’ any foreclosure *

“:To Ppay when dueall debts and @opey sf.f;ured hereby;

T6 keep the buildings'arid z;ﬂier improvements now or héréafter exxstmg on said ;Qremises in good repair and not to

remove ‘or demolish’or permit the removal cr demolishment of: any thereof; not to commit or suffer waste of any kind

upon said premises; not to use or permit the use of said premises for any unlawiul or objectionable purpose; and to do ail
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said

premises;

To pay when due all taxes atid assessments upon said: premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all buildings insuredﬁgainst loss ;>rv damage by fire in manner and form and in such company or companies

and in such-amount as shall:be satisfactory to thel Mortgagee; to pay when due all premiums and. charges on all such in-

surance; to deposit with the:Mortgagee, upori request; all-insurance:policies affecting the mortgaged  premises, all of ‘which
said insurance shall be made Payable, in case of’loss, to the Mortgagee, with a2 mortgagee clause satisfactory to the Mortgagee;

To keep in- good standmg and freefrom ¢ le]mquen

this mortgage. - ..

uencies all obhgauons under any mortgage or other lien which ls pnor to

BEAT

Shdﬂd ‘the Mﬁrfgaigdﬁ':bé"bf become m default in any of ‘the covenants or agreements Herein contained, then the
Mortgagee may, at its option, perform the szme in whole or in part; and all expenditures made by the Mortgagee in so

doing shall, bear interest at the rate

borne by ithe principal debt hereby secured, and shall be immediately repayable:by-the

Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

“Tithe is' material and of the

; igssence
default be inade in the payment of any-of

Heieof ; é_xid in ‘case of breach of any of the covenants or agreements hereof, or if
‘the 'sums$ hereby secured; then; infany such case; all indebtedness hereby secured

shall, at the election of ‘the’ Mortgagee; ‘becoine jmmedidtely, du}i‘with‘o"ut’. tictice, and- this mortgage may be foreclosed; but
‘exercise such ‘¢ptiofi:in any: one or more. instances:shall not be considered ‘as a ‘waiver or

the' failare of the Mortgagee; to’

relinquishment of the right to ¢ xercise su

‘afy ‘suit to fo

suit ‘which the Mortgagee may deem it

chi op tion upon or during the continuance of the same'or any other default.

“or'16 collect any ‘charge growing ouf of the debt hereby secured, or of any

ecissary to 'prosecute or dcfend to effect or protect the lien hereof, the Mortgagors

agree to pay'a reasomable sum as attorney’s fees and ‘all costs and ' legal expenses in connection with said ‘suit, and further

agree to pay the reasonable costs of searching the records and .abstracting or insuring the ‘title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

_ Upon or during the continuance of any ‘default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof.” except: under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-

ceedings. The rents, issues and profits ‘of 'said premises ‘after default shall accrue to Mortgagee’s benefit and are hereby as-

signed 2nd mortgaged to Mortgagee as a

" Al rights and remedies conferred on
law, and ‘ire not exclusive. If ‘any provision of this mortgage be found invalid or unen-

rights and remedies conferred by

forceable, such invalidity or unenforcea

dditional security for the indebtedness herein described.

\ oﬁgagce by. this mortgage are cumulative and additional to any and all other

bility shall not affect any other provision hereof; and the mortgage shall’ be con-

strued s though the invalid or ui)enforceabl;-fprqviSion had been-omitted.

: .The covenants and agreements hérein’tontziined shall ‘extend fq and be binding upon: the heirs, executors, administra-
‘tors; successors and assigns of the respective pariies hereto. : L : : :

CIN WITNESS WHEREOF, Theklk\‘/‘Ionk é;agforjshave hereuntio.set their ha{r)_ds the day and year first above written.’

STATE OF OREGON,
‘County of Klamath "
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: F_ilved‘for mcord at;request“of:

Mouni:ain Title Company

e ges by gaEI ke
E N...:«,.-m‘mwf

on this __ Oth _ day of _Febo - A.

at 113213 oclock A
in"Vol. . M80 of ‘Mtges..
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Evelyn Bie

" Fee, $10.00
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