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P. 0. Box 5270
Klamath Falls, OR 97601

math First Federal

Carter.,.a.single. person
(“Borrower™). The‘t‘rus‘te,e'is s

o THIS DEED OF TRUST (“Seéurity Tnstrutnent™) is inadé on -.........
.88... Forr Ri.Car

. RO vid {"“Trustee™). The beneficiary is
KLAMATH. EIRST.FEDERAL.SAVINGS AND.LOAN. ASSOCIATION. » which is organized and existing

ot s gt S Ll Stefee 08 MeriER. .. g g i

ender the principal surm of mmmnooEIET

S SEEIIIISIITIIO ~Dollars (U.S.'$..2.2.:.0.00.,:00. . ote
dated the same dilte,as_t‘his,S(:curityvIn}strﬁrﬁént'(“Note"),’ which provides for monthly payments, with the full debt, if not
paid‘earliér,’duea'rld'pangble‘g)fr@ ‘:':;Feb';uagy 104! 5018 e : This Security Instrument
secures to Lender: (a) the repayment of the debt evideﬁééq by thie Note, with interest, and all renewals, extensions and
_modifications; (b) the paymient of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perf rmance of Borrower’s covenants and agreements under this Security Instrument and
the Note*For this purpose, Borrowe r irrevocably prants Ia(rid cbnvé%s to Trustee, in trust, with power of sale, the following
described property located in ;... 0 Dl o Klamath: e ... County, Oregon:
*(d) The repayment.of any future advances, with interest thereon, made to Borrower

by Lender pursuant to the paragraph below (“Futire Advamces"). ~ | §
FUTURE ADVANCES ... Upon Tequest .of Borrower, Lender, at Lender's option prior to ,
full reconveyance.of the Property, by Trustee to;Borrower,:may make Future Advances
to, Borrower.;:Such Future Advances, with interest thereon, shall be secured by

' this.Deed  of. Trust:wlien evidenced by:promissory:notes stating that said notes are
secured hereby:: & iililrtiol wis e e oo
.The Northeasterly: one~half -of Lot. 16 ,and: the Southwesterly one-half of

Lot 17, .in. Block::39; of :HOT. SPRINGS:ADDITION..to the City of Klamath .

V:Falls-,.ffaCCOrd'i-ngggto; the. official ‘pPlat thereof on file in the.office of
the  County Clerk:of: Klamath Countyy ‘Oregon. i~ - = S it

¢

KEY #305253"

Klamath Falls,
[City) -

[Streét}- ;r’iiv{}f T
o c‘?r?ﬁerty- 'Add,l"C‘SVS'»');‘ .

v '

. TOGETHER WITIL all the improvements: now. or hereafter erected. on: the property, and all easements, rights,

appurtenances, rents, royaltics;: mineral: oil:and -gas rights and: profits, . water rights and stoek and all fixtures now or

- hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the*'Property.” . - : : : S

... BORR( OVENANTS that Borrower is l‘a”\yf‘u_'l,lyfs‘:ei'se‘d of the estate hereby conveyed and has the right to grant

 the Pr. unencumbered, except for encumbrances of record. Borrower warrants

he Property agdinst all claims and démands, subject to any enéumbrances of record.

HIS SECURITY-INSTR UMENT: combines “uniform- ¢ovenants’ for national use: and- non-uniform covenants with
variations by jurisdiction toiconstitute’ niform’security instrument covering real property. " - s
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UNIFORM COVENANTS.: - Borrower and Lender covenant and agree as follows:

1. Payment of Principal ind Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

i1 2, Funds for Taxes and Inurance. : Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents'on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow. items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. V

The Funds shall be held in in iastitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifyirig the escrow items, unless
Lender pays Borrower- interest on-the¢ Funds and ‘applicable law permits Lender to make such a charge. Borrower and
Lender may agree in ‘writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. e S S I L . :

If the amount of the Funds.held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prom)tly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis. - Unless applicable law provides otherwise, all payments received by Lender under

. paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority:over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the'person owed payment, Borrower shall promptly furnish to Lender all notices of amounts

©- to be paid under this paragraph. If:Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . :
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
- agrees in writing to the payment of the obligation secured by the lien-in a manner acceptable to Lender; (b) contests in good
faith.the lien by, or defends against. enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lier! or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subozdinating the lien to this Security Instrument. If Lender determines that any part of
the ‘Property is‘subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or-more of the actions set forth above within 10 days
of the giving of notice. ;i - 7« S Yemines U nyne Y Smpent Gniiel oo :
5. Hazard Insurance. ' -Borrower shall keep the improvements now existing or hereafter erected on the Property
+ insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
. Tequires insurance. This insurance: shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. =~~~ 0 oo E ;

.7 "“All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the ﬁght to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
- all receipts of paid premiums and l‘::ltlyéﬁyé‘l notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may meke proof of loss if 1 de promptly by Borrower. '
... Unless Leénder and Borrowér otherwise ags writing, insurance proceeds shall be applied to restoration or repair
. of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
- restoration or repair is not economrcally feasible or Lender’s security would be lessened, the insurance proceeds shall be
* applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
. Borrower abandons the Property, or doés not answer within-30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or riot then due. The 30-day period will begin
when thenoticeisgiven. ¢ . oo oo - ‘

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs'1'and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior tc the acquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to th= acquisition.

6. Preservation and Maintznance of Property; Leaseholds, : {Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioratc or commit waste, If this Security Instrument is on a leasehold,
.. - Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

- fee title shall not merge unless Lender agrees to the merger in writing. N
: 7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender’s actions may . include paying any sums secured by a lien which has priority over this Security

. Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
" Lender may take action unider this paragraph 7, Lender does not have todoso,© '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

1} Security Instriiment. Unless-Borrower and Lénder‘agree to otherterms of payment, these amounts shall bear interest from

1 the date of disbursement at: the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
"¢ requesting payment. " R i ReE A . :




o If Lender r g3
Borrower shall pay th‘e’premiumgi
insurance terminates inaccordan

8. Inspection.k

any condemnation or other takin g of : or for conveyance in lieu of condemnation, are hereby

assignedandshallbepaidtoLend(:r.‘».,;J L SR R ERPR RN : :
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

Instrument, whether or not then clue, with any excess paid to Borrower. In the event of a partial taking of th

unless Borrower and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by

1 praceeds multiplied by the following otal amount of the sums secured ;
before the taking, divided 2 fai i i
paid'to Borrower, i it

given, Lender is authorized to collect and apply the proceeds, at its option,
to the sums secured by this Security lnstrunient, whethérorn ’

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10.. Borrower Not Released; Forbearance By ‘Lender Not a Waiver., Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the Sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlje exercise of any right or remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shal] bind and tenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

interest i er s is Security Instrument; (b) is not personally obligated to pay
y:this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
or make .any,'ac';commodations,with regard to the terms of this Security Instrument or the Note without

- that Borrower’s consent. . - . S L e o

12. Loan Charges. . If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law(isﬁnallyi interpreted so that the interest or other loan charges collected or to be collected in
connection with the Ioan:{excéédthe;:péx‘nviiﬁted limits, then: (a) any such loan charge shall be reduced by the amount

C : ‘the per limit; and (b) any sums already collected from Borrower which exceeded
. Lender may choose'to make this refund by reducing the principal owed
o Borrower. If a refund reduces principal, the reduction wiil be treated asa

t charge under-the Note: :. o
13." Legislation’ Affectin’g‘Lez.ider’s' ‘Rights, ““If enactment Or expiration of: applicable laws has the effect of
‘ rendering any provision of the Note orthis Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in;fiall of all sumg secured-by this- Security Instrument and may invoke any remedies
- permitted by paragraph 19, If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17..: . .- : T ol PR . ; . . .

14, Noﬁces.~ Aﬁy hdtice to Bbrrdwer provided for in this Security‘Inst'rume'ﬁrt shall be given by delivering it or by
mailing it by first classmaﬂ_;un]ess,applir;able law requires use of another method, The. notice shal] be directed to the
Property Address or any.other address Borrower.d i i

first class mail to Lender’s address statd herej

provided for in this, Security Instrument sha

in'this paragraph. B 5 L
15. Governin

Noteare declared to beseverable. 07
< 16, Borrower’s Copy. Borrower shall be

T T  Transfer of the. Property or a Bene terest in, B . .If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial inte rest in Borrower i old or transferred and Borrower is not 2 natural
person) without Lender’s prior wriiten’ .ijsegf,;qulldég may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of thé date of this Security Instrument. - ‘
“.. IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower. v L
.., .. 18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
énfc}rcémént of this Se'cuxityllrié,t}dmexi;t',‘dis'c‘ ntinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstateraenit) before sale of the Property pursuant t6 any power of sale contained in this
Security Instrur’nent;yor (b) éntr T eriztl'étxforcingvt,h_is Security Instrument. Those conditions are that Borrower:
(@).pays Lender all su) ' ‘ nder thi L trument and the Note had no acceleration
cc - (b) cures an s; (c) pays all ‘expenses incurred in enforcing this
eys' fees; and (d) takes such action as Lender may
». Lender’s rights in the Property and Borrower’s
1 continue {unchanged. Upon reinstatement by
all T fully effective as if no acceleration had

der paragraphs 13'or 17. s




Lreacl of any ¢ovenant o agre

 tmless applicable law. provides otheryrise). The notice, shill & the defs

default; (c) a date, not less than 30 days from tlic date the notice is given to’ orrower, by which the default must be cured;

end (d) that failure to cure the default on or before the date specified in the notice may. result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
‘reinstate after’ acceleration and the right to bring a'court action 0 assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
.at its 'option may require immediate payment in full of 2l sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

. collect all expenses incurred in pursuing the ~remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ feesand costs of title evidence. .~ '

: If Lender invokes the power of sile, Lender shall execute or cause Trustee to execute a written notice of the
‘occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
-recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
‘manner prescribed by applicable law to Borrower and.to other persons prescribed by applicable law. After the time
-required by applicable law, Trustee, vithout demand on Borrower, shall sell the Property at public auction to the highest
Dbidder at the time and place and under’ the terms designated in the notice of salé in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shell be prima facie evidence of the truth of the statements made
therein. Trustee shall apply, the proceecis of the sale in the following order: (a) to all expenses of the sale, including, but not

- limited to, reasonable Trustee’s and att orneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess

to the person or persons legally entitled toit. . RN o T -

:-:.5v. 20, Lender in Possession, Upon accéleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent.or by.judicially.appoi nted receiver) shall;be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the:Property including those past due. Any rents collected by Lender or the receiver
‘shall be applied first to ‘payment of the costs of management of the Property.and collection of rents, including, but not
limited to, receiver’s fees, premiums or:receiver's. bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. ..~ .00 Sy .

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
ireconvey the' Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
(Instrument to Trustee. Trustee shall reconvey the Property-without warranty and without charge to the person or persons
legally entitled to it: Such person or persons shall pay any recordation costs. : IS :

22. Substitute Trustee, ‘Lendeér, may from' timeto time remove Trustee and appoint a successor trustee to any
‘Trustee’appointed hereunder. Without conveyance 'of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustée herein'and by'applicablelaw; =~ = i+ v

|7 23.Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24l Attorneys’ Fees, As used if{ this Se rity Instrument and in the Note, “attorneys’ fees” shall include any

Aattorneys’ fees awarded by a appellate ourt. N I R ‘ o

25, Riders to this Security Instrument. If one or more riders are executed.by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the. covenants and-agreeniznts of .this Security, Instrument as.if the rider(s) were a part of this Security

Instrument. [Check applicablebox(es)] ;- - .. i .=.. .. . ... ' :
P 7 :Condominium: Rider :

) 11

[] Other(s) [sﬂecifyj"l .

§ Ef SIGNING BELOW Borrowey’ accepts, and agrees .the_terms and covenants contained in
entand inany rider(s) executed by Forrower and recorded withjit. = '~/ e

;

T [ ~Borrower

7 ..(Seal)

- —Borrower

R R R N R,

LRI AR e R R L.
The foregoing instrument was acknowle
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