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-y as Trustee, and

. witwEsseTa:

NO.. b ~and. wife.

. Grantor irrﬁvocably ‘grants, ;bargains, sells and conveys to trustee in’ trust;: with power of sale, the ‘property

- Kl!?ma sl --County, Oregon, -described as::

Lot!3 in Block: 9 o
saccording:ito: the o
the:County iClerk of

tosether with all and si dular the ‘ifr!s, ‘heredi, and appur
‘now or hereafter appertaining, and the rents, jssges and profits ¢,
‘tion with said real estate, C . : . g

=Dollars; with

made—byt’grantor,:tbe iinal-payment of principal and interest hereof, .it

') d
[ stated above, on which the tinal installment of said note
or.any part thereof, or any interest therein is sold, agreed to be

igned or -alienated by | the granfor. without first having obta

6

‘herein, shall bécome immediately due and payapls,+: v

8 any
subordination
L..thereot; (d).
grantee  in a

L legally;entitled»rherclo. and the recitals thereir: of any matters or facts shall
e l;om:lv.vsive~ proof of the truthtulness thereof. Trustee’s fees for any of the
. 3.'To comply with all laws, .ordinances, : re fulations, covenants, condi-, . Services mentioned in this paragraph shall be not less than $5.
tians and yestricﬁons'a{lecﬁng'said Aroperty; if the: bereliciary so requests, fo ' 1 iU oppt Upon “any - default by grantor hereunder, beneliciary may at any
join in executing such: i ing 'st.

t 3 Uniform Commer- time without

10! ”msu Ty . * Py -

cial Code az the benehctary'ig;uy require and to:pay lor filing same.in the . pointed by a
proper public ‘office or- offices;.as well as the cost

B ing

Iing olficers, or ‘searching ‘agencies ‘as may be; defvmedkdesirable by ths erty or. any

ary. o - A i : : issues and prolits, including those past due and unpaid, and apply the same,
a7 4. To: provids and ; contin usly: maintain insurance on the buildings less costs and expenses of operation.and collect;, . including r 2
now-. or kerealter erécted on the @aid premises agoiist !ass or damagde by Ii{e niey’s fees .upon any - indebtedness secured hereby, and in such order as bene-

and ruch-other hazards as the.‘bcneficiary drom tirge to time rcq!.n're, in ICrary may determine.
v SY vailye. » Written- in : 11. The entering upon and taking possession of said property, the

an ‘armount not. less than:$..... 2 n.sura
companies” ptable -to the _beneli y, with %ss payable 1o the latter; all collection of

iary’s option, all obliga_[ions secured by this instrument, irrespective of the maturity dates expressed therein, or

1017321 ‘lien searches maeade the indebtedness hereby secured, enter upon and take possession of said prop-

and’ all other rights thereunto belonging or in anywise
ixtures now or hereafter attached to or used in connec-

interest thereon'according to the terms of a Ppromissory

ined the written consent or approval of the beneficiary,

easement or creating any restriction thereon; {e) join in any
or other agreement aflecting this deed or the Jien or charge
reconvey, ‘without warranty, all or any part of

fy reconveyance may be described as the “person or persons

notice, either in person, by agent or by a receiver fo be ap-
court, and without regard fo the adequacy of any. security for

part thereol, in its own name sue or otherwise collect the rents,

attor-

such rents, x'ssues.and prolits, or the proceeds of fire and other
r

fpolicies ©of “insurance shal) bé delivered to the' beneliciary ‘as soon as insured;

o
if xhe,grantor»_shallylail.br &ny reason to procure .y such insurance and_ to ., Property, and the application or release thereof as aloresaid, shall not cure or
deliver said  pelicies to the beneficiary--af least fifteeri days prior: to the expirg. " “'waive‘any default or notice of default hereunder or invalidate any act done

tion ‘of any policy of " insurance novor hereafter: elaced B said - buildings, pursuant to s
¢, . L
insurance policy nia 3¢ applied by benefi- - hereby or in

tedness secured: hereby and in such order ‘as beneficiary essenc’; w,'ﬂ',

may determine, or at option of beneliciary the entire anount so collected, or declare all s
&ny part . thereot, may. be released to . grantor. Such ¢pplication or release shall event the b

The ‘amount .., :~12.: Upon default by grantor in payment of any indebtedness secured

or awards for any taking or damage of the

uch notice.

his performance of any agreement hereunder, time being of the

respect fo such payment and/or performance, the heneficiary may

ums secured hereby immediatcly due and payable. In such an
. FErey

S : . = may
" not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. i 3 _ advertiserrient; and safe.. or may direct the frustee to pursue any other right or
5. To keep said premises free {rom construction I'ens and to pay all - L0 1edy, .either at law beneticiary -may- have. In the

taxes, assessments and other charges that may be' hivied :or assessed upon’ or -
agairst said property before - any paetof :such . taxes, , svssments and other
charges become past due or delinquent and promptly- deliver, ruceipta therefor property.
to ‘bensficiary; ;s;;:

by’ dirsct. pPayment or - by :.providing, beneliciary with tunds with: swhich o 86.795,
make : _benel_icin._ry may, at its option, make, payment therep!.; R & A

so pmd,‘w:th. interest at the rate sét foreh

in the note secured

the

uld the:grantor fail ‘lo make paynent of any - taxes, assess g ke time and place of sale, gi i by law and
ments, insurance premiums, fiens or other charges :pyable by grantor,; either. . o oceed to foreclose this trust S '86.735 (o

sale) and at any time prior to0 5 days betore the date the trustes conducts the
sale, H'w ﬂmnlm; or._any other Person so-privileged by ORS 86.7 , may cure
o Tl . o I ;

his d to foreclose this trust deed

be recorded

fter :the trustée has cormimenced loreclosure by advertisement and

same extenl that they are bound for.the payment; of the obligation herein ' being cured
described, “and all such P ‘shall be immedi Lz du
out notice, and the nonpayment thereof. shall, at the pflion of the beneficiary, defaults,. ‘the
render:all sums secured by this trust deed immediately N Y
constitute a breach' of this trust deed. -+« o oo CAVE i ST

: '8, To pay all costs, fees and expenses of this trust, including the.cost Liby law. .
of title search as well as the other ‘costs and expenseii of the frustee incurred

in connection with or in enforcing this obligation and rustee’s and attorney’s place designated in the natice ol sale or the time to which said
i ST L NSRRI BN N AT be postponed. as provided: by law, .The trustee
- To appear in and defend any. actionor: proceccing purporting to iy ona parcel or i
allect the security rights or powers of & neficiary or trustee; and ‘in . any. suit, auction to ‘the

fees actually incurred.

roceeding in which the beneficiary or trustes may appear, 'inclucﬁ.ng 'shall ' deliver
the
I
cases shall be '

al ifrom any judgment or
pav such sum as the ap.
P2

15.
elinte court shall adjudge r ble as the b ry's ‘or frustee’s attor. :shall apply the’ proceeds ol sale to payment o
P or. ! apply < pay
: B cluding . the compensahon_ oll the trustec and a reasxonable charge Ly trustee's

ney's icey on such appeal. : :
It is mutually agreed that: - i . - attorney,

¢ _having recorded liens subsequent to the inferost ol the trustee in the trust

§. In the event that any portion or all ol said aroporly -shall be taken deed as their

under the right of inent d in o ] i

right, il it so elects, to require that all or any portion of the monies payable surplus.

as oompensation for such taking, which are in excess of ths amount required ‘
sonable cosfs, expenses .and attornoy’s lres pccessaril paid or | yoreiio any

, shall be - puid . 1o Jbeneliciary and under. Upon - such appointment, and without yance (o the

ses and attorney’s fees, i trustee, the

courts, 'y’pa:a"; or:incurred 'by bene.. | Upon any lfrustee herein named or appointed hereunder. Each such appointment
Bledes P Ny frus 0 ;

r,, and - the bzl d : upon: the. ind.

B or

hes arising from breach of any of the: sums sccured by the trust deed, ,the default may. be cured by paying the

covenants hereof and for such paymerts, with interest as ﬂ’°(€5"'d’, the -prop-. R entiraAamoun_t ue ar’the time of the cure other than such portion as would

erty hereinbefore .described,  as.well &3 the: grantor, ishall be' ‘bound fo*.the not then ‘be ‘due had no' detault occurted.' Any other delault that js capable of
dus and:payable with- obligation -or. trust deed. In

duc'and payable”an, and expenses actually incurred i
LT together with trustee's and attor

14, Oihenvis.", the sale shall be held on the date and at the time and

X beneliciney shall haye the . surplus. it any, to the grantor or to his successor in interest entitled to such

16. Beneoliciary nmy trom time to time appoint 2 ‘successor or succes.
inted

' the consists of a failure to Ray, when due,

may be. cured by ‘rendering_ the performance required under the

person eflecting th

to
L conclusive proo#
excluding the trustee, byt including
beneficiary, may purchase at the sale. :
en trustee sells pursuant to the fou'crs provided herein, trustes
(2) the expensos ol sale, in-
ust deed, (1) to all persons

interests may appear in the order of their priority and (4) the

ed here-

trustee named herein or to any N trustee

latter shall be vested with all title, powers and duties conferred

roceed; a
secured. hereby; and grantor - agrees, at. its own .expense, o take ‘such actions.
and execute suchinstruments as_shall Se’ necessary’ iny obreining such com-
pensation, promplly‘ upon beneltcim:y’s request, i H

reconveyances, for .cancellat fon), without aflecting : obligated to

the liability or. the payment of the indvbtedness, trustee may  :trust or of. any action or proceceding in which grantor, beneliciary or trustee
(a): consent .to ‘the making of any map or plat of said Property; (b) join in . ! shall be a party unles

YR

citten request - of bene- 17, Trustee accepts. this trust when thjs deed. duly executed and
‘eed and the note for . acknowledged ' is made 2 public record ‘as provided by law.. Trustee is not

r trustes.

norify party hereto of pending sale under any other deed of

such a

ction or proceeding is brought by irustee,

NOTE: . Tha. Trust Deed . Act provides that 1h'ev trustee ;hereprijé} rust; be.,eithér uh.u\nqmey,- who js

ot savings ‘and :loon associgiion authorized. to do' business under the laws’ of ;Oregen “or “the: United States, o title “insurance company authorized to insure title to real
" Property: of thisstate, its subsidiaries, affiliates; agents or. dranches,” the .United States or any agency 1herecf, or an escrow ogent lcensed under QRS &96.505 1o 696.555,

an) active, member.-of  the .Qregon State--Bar, ‘¢ bank, -trust company




AThe grantor warrants that the proceed s of the loan represented by the above descnbed nole and this trust deed are:
‘(a)x primarily for grantor’s personal, iamily or-household purposes (see. Important Notice below), .
¢ b) for an orgamzahon, or (even it gramor is'a natural pnrson) are ior busmess or commercxal .purposes.

-1

Tlus ‘deed apphm :o, inures to the. ba cl:. of and bmda all pnrhon horeto, thotr hclrs, Ic;.‘ntoos. devisces, ndministrators, executors,
personal ropresentatives, successors and nssuns The torm benehc:ary shall ‘mean the holder and owner, including pled;zec of the contract
secured hereby, whether or not named as a’ beneliciary ‘herein. In construing this deed and whenever the context so requlres, the masculme
genc’er mcludes the, !emmmo and the mzuter, md 1he smgular numbar mcludes the plural.

* EMPORTANT OTICE~ Delefc, by Ilnmg ou', whiclioy warrnnfy (u) or (b) is
nof cpphmble, it warranty. {a} is apiplicab! "and {he Eeneficiary. is a ereditor
o3 such word.is defined.in"tho: Trulh-m-londmg Act end. Rngulahon Z, the
!:en:um:ry MUST- comply with the Act and: Rogu!uhon by ‘making - requxmd,
duck"wres, for lhxs purpose usu Slevuns-N $ : .

(lf ﬂw'signu of the nbova o comamlim. .
s Hu form of ndmow edger B

(SEAL)

wd_ trust deed or. pursuant ‘to. atatute. to. cenoe: aII awdences oi mdebtedness secured by said trust deed: (which -are dehvered ‘to ‘you
I:e.m vith together wxlh sa:d trus! deed) and tc convey, wtthout waz‘ranty, tho partios designated by the_ terms of said trust deed the

Beneficiary

Do not fose or dnlrcy fhll Trust taod OR I’HE NOIE \Alllth it sacures. Both mun be dollnnd 1o the !runu for ion before yance will be made.

2 REGON, :
STATE OF O W amarh ss.
< County of : s
s o I'certify: that the. thhm instrument

. was received for record on the
L February

. o'clock ‘A M, and recorded.

in book/reel/ volume No. ....M38
: or as fee/file/instru-
kE ment/mxcrofxlm/receptron No. 84306..,
. Record of Mortgages of said County. N
B Wztness my ’hand and seaI of




