The State df Oregon
by\ and through the
T Vetex.ans Affairs”

s YBULY_E:R(S) :

‘tqgséi};ai\d Buyer ’agfées itfo' buy the. fo,llowing Qesdribéd real

! On the terms and condmons set forv telow, Seller agx ees
"operty (the “property e
‘ ON ‘10 VALI_EY VIEW, acoordmg to the off1c1a1
Clerk of! Klamath County, Oregon. ’

TAX ST ATEIAEH )
Untﬂ a changa IS requ sted all t T Dep
: 'i'Tax Division G-
Oregon Veterans' Building
700 Summer < Street, NE,

5n 97310-1 2
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- Buyer from the insurance praceeds for the reas.
'{ ‘proceeds to pay all amounts dua under this Cot

. balance due on'the Cpntract.
| SECTION 4. EMINENT DOMAIN:

020243

[CE; PAYT.
A0 TOTAL PURCHASE PRiC
p’ropeurty.:“,;_ R ] ARSI ’
12 PAYMENTQf TOTAL PURHASE PRICE. The total purchasg price shall be pald as follows: ;
Seller acknowledges receipt of the'r.jum‘of Ll £220.00— ~——_ Irom Buyer, as down payment on the purchase price,
. Buyer shall make improvements tothe property in accordancs with the Property Improvement Agresment, Form 590-mM, signed this date.
upon improvements wiit satj he improvements will not be subtracted from the purchas

T as ‘the totar Puirchase, price for the

r Cbmpletion of the agreed-
sfy the equityre q:uire'ments of ORS 407.375(3). The valua of t
: the contract balance. : BRERE RN R R : .

e price nor subtracted from

47,790, 00—=—eiv—el

; HELIN R Sey
The initial payments shall be §___ 402.00

sha[l_be.paid in payments beginning on the first day. of

- === 18 88 : each, including interast. in addition to that amount,
Buyer shail P2y an amount estimated by Sel]er to be sufficient to pay taxes,
necessary for payment of the taxe : :

r on demand any additional amounts which may be

=52 year Contract and the final payment is due

February 1, 2013
(month, day) {year)
Y more than one (1) percent except to maintain the
ule pursuant to the Provisions of ORS 407.375 (4).

oy afihe. NTEREST RATE. The annual nterest rate during thetem ot this Contracts variable; it cannor increase b
solvency of the Department of Veterans' Aftairs. Tho Seller may periodicalls

by Administrative R

y changé the interest rate
- The initial annual interest rate shall be 9

15 PRE—PAYMENTS: B}uyer‘may ;5rep3y allv or any porti of the b;iance due on the Contraq at any time without penaity. .
"7 '1.6 - PLACE OF PAYMENTS! All payman:s o Salrer sk b6 mids t6'Deparnment of Veterans- Aftairs at 700 Summer Street, N.., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to i1ake payments at some other placa. - i : et RPN
1.7 - WARRANTY DEF en :

conditions, ‘and provisions of

0_;_ percent per annum,

SECTION 2. POSSESSION; MAINTENANCE.

21 POSSESSION. Buyer shall bs entitied to
. Buyer will permit Seller andits agents to enter.-he propert
- {30) consecutive days. B .

22

possession of the property from and after the date of this Contract. it is understood, and agreed, however, that
y at reasonabl3 times; to inspect the property. Buyer shall not parmit the premises to be vacant for more than thirty

P all buildings, other improvements, and landscape now existing,
of the improvements, nor make an

y y ions, directions, rules, and other re
) y [ . In this compliance, Buyer shalt promptly make all required repairs, alterati
-contestin good faith any such requirements anc withhold compli
' :jeopardized. ’ e iy

ance during any proceeding, including appropriate
'SECTION 3. INSURANCE

: . PROPERTY DAMAGE INSURAMCE. Buyer shalt get and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an actual cash valug basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of ariy co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear,
In the event of loss, Buyer shall cive immediate notica to Seller. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. if Buyer fails to keep
insurance in force, Seller may obtain insurance, and 2dd the cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.
3.2 . APPLICATION OF. PROCEEDS. ds of any insurarice on the Property shall be held by Seller. if Buyer chooses to restore the property, Buyer shall
! property in a manner satisfactory to Sefier. Upon satisfactory proof of restoration, Seller shall pay or reimburse
onabla cost of repair or restoration. if Buyer chooses not to restore the property, Selier shall keep a sufficient amount of the
ntract, and shali pay the baiance of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180
ich Buyer has not cormmitted to the repair cr restoration of the property, shall be used to pay first accrued interest and then the principal

quitements of all governmental

ons, and additions. Buyer may
appeals, sofong as Seller's interestin'the property is not

] pr#cée
riion of the

days after their receipt, and whi

assemble the personal property and maka it available to Seller,

Failure of Buyer to make &nypaymani whan payment is due. No nétiée of defautt and no opportunity to cure shall be required if during any twelve {12)-
month period Seler has alre ady sant three {3) notices to Buyer concerning non-payment or iate Payment under this Contract.

Failure of Bﬁyer to perform any ather obligation in this Contract in addition to Ppayment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default frora Seller. Such Notice shall specify the nature of the default.

CONTRACTNO., - :

Page20ts




s,'ffAnbENDuM?TO'cONTRAcTieF'SAgg

~ ENCUMBRANCES
B 5

ar

1. vThePremis§$:hérein‘descriﬁed'are within an
statutbry“powetsy~:ncluding;
‘Sanitaryvpistriqg.eg S

2.{ mhe‘ptemisesﬂhérein desdribed are
.statuto:y}powers@ includiqgithe'pOHQr
Irrigatioq Dist:;ct; R I CE R

% and iifigaﬁionfeasement as s
the Eastjegfee; and. North 5 feet)
4."Sﬁbjeci to
,;‘on;dedicated,plats“

hout the consent
Ccessors or assigns.»

Declarat;op of Cohditions;
ns, if any,-:
imposeg by inst

6.

the ‘pover of'assessment,

within"and
of assessment,

et forth on dedicateg

afédgfoot Bﬁiidihg setbéckhftom Naomi street a5

d subject to the

of South Suburban

Subject tp the
of Enterprige

plat.

shown

Ng setback on
Public utility and
and egress for the
ities: (3)vAdditiona

but omitting
religion or Rational




3y tako any one'or more of the following steps: .
iing intarost: immadiately dug arqg Payablg;
() Specifically enforce the te
(d) Ex ‘

(e)

n C v.id thirt ¢ i i i 1 'S intenti » Unless the performance
Buyer's rights under this
ayments previously made

the prope
disqualify
(U2

@) . enses, income,

i)
funds, €mploy contractqrs,
I the revenies produced by
receiver deems necessiiry. These sums s
this Contract, Amounts liorrcvied from o
be charged from the dare thg amount is
demand. ; i :
th)
t and at any time hereafter, Seier may revoke
[ Ome either through itseif or areceiver, Saller may notify any tenant or
© payments of rants Or use fegs directly to Seller. I the income i collected by Selier, then Buyer irrevocably Jesignates Séfler as
Buyer's attornay-in-fact ang give; Seflcrpermission to endorse rent or feg checks in Buyer's name. Buyer also gives Seller Permission to negotiate
and collect such fents or fees, Peayments by tenants or other users to Saller in response to Selier's demand shalj Satisfy the obligation for which the
Payments arg made, whether or not any proper grounds for the demand existed. Salier shal apply the income first to the €xpenses of renting or
collection and ths balance (if any) to Payment of sums due fforﬁ Buyer to Seller under this Contract,

. 63 REMEDiES ‘NONEXCLUSI‘VE. The remé(iies brévided'above shali not exclude any other rernédies Pprovided by law. They are in addition to any other such
remedies. : it Dioonn : o sl o .

SECTIONY. SELLER'S RGHTTOCURE, .~

‘gation required cf it uﬁder this Contract, Seller may, without notice, take any steps necessary to remedy such failyre, Buyer shatl

all amounts expended in so doingon demand. Such action by Seller shaj not constitute'a waiver of the default or any other right or remedy which Selter
may hava on account of Buyer's default. ©. . - SO ; o e . ’ .

SECTION®. wAwER 2 R 7 _
. Feilure of either pérty atany time to require perrorr1anc;-; of any provision of g}lis Contract shal not limit the party's right to enforce the provision. it g party waives g
breach of any provision of this Contract, tha waiver appli ‘-‘only to lha( specific breach, 1 does not apply to the provision itsetf, .

SECTION §.. INDEMNIFICATION 5 xE )
5 Byer shan forever defend, inie iy, and| rmigss any el 1oss, or liability arising outoforin any way connacted with Buyer's possession or use,
of the property; Buyer's conduct with > 'prop: r the Property. In the évent of any litigation or Proceeding brought against Seller ang arising
outofarin any Way connected with an f the a ~~£Ms, against which Buyer agrees todefend Seller, Buyer sha, upon notice from Seller, vigorously resistand
defend such actions or procesdings through e easonably /.10 Seller. . o - o N
SECTION 10. SuccEssor INTERESTS
oo :'{f'fhi'sJCbnrféct"sh:'a‘li b‘éfﬁind'ing upon And for the bencfit o7 1rig parties; their successors,
otherwisa transferred, voluntarily or involuntarily. written consent of Seller. Con.
Or waiver of this section, e i Coaeltg = :
As a condition to Such consent, Sellgr
ct shall entitls the Seller to increase mor
for in Section 1, 1.3,inthis Contract, Any attem, 5 notice of
and consent to any and all extensionsg and mo r. Any other Person at any time obligated for the performancae of the terms of this
Contract tlso hereby walves such notice and consant, Any siich ions will not in any way release, dischargo, or otherwise affect the liability of any
person atany time obligated under this Contrgct. S : : .

SECTION 71, YRANSFER FEg

the U.S, mail,
notice to the other.

. Page3ots’




£
SECTION 13. COSTS AND ATTORNEY FEES | BEe NPT E N R A s
""" Events may occur that viould cause S2 fer or Buyer 10 take somp,action judicial or otherwise, 10 enforco orintarpret terms of this Contract. Should such actions be
taken, the prevalling party shall be entitled to rcovar from the other party all expenses reasonably incurred in taking such action. Such expensss 'shallinclude, but are not
 yimited to the following costs: S I Lo I o ’
R i ! [ % e Costof searching records.
ER R « Costoftitlereports, .
© e Costof surveyors’ reports, ’ v
*'o'Cost of foreclosure reports,
.; « Cost of attorney fees, .
whether incurred in a suitor action, inan apptfal frér a judgement or dacree therein, or in connection with nonjudicial action.
SECTION 14. SURVIVAL OF GOVENANTS | .| IR S R o
Any covenants, the full parformance di :\Nh‘l:h Isnot mquired prior to the closing or final paymant of tha purchase price, shall survive the closing and the final payment
of the purchase price. Such cqvenams shall t@ fully snforceabta thereafierin accordance with thair terms. - :

SECTION 15. GOVERNING LAW; SEVERABILITY. * © = : _
. This Contract shalt be"g:overned by thé laws of the Sta@a of O(egdn. Inthe event thatany provision or clause of this Contract conflict
shali not affect any other provision and, to in's end, the provisions of this Contract are severable.

SECTION jG.»HEPRESENTATIONS; CONDll"lON OF PROPERTY. .| -

s with apblicable law, such conflict

Buyer accepts the ,lan'd, buildings, img rovements, and all other aspects of the property, and any personal property sold under this Contract,in their present condition,
AS 1S Present condition inchides latent defects, without any representations or warranties, expressed or implied, unless they are expressty set forth in this Contract or are in
writing signed by Seller. Buyer agreses that B Jyer has ascenained; from sources other than Sellar, the applicable zoning, building, housing, and other regulatory ordinances
and laws. Buyer also agrees o accept the propesty with fpl»l‘awarenes;s'of these ordinances and laws as they may atfect the present use or any intended future use of the
property. Buyer agrees that Seller has mace no representations with respect to such laws or ordinances. ! .

e

S O

gy

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROP‘ERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE -
LAWS AND REGUVLATIONS. BEEQBE SIV_GN'ING; OR ACCEPTING THIS,INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROFRIKTE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. .. D
This docurent is the entire, final, and complate agreemant of the’parties pertaining’ to-the ‘sale and purchase of the property. The document ’
supersedes and replaces all prior or € xistirg written and oral agreements (including ‘any salé or earnest money agreement) between the parfies or their *
representatives relating to the pro_peyty. i S ; S s : ’ : e

5S WHEREOF, the parties have, causd this Contract to be executed in duplicate as of the first day and year above.

Ll

3

BUYER(S) .

L s
“Jéﬁﬁs/m- ALIG -

:Page40f5 -
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;‘m;a n;; O(”%X/

Ln Notary Public For Oregon
My Commission Explres / /// é

s‘eu.ea:
Director of Veteians' Affairs

D > EOR ;
YRR AN s R S I
'-'14.,,.;,,1»s!f“:‘> . s : . ‘( )& L:(/Y\_.{ J &-{A.:{,
: IR Xa—a_/;u 05_//_‘,,1~

¢ “Tite

3 STATEOFOREGON
c dnui TLI/ L(a 9?2/

. P K N “ : H
Personal@ appaared fhe above named ... : A lTwne. { l:)-P T 'fl ar
aan‘ﬁ'blgzg firnt duly svufpm dld say that ha (shu) Is duly authorlzcd to slgn the foregofng Contract on behalf of the Department of Veterans' Affalrs by

aut);}mty of (s Dlréctor._ i
Seioré i .nyGAAm Q (;E;;.aaovrx

Notary Pubhc For Oregon
* My CQmmnssnon Expires: L ’) 7-4 Z

* CONTRACT OF SALE.

FOR COUNTY RECORDING INFORMAT,ON ONLY -

STATE OF OREGON COUNTY ()F KLAMATH ss '

‘ Filed for-record at request of :~ : Mountaln Title Company. - the 12th _ day
tiof Februar}' AD, 1988 _;iti 10:34 __oclock A M., and duly recorded in Vol. 288

_on-Page __1967 Z
EvelYn B:Lehn, pcogn ty Clerk %‘

s;Sa]em, R 97310 1239
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