: NOTE: The \Trust Deed Act, pr‘oviduzﬁ Lﬁhat‘the mg!eaL hereur
; PIOVIC 1t ¢

. . ‘;.J.agﬁila LY
~EorpQration.

THIS TRUST DEED, mado this . ., 19.88., between
...TOWLE: PRODUCTS .. INC. ‘c et

aliforni.

H

“as Grantor, .. MOUNTAIN TITLE COMPANY OF KiAMATH COURNTY o
_HENRY B, GOMES and DOROTHY . J. GOMES, husband & wife as. -
...fenants by its-entirety: .. SRR A el

"as Trustee, and

.as' Beneficiary,

e i T WITNESSETH: o -
: Grantor - irrevocably grants, burgeins, sells and conveys to trustee in trust, with power of sale, the property
in’ Klamath b ...Cotinty, Oregon, described as: T ‘

"' Lot 17, Block 36, Klamath Falls Forest
.. Estates:Bighway 66 Unit, Plat No. 2:as+©

“'recorded. nffglamath,,,qauqty",‘

‘together With all and singular the ténements, Hiréditaments wnd ‘nppirrtenddices and all other rights thereunto belonging or in anywise
now:. or,-hereaiter. appertaljning,;and,tbe«reqt;, iscues and profits thereof -and all tixtures now or_hereafter attached to or used in connec-
tion with said real estate. - - R N K ’
FOR THE PURPOSE OF SECURING ‘PERFORMANC)
sum of . .ONE ' THOUSAND “AND NO/TQ0Q *=m—it

»at: :éaé?i ’aé;eéniéh? of “drantor hérein contained and payment of the

- i ; ... Dollars, with‘intevres't thereon acc;n;ding to the térms of a proniissbry
nc!tbe’ of even date herewith, payable to beneliciary or order an‘dvn)u:d‘e'by grantor, the final payment of principal and interest hereof, it
' --February e 19.93.. '

not. sooner paid, to be due and,ﬁéyabla
The date of maturity of the debt secued by. this instrument is.the date, stated above, on which the final installment of said note
becomes due and payable. i : FRR . ! '

The above described real p}opedy is not éurrchtﬁy usad "fo‘r agricetural, timber or: grazing purposes.

To protect the security of this trust dsed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

: = :1:-To- protect, preserve ‘and - maintain -said :property- in- good-condition granting . any easement..or. creating - any: restriction thereon; (c). join in . any
and ‘repair; not to remove or demolish any building or improvernent thereon; = subordination “or  other agreement -affecting this deed or the lien or charge
not to commit or permit any waste of said property. ; thereot; (d). reconvey,; without warranty, all or any part of the property. The
i 2. To. complete or restore promptly and i .and workmanlike grantee in_any reconveyance may'. be described as the “person or persons

manner any ‘building or improvemnent which may .be ‘constructed, damaged or legally entitled thereto,” and. the recitals.there'n of any matters or facts shall

destroyed thereon, and pay when due all costs incurrec! therelor. be conclusive: proof.of the truthlulness ‘thereof. Trustee's fees for any of the
:. 3. To comply with all laws, ordinances, regulations, covenants, condis = Services:mentioned in this paragraph shall be not less than $5.

tions and restrictions alfecting said property; if the beneliciary so requests, to .10, Upon any default by grantor hereunder, beneliciary may at any

Jjoin :in-executing such linancing staterments pursuant to the Unilorm Commer- | time without” notice, either. in person, by agdent or by a receiver to be ap-

cial ‘Code as the beneficiary ‘may. require and to pey for filing same in the pointed by a court, and.without regard to the adequacy of any security for
proper ‘public office: or. otlices, as well as the cost of ‘all lien scarches mads the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencics as may be :deemed desirable by, the erly or any part thereof, in its own name sue or otherwise collect the rents,
bencticiary.. T - - issues- and prolits, including those past due and unpaid, and apply the same,
i 1. 4. To provide; and i iy - maintain insurarce on the buildings - less costs and expenses of ion and collection, including r Ie attor-
now or herealter erected on the said premises against loss or damage by tire' - ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as .the beneliciary may; from tims to.time requirs, in, - ficiary ‘may determine. : .
an amount not less than $ et . » written in . 11. The entering upon and taking possession of said property, the
res " ble to the benel 'y, with loss: payable to. the “latter; ‘all _ collection of . such’ rents,. issues ‘and profits, or the proceeds of fire and other
policies of insurance shall be delivered fo the benelisiary :as .soon as insured;: i licies or H or awards for any taking or darnage of the
il the” grantor:shall fail ‘for any reason to procure. any such insurance and to! . property, ardd the application or release thereof as aloresaid, shall not cure or |
deliver said policies to the beneficiary "at least fifteen days prior to the expira- waive ‘any default or notice of default hereunder or -invalidate any act done
tion ‘of ! any policy of insurance now or herealter: glaced on said buildings.. pursuant to such notice. . S e ’ X T
the beneliciary .may procure -the. same. at grantor's expense. The amount 13. Upon delault by grantor in payment of any indebitpdriess sécured .~
collected ‘under any firo: or other insurance policy may bs applied by ‘beneli-' :: hereby or in hia performance of any agreement hercunder, the benelitinry, may
ciary. upon any indebtedness secured ‘hereby and in ruch order as bencficiary declare: all sums secured hereby immediately due and ‘pAydble, In+éuch an’-
may determine, or at. option of beneliciary the entire -amount ‘so. collected, or. .. event the beneliciary at his election may proceed to. foreglose thiy trust dwed i
anyipart. thereol, may be:released to_grantor. Such application or release shall’ " in equity ns a mortgage or dircct the tiustee o losociose M trait deed by -
not cure or waive any delault or notice of default heieunder or invalidate any, - advertisement and sale. In the latter event the beneliciary or the rrfsgee shal], . -
act done pursuant to such notice. ; - Pl K execute and cause to be recorded his written notice of deldult' and h'is-v/(cc(ion»
5. To keep said premises Iree 'lrom constructon Vens and to pay all. " to sell .the. said_ described real property to satisty #heobligation secured ™
taxes, ‘assessments and ‘other chardes thet may be-levied. or:assessed upon or . . hereby. whereupon the trustee shall dix the time and “place df sale; give notice
agninst “said property: belore. any partiof such faxes, astessments.and other | thereof as:then required by Ilaw and proceed to foreclose )

this- trust . deed in -
chaggcslbecome v:as;ddug or detlinq;ae_r’!t;and ;I:romptl dlelg'v{er; receipts’ therefor \ * the manner provided in ORS 86.735 to 86.795. Lo N R .
to beneliciary; shou the grantor fail 'to ma. <e'paym:nt of any. taxes, assess- L 2. P
ments, insurance premiums, liens or ‘other chardes payabls by grantor.” either’: 13. Alter the trustee has cominenced loreclosure by~ adwertisement and,
by’ direct - paytment ‘or - by ‘providing *beneliciary ‘with :funds with : which to; sale, and at any time prior to 5 days belore the date the trusteeronducts the
make, such . payment, beneficinry may, .at .its- option, rake payment. thereof, , sale, the grantor or any other person so privileged by ORS '86.753, may cure

P ith i s : ‘ . he default or defaults. It the default consists of a failure to pay, when. due,
and the amount so paid, W:thvmf_eresl at tlge rate set J'orth in the note secured 14 4 160
tresst oed. ahatt ‘be ndged b s Buescribed in paragraphs 6 and 7 of this | tums secured by the trust decd, the Clre oter han s ortiod ind the
trust deed, s}.’-‘.'" be added tol A eenme a part ;’ ! ebctb;! "‘;u’ byl ";:5 " not then be due had no delault occurred, Any other delault that js capable of
phuid dl}:d'h"‘ﬁou;dw?c::’e:ugh anym’;ﬁ‘}s‘{::;:”?fguerr:ﬂas’i';gres‘;idm%’eo ,-:, v ‘‘being cured my be cured by tendering the perlormance -requited under the
co;/'en:nrs_nber;;e .describcd asp:,’;” a1 the grantor,” shall be bound {f l:z obligation or trust deed. In” any case, in addition to curing the detault or
erey e ;' ‘EM» i th ‘nre' bound for the payment ‘of the obligation -herein . +de¢faults, the person cliecting the cure shall pay to_the beneliciary all costs
csl‘:-’:::beezd":md :ll m:)’:' payments shall be in‘:my:r;,ialely;dua and payable with- .. 2nd expenses actually incurred in gnlorcing the obligation of the trust deed
out mtic‘e, and the ronpayment thereo‘l{shall. “Eg" opti;n of té’e beneliciary, -g;'gelg;:r Ab!”fh trusfee’s and attorngy s fees qcl exceeding the amounts provided
render all sums secured by this trust deed imm iately due and payable and e . : . : T
constitute a breach of this trust deed. ' ' iy BRI ANt : . 14. Otherwise, the sale shall be held on the date and at the time and

Tehi * iheluding € “place designated in the notice of sale or the time o which cart o may

6. To pay all costs, lees and expenses of this trust’ including the cost p f " | » N
of title scarch as well as the other costs and expensct ‘of the trustes incurred - D¢ Postpomed as provided by law. The trus’:eel may 5’:” said property c;fhzr
in conncction with or in-enlorcing this‘obligation; and trustee’s and attorney’s 1 it _one parcel or_in separate parcels and shall sell the parcel or parcels at

auction fo “the highest bidder lor cash. payable at the time of sale. Trustee
shall ‘deliver to-the purchaser its deed in form as required by law conveying
ey ; %) B N : R { < the property so sold, but without any covenant or warranty, express or im-
:gfg:, g:’pi::ﬁ{né'ggtlﬁéhp‘;::';ezld’;";::;'c';";r::l::’,";::;' ;:;,dm':::;’;u;:':g ' plied. T!l’u recitals in the deed of any matters ol_ fact shall be concluséve pn?ol
any suit for the lforeclosure of this decd, to pay all costs and expenses, in- °,l, the t"’"""g"“ ”}".”" Any """}:" exctlug,mg ;he frustee, but including

cluding . evidence -of title and the beneficiary's or trusise's attorney's fees; the fhe grantor and beneficiary, may purchase a e sale. N .
amount of attorney’s fees mentioned in’ this paragraph ‘7.in all caces shall ‘be 15. When trustee sclls pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal ‘frorn any judgment or " shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree. of the trial court, grantor lurther agrees to pa? such sum’as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r ble ns the b ficiry's or trustee’s.attor. Jttorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney'n leex on such appeal. . . i Lo having recorded liens subsequent o the interest ol the trustee in the trust
It is mutually agreed that: ' A . . deed as their interests may appear in the order of _their priority and (4) the
{8. In the event that any portion or all of sm'd,p'mp«"n}' shall be taken - Surplus, il any. to the grantor or to his successor in inferest entitled to such

d in or ) i

fees actually mcurred.‘. St D LSRRI S IR Y
7. To appear. in and defend any . action or . proceeding purporting to

under the right of o beneliciary shall have the . Surplus.
right, it it so elects, to require that all or any portion of the monies payable

16, Beneliciary may from time to time appaint a successor or succes-
inted B

. s R ; : . sors to any trustee named -herein or to any trustee ere-
as compensation for such faking, which are in excess of ths amount required s U N " ol

to pay all reasonable costs, exp’enses and . attorney’s’ Iwes necessarily paid or under. Upon such ha‘l’ll t:"' ";" m,’-dh “',',hf-':; com'eya "d'?, :h' hy ;‘e: 7
incurr in s dings, shall be puid. 1o ‘beneliciary and trustee, the latter sha. e vested with a. itle, powers an uties conferred

by r 3 H .
s .y S G . upon any frustee herein named or nppo:nreq kereunder. Each such appointment
gppjied by it lirst upon any reasonable costs e ey e, o subatitution, shalt b s Gy opointed hereunder. Each s by’ beneliciary.

ey A Tl s : . : ‘which, when recordsd in the mortgage records of the county or counties in
ticiary 'in ' such: proceedings, and the balance applied : upor the indebtedness i Whi . Panity < ras n
secu!{d “hereby; };nd grantor “agrees, at ils own expensi; to take such -sctions w'h;;h the P“’pe;'y ;’ , shall -be ve prool of proper appointment
and execute such instruments as shall be necessary' in oblaining such com. . ; ©f the successor trustee.
pensation, promptly upon beneliciary’s request. ot H . 17. Trustee accepts this trust when this deed, duly executed and
. . At any time and from time to time upon writteny request of ‘bene- acknowledged is made a public record -as provided by law. Trustes iz not
ficiary,” payment of. its decs and preseniation of this (leed and - the note for- - obligated to notily any. party hereto of pending sale under any other deed of
endorsement (in_case ol full reconveyancds, for cancellation), without affecting  ‘trust or of any action or proceeding in which grantor, beneliciary or trustee

the liability ol any person ‘for the payment of the ind;blec’pgla, truatee may . shall be a parly unless suchk action ar proceeding is brought by trustec.

'den; %usr’_be either nn,ancrney,‘ who is. an active. member,of_‘jh‘e Or}:gcm State Bor, a bank, trust: company
- ‘the: lows: of Oregonor the United- Stares,’ o titls Insurance company authorized to insure’ title to reol
ranchas, -the Unifed  States or ony ogency thereof, oran escrow ogent licensed under ORS 695,508 to 694.585.

pu

or “savings ond” loon
propetty of this state,its subsidiaries, affiliates,’ agents o




T he ‘granto Covenants aj ' oar ? the t‘zefzf‘cx"arxlﬁnd;jt‘hq‘se claiming un&ér,l;im,';thét he is Iaﬁ-w-

‘iully*seiée&-iri'vféeisimp said ibed real property-and-has valid;-unencumbered title ‘thereto

. proc he loan r‘jep;esented by the above described note and this trust deed are:
2] sanzhedonilyar haycs by i .

or ( even if grantor is a natural person) are iofr business or commercial purposes.

This deed épplies' Eto, inures 1o the "bene(it of and binds all parties hét"eid,‘. their heirs, legatees, devisees, administrators, executors,

beréonal representatives, successors km"d assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether. or. not namiec! as g beneficiary herein. In construing this deed and whenever the confext so requires, the masculine

gender includes ;hé feminina‘apd‘ the neutar; and the singula;‘mtpber includes the plural,

* INPORTANT NOTICE: Delole, by lining out, whichevar warranty {e) or (b) is
not Tioehla. 3

5 if ity {a) is lical'e and ‘tho Eenoficiary is-a creditor .
a3’ such 'word is’ dofinod in the Trulh-lmljndhgfl\dfcnd“Rpgulaﬁonfz,; the
bonoficiary MUST. comply with_the ‘Act ar i Rogulation by making requirod
disclesures; for this Purpose use Stovons-Nass Ferm No..1319, or aquivalent,
I compliance with tho Act It not raquired; disrogard this notice, SIS
- STATE OF cALIFORNIA ) e ~
- COUNTY OF SANTA CLARA)®S® ‘
On January 15,1988 kek,for'e k\'vne,‘ th
appeared HOWARD PHILIP MARKS,.personally known to.me .or: )
~ be ‘the person who executed the {yi't,hi;n,’instrumentias the President » per
:to'me or proved to .me; on-the bg‘s;is:"of’»satisfaqfor‘;y evidence to be the person who executed the H'ifhiq::in»stt:q_
‘ment-as the~Sec‘:retaryboF t‘he,Coupo}‘fa‘tion that executed the within instrument and acknouledged to me’ that such

‘corporation executed ‘the ‘within instrument pursuant to itis’ byrlawsior a resolution of its board of directors.

fHITNESS{my hand and blf"ficial' seal..’ : - R :
R0 R 3 SR S y (,- OFFICIAL SEAL
e - : e JEEIEER | ANITA M. Mmpock
AT D R AVYVET T SN AL Nonnvmmac—cumz;;m
 Notary Public ‘ R cref T SANTA CLARA CotmTy
oo TS : S e L, v eorussion exp ocr 16,1991

REQUEST FOR FULL HECONVEYANCE~‘
L Te be_vgad only when nbllggﬂens have baan paid,
» Trusteo,

S " The uridersigned u ihg ‘leéayl‘asir*qgrand holdqrj ‘'of all indebfedness Qéwred by ‘the io}egbing trust deed. All sums secured by said

“trust deed ,haire been fully éyaidkabnd satislied.! You {zgreby‘ are dirécted, ob’péim@ﬁt o you _'9{ ‘any suns owing o you under the terms of

. said ttﬁ'stvdeed ,'Orhpirr.'whht' to ‘statute ) ‘carcel all evid, '3 of d bted secured by said trust deed (which are delivered -to you

i Rerewith togethsr with gnid. izu;t deed) &rd tc re}convey, Wf{hqui warranty, . to the parties designated by . the terms of said trust deed the
~83tate now held by you undar the same.: Majl kqéonveként‘é‘nnc{ documents to ... SR N )

Beneticiary

Do not loss or destroy this Truat Deed O2 THI rlOﬂ which it securos, Bark muit bha dallynr;d to' the frustee for cancellation bafore reconvayance will be made,

= s = : ——= = = %h\
. TRUST DEED SRS NS E RS | STATE OF OREGON,

i (FORM No. 80127) %% [ IEEE N R R " County of -.Klamath
L BTEVENS-NESS LAw PUB. CO.. FORTLAND. ORE, ci B ' S v Y ¢ certify that the within instrument
' : : was received for record on the.. 12th day
of st FebTRARY. L ey 19,88,
, : Cat 2:02.0 o'clock BB, and recorded
i'SPAGE'RESERVED in book/reel/volume No. ~N88.....on
: fFoR L ipage. 1996, . or as fee /file /instru-
‘ RECORDER'S Use .« S ment/niicrp{ilm/receétion No.'..843:2,2.,
ek SRIEER N ‘:Rccqr'd VofMortgagesb of said County. L
‘. Witness my hand and seal ‘'of
.. County affixed, SR -
CH.BL & DLJ. Gomes - 7 s Evelyn Biehm, Gounty Clerk

902 Aberdeen Drive SISl o IR o )/ e
. Sunnyvale, ca 94087 SRR S ‘ : > =zl "~: Deputy

< AFTER RECORDING ‘RETURN T0

4




