!E,‘D_f made - this
LINC.,

COMPAN

OROTHY. 7. Gomh

“as Grantor,i Lo
B

as Beneficiary, L B

ﬁz"mm.Klﬁmahhm"

Block 3g, Klamath

ded in '

d_.real estace, - RIS
FOR THE PURPOSE OF SEC
{ . ONE T USAND N.

sum of

not sconer paid, ¢o be due and;paya.bla,f..
The date of maturity of the debt se
becomes duye and payablp, iihe o
The cbove described req| Proporty is iy

To protect the security of this truse deed, grantor agrees: (a)

not to commit or Permit any waste of said preperty.
. il

tions and restrictions allecting sajq Propecty; il the beneliciary 50 requests, to

: e WITNESSETH:
Grantor izrevocably drants, b'argains; sells and con veys to 4
-iCounty, Oregon, ‘described as:

. 1. -To prolect,-preserve'and maintairy sajq Property -in . gooq condition . granting !
and repair; not. to remove or ‘demolish any : building or irnpmvement,rhereon; ’;“b‘l"i’""’on:}’f’ other ageeernent allecting ¢his deed “or (he lien or charge

’ ; ereol;
. ;% To complete or restore Promptly  and in,nood,nnd workmanlike &rantee i",f“"y "““"‘y""“‘ﬁ"’“}’ "be'd"’“!b,fd A2 the “person of Ppersons
manner any building of improvernent which! may ' be constructed, damaged or legally. entitly fhffooA:'.ﬂ!’d the- recitals there’n of ANy matters or facfs shall
incurred theretor, be conclusive .proct of" the ‘truthfulnesy™

. To Comply with : aff laws, ordinances, resulations, Covenants, condj. services ”iﬂnfi§"

tion

0. & . Wife g

»Fails Forest

Highway556~Unit, Plat No. 2 ag
;KlamgthiCouaty,JOregon.

7 Vo 1Y 33
'm;m;mdanuanymm;.
a
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consent fo the making of any map or plat of said Property; (b} Jjoin in

0. .Upon any ‘del:u_zll by. éra.

2Ny :casement- o Creating ‘any Jestriction thereon; (c) join in any

ntor hereunder, beneliciary ™ay at any

i%n in executing such financing Statements PUrsuant to the Uniform Commer- lime-u}irhoul notice, ejther in ‘person, by agent or by a receiver 10 be ap-

cial Code as the beneticiary may require. and. to Py lor liling “sapma in the pointed by. o Court,-and withour refard to the adequacy of any security for
indebtednogs hereby secured, enter upon and toke Possession of saig prop-

proper. public olfice or offices; ‘as-welf a3 thy cost of all lien searches ‘made the
- by filing officers or searching agencies ‘ag My be deemed desirable by the erty

. . beneticiary, : o e - B . d .

5 4. To provide and continuousty - main 'ainvinsumnce on the buildings . Jess
oW or Rereafter erected on the “said premises iagainst Jogy or ‘damage by fire niey”
and such other bazards as the beneliciaxy,ma from’ time o time require, in - ficia,

+4n amount not Jess than ... e > Written in
companiss acceptable - to ‘the beneficiary, with ‘loss

- policies ot insurance shall be delivered {0 the bencfu::ary a5 500N ‘as insured; insu;

“eith

1on,. make . Payment. thercof,

out natice, and the nonpayment thereof shall, a¢ tie option of the beneliciary,
render ‘all sums secured by this tryst deed ir‘nmed:a{el)( ue and Payable ard '
ed, g e Nie ST Tooenny M

Pay ‘all costs, feey and expenses of this trust ‘including the cost

nd
N connection with or i enforcing this obligation. & nd ‘trustee's andattorney’s T
fees acteally incurred. Sl IR S RS -

.. To appear -in and defend - any. action : oy, preceeding p,
aliect- the Security ' rights or powers. of beneliciary‘ or trustee; ‘and: ;; any “suijt,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this dc_ec_!, to pay uil ©osts .and eXpenses, in-
¢luding . evidence of title and the benehcmry‘s O frastee's atforney’s fees; the
amount of attorney’s ‘frey mentiuned; in this paragreph 7 in nll;cn_nn shall he
lixed by the trial court nnd in the event of an appal from any: [u(ldn'l:-nl or

i ¢

. To
of title search as well ‘as the other costs a, PXpenses of i the trustee meurred

pellate court shan adjudge feasonable as phe benel ciarytsor frustee’s artors
ney's lees on such appeal. ST S
It is mutually agreed that: o
8. In the event that any portion or all ol sai
under’ the right of i d in or d

2. surp,
Fighe, it it so elects, to require that all or 2any porticn of . the monies payable

fo ‘pay - alt reasonnble'
incurred by grantor i

AR

) ez
by “direct. payment. or . by _providing ‘beneficiary v wis§, sfunds - wih . which .to.  sale, an
Ciay

: 3 . ired’ - sors 3
to Sompensation for Juch taking, wh CtiorXCes of A,hc Amount required under, Upon such appointment, and withoue oaveyance fo the successor
feustee, the lagter SRall be vested wit
frustee herein named or appointed hereunder, Each such appointment

costs and: expenses of Operation a
deb

tor-

s fees upon any
Ty may determiqe:

T including rea
secured hereby, and in sych order

at
as. bene-

11. The entering upon and 'taking Possession of said pro;‘:erty, the

rance policies or Compensation or

‘la{tér; all - collection of such rents, issues and profits, or the pProceeds of - fire and other

it the: Arantor shall fail for any .reason to Procure’ any such insurance and to Property, and the application . or release thereof as aloresaid, shall not cyre or
* deliver saiq policies to the benelzc:ary at-least lifteen days prior o the expirg. waive any default o notice of defay
tion' of any policy : of insurance now or - hererfter placed  on Baid buildings, . Pursuant to sych notice, -
: . ¢

Upon defaute by grantor in Payment of any indebfednes; _stcur;d

N . dr § 1 12,
collected under #ny fire or other nsurance pol, ey may be:apphed by bgr_:eh- - hereby or in his performance of any a,
Ciary upon any ma'ebtedn_ess secured hereby ang i such order as beneliciary declare all sumy secured " hereby immediately due and’ payaple. In=sych an

eaf’ &5 then required by law ang

ix the time and Pl

4reement hereunder; the be,ne!ici&rﬁ'nmy '

ace
proceed . to Ioreclo,sn_ this frast dey in

manner provided in ORS 86.735 (o 86.795,

lus, .
16, chclicmry may from tin,

1 proparty shap be taken - Surplus, if Ny, to the grantor or to his successor jn intecest entitled 10 such

¢ t0 time wopoing a SUCCOsSOr or succes-

to any tristee nanied Aerein or o any successor frustee ppainted hepe

A all tisle, pPowers and dufies conferred

: it b . . . upon any o 4 1t
Z:;',:"f’ bl’l""”l’!z‘a‘:’%o paid or";:"lcx;y:;"g, 'bl:;:_' and substitution shall be made by written Mstrument cxecuteq By beneticiary,
!;ciuym:‘n auch proceedings, H S upon tthe indrbrtdness w’f.uch, when recorded in the rr’r’orlmagc recv;rds of rhel cc[ounty or counties jn
- " s : " P ¢ o - . Ty N 1 LiwBick the property js situated, shayf be conclusive proot of proper appointment
ID sectitad herebye; and “drantor enie, 16 fake: sych actions of the successor tristee. -

and ‘axccute such mstrument. : ssary ;in obmininkkxuch com-

The Trust: Deed A es’ that the ;frhsree, h,ervetj/nder' must be either ‘anuonomey,

oF savings .und 'loan msonorion'aurhorized,ro do businen"under:‘rhe laws' ‘of Oregon <or

. who is on
the United

octive
States,: g title insurance

Propesty of thig state, g subsidiaries, offiligtes, agents or pmnchgs, the United Slale; or any ogency thereof, or an escrow age:

'member of the O;egon State

pensation, Promptly upon ke H | H HE 17, Trustee accepts this tryst when this deed, duly rxecuted and

19 At any time and ¢, . i Veritten requess of bene- | acknowledged iy made . a public record as proviged by Ilaw, Trustee is ot
liciary, “PAyment of ts feps i i5; deed and ‘the note. for obligated to notify any party hereto of pending sale ypder any other deed of
endorsement (in case of full e, ion}, without atfecting - trust or of any action of proceeding in which Arantor, bench’ciary Or rustee
the liability of any person { pa 3 dness, trusfee may . shall be 5 Party unless sych action or proceeding ix brought by trustee,

Bor, a bank, frust company
company‘aulhorized to ‘insure fitle 10 regl)
nt licensed undey ORS 494 X




and that }ie,lyill y}{kar"raxit;'arxd ‘foraver defend ,{hefeazﬁe'againstf all persons whomsaever.

'The grantor Warrants that the pr eed.. of rhe loan represenled by the above descnbed note and this trust deed are:
; 5

15k hold pucposesfse Tmmrtant Notice beloﬁ:,)._

( b) for.an orgamzat:on or ( even if g':mtor is'a natuml person) are lor ness or c cial purposes.

: ,Tlns deed appltes lo, inures lo the beneht al and’ bmds ‘all parttes hereto, thetr heirs, Iegatees, devisees, administrators, executors,
personal representatives, successars and: a;s:gn:r The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or.not named. as a banehcmry herein. In construing thts deed and whenever the context so requires, the masculine
: cender includes the lammme and the: neute , nnd the singul. number includes the plural.

“IN WI TNESS WHEREOF azd grantor has heteunto set hxs hand the day and year first above written.

e !MPOR‘I‘ANT NOYICE- Dalofe, hy lmlng out, hldmvor wurranly {a). m {bY:is
: re' PP if y {a} is applicablo: and t12-boneficiary: is a creditor
‘Ies”sueh word s definod in the: Truth-in-lending ‘Act ‘and Raogulation 'Z, ‘the
‘tenehdery PAUST: comply. wnh the' A:t and lngu cition by, mukmg uqu:nd‘

D for this purposo use: St Noss Form No.:1319, or equxvalenl Lo "PHILIP'
: 'Ir compliance wuﬂ: Iho Act i is ncl mqmmdz lega ' “, [ _"’ ﬁ/
T ISTATE OF CALTFORNTA “) 1« ' 10 Ganin et

‘ ‘COUNTY OF SANTA CLARA)
on
f:appeared HOYARD PHILIP HARKS personally knoun to me. or: proved to rre on'the basis of satxsFactory ev1deﬂce-—
: be the person who executed the Hlthl 1hstrument 25 the’ Prendent, and KATHLEEN EMERY MARKS, personally
lto me or proved. to me- on: ‘the basls of | satlsf"actory evidence to be the person who executed the within instru-
: \ﬁn'ent as the Secretary of the Cor’or‘atlon that executed the u1th1n 1nstrument and acknowledged to me that such

§S.

h’IT S my hand and oFF1c1a1 sea

OFFICIAL SEAL

i, h )r\M NG, R

"Notary public . : " SANTA CLARA COLRITY
: Do e DU , . nvcomss'mm 0CT. 16,1991 -
-

REQUEST FO2 FU{l}RECONVEYANCE
S . To.ba used only \v?:qn obllgations have been paid, '

, Trustee

v The underugn-d is thu legal owner and }onder o! aII mdebtadness secured by the foregomg trust deed. All sums: secured by ‘said
K ,iruat deed have -been’ iuIly pmd and satxsl ted ou hareby ara directed, on pnyment fo ‘you of any sums owing to you under the terms of
'amd trust d-ed or: pursuant’ ta statute, tu canoev’all evidencet: of indebtedness socured by ‘said’ truat deed (which are delivered fo you
fy.h,remth togetkor thh said trust deed) and to reconvey, without watranty,  to iho partms des:gnaled by the terms of said.trust deed the
‘aotato now held by you unda! the same. Mail roconveyancu and documanfa fo .l

Beneficiary

Do not lose or desiroy this T: ;l' Deod OR Tiil: NOTE which it secures. Da:th must bs ‘detivared 1o lhai trustes for ion beforo will be made.

‘STATE OF OREGON,
‘ County of Klamath
I certify that the within instrument
was received for record on the..l2thday
February.... ... ,19...88
P e at' . 2:07....o'clock P..M.; and recorded
. i‘spAde'REsERVED - . . in book/reel/volume No. ....MB8
Cieomel 1999 or as fee/file/instru-
) :‘RESVCO‘R;D/E‘?R;‘S‘U»S%: S iment/mxcrohlm/teceptxon No...84324,
DU T " Record of Mortgages of said County.
: " Witness ‘my hand and seal "of
County affixed.

SS.

' : ’ R R TS RS .Evélyn. Blehn,g...cguntx...C.l.e.).-:k,...
'902UAbérdeen Drive 1 ol ool e / zfé— e
‘Sunnyvale, CA - 94087 ||’ Fee: $10.00°°" = ' By ‘75/4;’7?‘4’4’ -y Depu




