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as. Beneficiary,

. Grantor 1rrevocably gtants, bar
Klamath L

22.4 feet South ‘of a po:L:1t marked by a

one inch iron pipe in the South line

of: the: Oregon Callfornla & Eastern Railway right of way.16.3 feet West and
‘540 feet North;O 15" West:of the Northeast corner of ‘the "SW SE% of Section

3, Township 39 South, Range 9 East of i

the Willamette Meridian; thence South

89 °53" West 386. 4 feet,~thence South 23°48' East 114.1 feet; thence North

*89°53" ‘Edst “3318" feet{ 'thence ' North 0°

07" West 100 ‘feet ‘to-the point of -

beglnning 51tuated in Klamath County, Oregon,

together ;with all and’ singular .the ts' hersdit

and appurtenances and all other rights thereunto belonging or in anywise

now :or herealter appertaining, ard the rents, xssues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

i FOR THE.PURPOSE. OF SECURING PERFORMAIVCE of each,agreement of grantor herein contained and payment of the

s of . —====—= Seven Thousand, Five. Hundred and_00/100 =—====—=

X it ~....Dollars, . Wxth mteresl thereon accordmg to the terms of a promissory
nate ol even date herew:th payable to bene[x ary. or. orde. nd made by. grantor, the imal payment of principal and interest hereof, if

not sooner- paid; ‘to be due and payable:P. X ssory. nor

- The date of maturity of the debt.secured by this instrument is the date, stated above on whxch the final mstallment ol said note
becomes due and payable. In the event the. u'ithm described property, or any part thereof, or any interest therein is sold, agreed to be

sold, ‘conveyed, assigned or alienated by the ' grantor without tirst

having obtained the wn'tten consent or approval of the beneficiary,

then, at the beneficiary’s option, all obhgatxons sacured by th:s mstrument, xrrespecllve of the maturity dates expressed therein, or

herein, shall become immediately due and paynbla. v =73 . AR

The above described real property is not mrrenlly used_for agnculmml, ,hmber or, grazing purposes.

- To protect the security ‘of this trust de«-d ﬁrantor agrees-
1..Tq protect, preserve and maintain said prcpe!ly in good condi
and” reparr, not .20 rerhave or démolisk Any -building or xmprovemenl lhereo
not to commlt or perpit any waste of said property. ;[ .

2. To complete or_restore promptly and in.. good and uorkmanhke |
manner any. building or iniprovement which may be ‘vonstructed, damnged or :
destroyed thereon, and- pay~wheén' due all costs incurred. therelor.
wiie 70 3. To comply™with’ all laws, ordinances, regulntions, covenants, ‘cond
Ttiona ard restrictions a.‘lectmg ‘said property;.if the beneliciary so requests, to .

~Jairt lin uecutmg such #i t3 the Uniform Commer-

cial* Code_‘as the beneliciary, may require and to pay for [filing same in the |
pmper public office -or nlln:es, as well .as the cost ol :all lien searches made *
by § ofticers or azchmg agencies, as. may be deemed desrmble by lhe'
bene'! fciazy. <, : N
. 4 To p(ovlde an \contmunusly maintain msunmre on _the buildi
now or hercalter -erected. on the said premises ‘adainst ‘loss ‘or’ damage by

and ‘such other hazards’ as r%c i eligiary may ﬂ m time fo tirmne require,

an amount ‘not. less than $ u j’. dnsurable :velue.., written i
co. to v, with loss: ponyable to: the latter; all
policies of insurance shall be delivered to the benelic'ary as soon as ‘insured; :
il -the grantor shall fail for any reason fo procure any such msurance and_to
_deliver.said policies to the beneliciary at least - fifteen days prior to thé expira-
tion of any.-policy. of. insurance. now. or. hereaiter placed ‘on said buildings, -
the beneliciary may procure the same iat ‘grantor’s: expense.  The iamount X
collected under .any fire or other. insurance - policy .. .may be .applied by beneli- '
ciary upon‘anyindebtedness secured "hereby and.in’ suchiorder as.beneliciary ~
may’ determine, or -at option, of; beneliciary . the entire amount so collected, or -
any- part lhereol may be released to grantor. Such apolication or release shall :

(a) consent to the making of any map or plat of said property; (b) join in
granting ‘any easement or creating any restriction thereon: (c) join in any
~subordimation™or "other~ agreement “aflecting this deed or the lien or “charfe
thereof; (d) .reconvey, without warranty, all or any part ol the property. The

“ grantee” in “any - reconveyance may be described as the '‘person or persons

legally entitled thereto,” and the recitals therein ol any matters or facts shall

5 . be concluswe,prool of the truthlulness thereof. Trustee’s lees for any of the

services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by adent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy ol .any sccurity for
the ‘indebtedness hereby secured, enter upon and take possession of said prop-

verty ‘or any part thereof, in its own name sue or otherwise collect the rents,
. issues and. prolits, including: those past due and unpald and appl, the same,

Iess -costs and expenses ‘of operation’ and coll ble attor-
ney's feestupon any mdebtedness secured hereby, and in such arder as bene-
hCIary ‘may determine,’

: i11: . The: entering . upon and. takmg possession of said property, the

collecnon of such rents, issues and profits, or the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
property, and the npphca.non or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

= pursuant {o. such notice. -

12 Upon default by granmr in payment of any indebtedness secured

sshereby or in his performance of any agreement hereunder, the beneficiary may

‘declare all. sums secured hercb) immediately due and payable, In such an
event the beneliciary at his election may proceed fo foreclose this trust deed.
m equity as a mortgage or direct the trustee to foreclose this trust deed by

not cure or waive: any, default or notice of delnult hercunder or i tid. any
act donc pursuant-fo-such nofice. } =+ - Bl i

5.-To - keep . said :premises - free from construction l'éns .and foipay all
taxes, assessments and ‘other charges that may be ley xed or ‘assessed upon or |
against said property belore any part of such. taxes,’ asssssments and ather
charges become past dué or delinquent ‘and promptly deliver. receipts therefor *
to beneficiary; should the grantor tail ro make payment of any taxes, assess- '
ments, insurance premxums, liens or other charges payvable by grantor, either
by direct payment or' by providing “beneliciary with funds with which to
make’ such payment,” benehc:ary may," at - its option,: make payment thereof,
and the amount so paid, with interest at the rate set {orth in the note secured
hereby} together w:th “the obligations described ' in parugraphs 6 and 7 of this .
trust ‘deed,” shall be added. to and become apart:-of the debt secured :by this .;
trust deed, - without waiver of any rights ansmg Iromy, bn-rch ol.any of the
covenants hereol and for such paymenrs, wlh inferest ;as a.oresmd theé’ prop-
erty - hereinbelore ‘ described, "as” well “aw” the “grantor,’ shalf, be bound " to* the
samnie :extent that ithey  are bound :lor. the payment of the ublcg:man herein
desceibed,- and all such payments shall: be nmmedmlel)A ¢ and payable with.

render ‘all sums secured by this trust:ceed rmmcdmfe;y»due ‘and payable and .
commute a_.breach of this'trust deed. : H 5
..-To. pay. all costs, lees .and expenses ol th trus;
of m‘lc séarch ‘as” well as the other costs and expensé: ‘of the trustee incurred
in connection with or in enlorcing this obligation and trustce’s and attorney’s i
fees actually . incurred., | .
7. To appear ‘in'rand. defend “any’ Uaction or proceuf:ng purparhng to
allect the security nghts or powers of Beneliciary or trustee: and in any su:t
actiont or proceeding in.which:the beneliciary or -trustes may appear,

including he oasl

.adver :and sale. In the latter event the benehcmr) or the trustee shall
‘execute and cause to be recorded his written notice of default and his election
-to sell the said described real -property to- satisfy the obligation secured
hereby. whereupon the trustee shall tix the time and place of sale, give notice
«thereol .as . then reqmrtd by law and proceed to foreclose this rrust deed in
‘the manner provided in ORS 86.735 to 86.1 95.

13. After the trustee has commenced foreclosure by advertisement and

- sale, and at any time prior to 5 days before the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. Il the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be- cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable ot
eing cured my be cured by tendering the perlormance required under the

-obligation or trust deed. In any case, in addition to curing the default or
. defaults, the person elfecting the cure shall pay to the beneticiary all costs

and expenses actually -incurred. in enlorcing the obligation ol the frust deed

out,_notice, and the nonpayment’ thereol shall, at‘the option of the beneliciary, " - ;oﬂether with trustee’s and attorney's lees not exceeding the amounts provided

y law,
14. Orherwnse. the sale shall be held on the date and at the time and

‘place designated in" the notice of sale or the time to which said sale may
i i:be postponed as provided by law. The trustee may scll said property either

in one parcel or in separate parcels and shall z:il the pﬂrcel or parcels at
auction to the highest bidder for cash, pa,able at the time of sale. Trustee

vshull deliver. to, the -purchaser its deed in form as required by :law conveying

Jmperfy 5o sold but without any covenant or warranty, express or im-
ph The rec:lals in the deed of any matters of fact shall be conclusive proof

any suit for the foreclosure .o} .this desd, to pay all costs and expenses. in-
cluding. evidence ‘of title and the bcnel:cmrys or trustee’s attorney's fees; the °
amaunt of attorney’s”{ces ‘mentioned in’this paragrap in all cases shall - be
fixed by the trial court’and in-the -event ol .an-appea’; dro: ‘any: juddment. or
decras of the trial vourl, grantor furthar adrees (o !\u- sueh sum ax the ap.
pellate “court shall. adjudda ceasonable :n the bonel hwv G frunfee's affor
ney's leen on such appaal,: §
1¢ is mutually ngreed that‘ '

H, In the event that any pmt:an or all of ‘said prop erly shall be taken
under the right of aenelwizry shall 'have the:
right, il ‘it so_elects, to require thnl nll or any portior: of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay . all' reasonable costs, expenses and attorney’s ' lees necessarily paid or
incursed by drantor in_such proceedings, shall be ruld to; bl‘ntllcmr) and
applivd by it lirst upon any reasonable costs and expenses and attorney’s lees,
both. in the trial and appellate courts, ily pmd or Ancurre.d by bcnh
ticiery ‘in. such proceedings, and. the . balance. lied ,upen the b
secured hereby; and grantor agdrees, at’ its own expente, ‘fot take ‘such’ actions

.and- execute such instruments as ‘shall ‘be necessary \n abt:umng such ‘com-

pcmauon. prompily upon beneficiary’s ‘request.

9. At any time and Irom time (o time upon lvnltvn requesr of bene-
hcmr), payment of its fees and presentation of this: deed: and_the note for
endorserment (in case of full reconveyances, for lntion), without alfecth o
rhe hab:my ol any person for the paymcnf ol the md:bnu’ncss, rruslee mny :

L of the fr thereol. Any ‘person, excluding the uusree, bur including
: - the drantor and.beneliciary, may :purchase at the sale.,

15, When trustee seils pursuant: to the powers provided herem trustee

shall -1pply the proceeds ol sale to. payment of (1) the erpenses of sale, in-

cluding the compensation’ of the truster amd a reasonable chargoe by trustee's
attorney, £3) o the obligation aecured by the trind dend, €32 fyall persons
having secorded licns: aubsequent 10 the interest ol the trustes in- the geust
deexd 23 their Cinterests may appear in the order ol theit prioeity art (4) the

s surplus] if:any, ‘to the grantor.or to hn suf.‘ce\wr in interest enmled to such

uuplus., .
16. Benehcmr) may Irom time to tunc appo:n[ a mccrs\or or succes-
sors to any trustee named herein or to any trustee apy { here-
under, Upon such appointment, and without conveyance to the successor
trustee, Um latter shall be vested with £l title, powers and duties conferred
upon any truatee herein named or appointed hercunder. Each such nppmmmcnl
and substitution shall be made by written instrument executed by bencliciary,
which, when recorded in the mortgage records of the county or counties in
which the. property.is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and

" acknowledged is made a. public record as provided by law. Trustee is not
. obligated to notify any party hereto of pendmg sale under any other deed of

trust or of any action or proceedm;i in which gdrantor, beneliciary or trustee

shall be a party unless such action or proceedmg is brought by frusfee,

NOTE: The .Trust Deed. Act provides that’ the ‘trustee heret nder ‘must be either. an cnomey. who, is-.an octive. member of _the. Oregon _State Bar, o bank, trust company
or savings ond loan association “authorized to “do busingss under the ilaws ‘of Oregon ‘or ‘the: United States, 'a’title insurance ‘company authorized 1o insurs title to recl
property of this state, ‘its subsidiaries, affiliates, agents o brenches, the United States or ony agency 7hcreaf or on escrow ogent licensed under ORS 696.505 to 696.585.
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the same against all persons whomsoever.
G0 L SRR e :

‘The grantor tvarrants  thai: tho
(a)* primarily ‘tor grantor’s  pe
(b) for an organization or (oven it grantor is a natural ar usifiess or commercial purposes other
purposes..: ‘... - T SRUE Dol T ;
: - This deed :a;‘:blies to, ‘inures fo .the, benefit. of .and binds .all parties ‘Rereto, their heirs, legatees,  devisees, administrators, execu-
tors, personal representatives, suzcessors and assigns. The term:benoficiary  shall, mean the holder -and owner, including pledgee, of the
- contract secured hereby, whethet ‘or not ‘named as a beneficiary. herein, In Fonstruing this deed and whenever the context so requires, the
masculine gender. includes . the {s min: and’ the neutor, and ‘the"singular'm_:mbe( includes the plural, :

. IN WI TNESS WHEREQF; said grantor has hereunto set.his hand the day and year first above written.

* IMPORTANT. NOTICE:, Dalots, by liting out, vihichever warranty (o) or b is

‘benoficiary 1 MUST. comply..with tho' Act. «end. Rogulation by ;making ! fequired
disclosures; for this purposs,:if. this instrimment is to bo a:FRST: lian“1o  finance "

“the pur:haée'of‘u'dwellipg,,_uvse S vens-Noss ‘Form ‘No;* 1305 ‘or ‘equivalent; .

if. this instrument is’ NOT to.be a flist Jian; ‘or. 'Es}dét'td,ﬁn“uncef the purchase-
‘of i@ dwelling use -Slevens-Ness.:Ferm Nel 1306, or equivalent. . If liance
; y‘v_ilh\ tho Act is riot requirod, disrogard this notice, - = TR
g the Signa; of the above
! ute |hqffg_rm of ﬂgkngwl

)

" STATE OF OREGON, County of... e e, Jss.
5 e e e 18 o ‘
Perséhall} .appeared ...

il <eerand
p - - wnwho, each being first
duly sworn, did ‘say that the former is the.. ... I

|| president_and’‘that ‘the latter is the. .

.. Milford L. Bigby iind’ Jean

Bigby,. husband ‘and wife, .

A 3

'\\.; 6,,:'.‘!....:;i)and,ac]cnawledggdd!xej lq}égofngg tistnju- sealed in behalffof said corporation by authority
. . LA i 5 lodded eafd °
v n;émt' 0 he... . them; ..... voluntary act_and deed. . and each of ”?9’" ack ded said instr
SN A AT A ¢ and deed. aoa
' O AN PO : Belore me:
GFEICIAL., : SR
- "R L NotgrmPublic. for Qregon: {OFFICIAL
B T LI e SEAL)
Pegommision sxpicesti o F iy
: :REQUIST FOR FULL RECONVEYANCE, . B

““ To be used ynly when obligations heve bE-n poid,

" The ‘undersigned ia the legal éy)ne( and hg]ﬁe;iq all \zqdeblt_e?{less' secured bi{ -the foregoing trust deed. All sums secured by said
- trust deed have been fully paid .and satistied. You hereby
said trust deed or pursuant to ;tatu te, fo. cancel all evide
herewith together with said, trust dge]d)) a
estate now, aeld, bytyou. under t!jé saine.

d to tl‘ue'fhinu'o'ﬁr“- listion ‘boiorav’s conv . .”will be made.

TRUST,

Nt - - "t
STEVENS-NESS LAW, PUB,

STATE OF OREGON, -
.County of -Klamath.
- I certify that the within instrument
was received for record on the A2th. day

ss.

of w.....February. ... ., 19.88..,

! o ab 2339 o'clock <R.AL, and recorded

-+ sPACE HESERVED in book/reel/volume No. .. _MBS8...... on
" Pom . page ...2010. . or as fee/file/instru-

- %E‘ééé‘bﬁﬁ"é-lissk dient/microﬁlm/recepﬁbn‘No...8.4336..,
IR DR Record of Mortgages of said County.
©4 20 Witness my hand and seal of

_ County affixed.

.'E;:v\elyn Biehn, Coynty Clerk

. Wade 'Si:Lunde:
il r~3 l M@l}:in' Sto, L L Naug
o :fxéax%a‘tﬁ-,Fall's, OR 97(:01 By FFr




