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JINE OF CREpy MORTGAGE ;

_ FIRST DEED of TRUST

from

GREYHOUND LINES, INc. ,

Grantor

$267,500,000.00

 bf;the Credit Agreement: g June 30, 1994

Record and Returp to:

v stimSOn, Putnanm g Robertg
40 Wall Street

. New York, New York 10005

L Attne Herbert F.'Fisher, Esq.

Winthzo

" This instrument was_prepared by:

Ericsson
ate Tower

h ‘Avenue

, Oregon 97201
n L.}Langslet, Esq.

& Lahgslet
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rArticle

20. Addltlonal Representatlons and

Warrantles..........»..,...

ﬁai. No Walvers, Etc...f.{

‘Addltlonalleghts::

Waivers by Grantor...

Notices.;.;;‘....‘

‘cOnfllct w1th Loam Docunents.i

Substltutlon or Reslqnatlon
of Trustee.......

.«O.n.o...

Conveyance by Trustee/Defeasance....

No Modlflcatlon, Blndlng obllgatlons.

‘Mlscellaneous.......b...........

Choice of Law, Severablllty ard
leitatlon of Interest..........‘

Recelpt of opy..g...........;..
No Joint Venture or Partnership.

Security Agreementf.:........,.f

5 f

r'Exhlblt “A" - Descrlptzon of the Land

‘Schedule uyn - LiSt of thb‘Banks




75202 ("Grantor"),
at 2900 First Inter
Oregon 97201 ("Trustee"), Zor the
COMPANY, & Neyw Ydrk;Banking corpora
for certain Banks ("Beneficiary").

HITNEgg

bart hereos (the
TRUST COMPANY, i
("Benericia 1)
"Notes") whic

nereof being
the "Indebggdness"),;and

Y
n as
having an office
¢ Dallas, Texas

having an address
nue, Portland,

G TRUST:

tself ang as agent

aggregate to be paiq
be paig Pursuant to the
ted as of March 1s,

(b) ' thegpbrﬁarmance‘df all of ﬁhe terns, Covenants, |
conditions,~agrﬁements,‘obligaticng,and liabilities of ,
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(collectively the «
(i) the

ional
undertakings,
ed by Grantor
Credit a
Credi
! bPowers of
gnments,
heretofore,

,Agreement o1
{vi) any ext: + TYeplacementsg or
€going (thisg Deed
itional Mortgages an
kings,

"Loan Documents"),
===l Documentg

in han
eipt a

assigns in €,
describeq real ang

all replacements, remai pro
Property, whether Now owned o= held or hereafter
Grantor (collectiv@lyrthe "gggperty"):

All those plots,
escribeg




the Buildings an
; being hereinafter collectively
to as tthe "Rea) Estatew) ;
; T ===

TOGETLER with all ang singular the reversion or
reversions, remainder or remaing issues, Profits ang
revenues of the Real Estate ang r Tright, title,
interest, dower;and right of dow ght of
courtesy,jproperty, possession,
in law and at e , of. Grantor of,

i Ty pari ang pair

at: any time belonging

h all of the fixtures, systems, machinery,
abparatus, . and fittings of every kind ang nature
Whatsoever appurtenanceg and additions thereto ang
Substitutijo rey , wn

el going,
¢+ lifting, Plumbing,
~Cooling fixtures, , m
d equipment, refrigerating, incinerat
R systems,,machinery, apparatus ang
and Unloading fixtures, Systens, i
equipment, @scalators,
n and
1 apparatus and
’ d ‘eng 1 machinery,
Pipes, bPumps, tanks, : ituting a P
any of the foregoing,f ng  undexr d agreed that all of
the Fixtures arerapprmpriated to the ugs € Real Estate and,
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offthis Deed of Trust, shall be deemed
e Real Estate ang conve

yed hereby;
TOGETHER with Grantoyp:

] right, title ang
er all leaSes, subleageg

: ’ underlettings,
agreements, licenses'and

interest in
; ements
Grantor: i

concession

the Leases or +
(collectively

to such
modifications,

eXtension ang
"Operating Agreementgw) ;

compensation, together
Tight to Colle
be made with re
by eminent doma
grade of

@ amount: of .the Indebtedn
-clary's receipt‘ofrany such




‘—5e

notwithstandi
nay not

Ng that th

, TOGETHE.‘R,wit all rjght
in apg to a13 extensions, im
substitutes and replacements
appurte aNCes to

g, rments,
and a3 additions and
€, anq jp
(o]

e
s, renewals, s
rantoy to Trustee o

rights and
Unto the
Ses ang Durposeg -
S8 is gy a nd the
) g orm in e provisions
rth herejjp ln ¢

' ‘ Granto dtseir
further Tepresentg
and Bene

r, fozﬁits
ficiaryﬁ

, warrants,
as f£oJ1; S

- Barrang, tﬁf,ﬁif#\\'ﬂ’:itief

i
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and Beneficiary that it has good and indefeasible fee simpile
title to ‘the Real Estate ang Fixtures ang has the right to convey
the same in accordancs with the Provisions get forth in thisg Deeq
of Trust and that this Deed of Trust ig a8 valid and e
first 1ien on the Property, subject only to the eXceptions to
Fitle'more par?icularly described in the title insurance policy

any time~hereafter be requireq by Trustee or Beneficiary to

confirm and fully Protect the lien ang Priority of this Deed of
Trust, R ,

o 2. Payment of Indebtedness. (a) Grantor shalil pay
the Indebtedness at the times ang Places and in the manner
- » »' AN [ lp

failure to make such bayment, o) by any stockholder; officer or
director of & corporation or by any partner of a partnership
which at any tinme may be’liable for ‘such bPayment or may own or
have such an interest in the Property shall be deemed, ag between
Beneficia and ali bersons who at any time may be liable as

‘aforesaid'orTmay ovn the Property, to have been mage on behalf of

all such bPersons,

applicable prﬁsent and future laws, statutes, codes, ordinances,
orders,jjudgments, decrees, injunctions, rules, regulations,

restrictions and;requiremonts (collectively "Legal Reggirements")
" of every_Governmental Autbority'(heroinafter defined) having

i

e,

i
;
}
i
:

!
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jurisdiction ovéfycrantor or the Property, the failure to comply
i d have a mat. erse effect on the Pro

Authority) or the use, manner of use, occupancy, Possession,
operation, maintenance, alteration, repair or Restoration
(hereinafter defined) of the Real Estate, without regard to the
nature of the woik to be done or the cost of pPerforming the same,
whether foreseen on unforeseen, ordinary or extraordinary,

shall berform, o1 cause to be performed, all material
obligations, agreements, covenants, restrictions and conditions
now or hereafter:of record which may be applicable to Grantor or
to the Property ¢r o the use, manner of use, occupancy,
possession;~operation,;maintenance, alteration, repair or
Restoration of the Real Estate.

: (b) Grantor shall (1) not abandon the Real Estate
Or any material portion thereof, (ii) maintain the Real Estate
and Fixtures in good repair, order and condition, (iii) promptly
make all necessary repairs, renewals, replacements, additions ang
improvements to the Real Estate and Fixtures, (iv) not commit or
suffer waste with respect to the Real Estate and Fixtures,
(v) refrain from impairing or diminishing the value
of the Real Estate or the priority or security of th
this Deed of Trusi:; (vi) not remove, demolish or materially alter
any of the Real Estate or Fixtures without the prior written
consent of(Beneficiary in each instance, except that Grantor
shall have the right to remove and dispose of, free of the lien
of this Deed of Trust, such Fixtures as may, from time to time,
become worn out or' chbsolete, provided that, simultaneously with
i moval, any such Fixtures shall be replaced
vhich shall have a value and utility at least
replaced Fixtures and which shall be free of
any security agreements or other liens or encumbrances of any
kind or nature ever, and by such removal and replacement,
leexn have subjected such replacement
he lien’ ang pr
e, install or pe; i p
alterations or additi if doing so would, in
the reasonable opini T ciary, impair to any extent the
value of the Prope::ty, (viii) not make, suffer or permit any
nuisance to exist on the Real iistate or any portion thereof, and
(ix) permit3Beneficiary and it agents, at all reasonable times
and after pribr,notdc@, to entor upon the Real Estate for the
burpose of inspecting and -
portion therecor. ST

?~,_(c)1§Gfantor shéil‘nbt‘by'anyract or omission




7any building Or other im
8 not Subject to the lie

Sult jin
Artie;

a 5
e

e:3‘sha11 b

e or

Be
€ ang bayabje an
to B

Ir Graﬁtor Shail
$ option and

t, the Amount
(1) 8hall pe a
e to, interest in,
o Deeqd

n
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(b)  If any Governmental Authority shall at any
time require revenue, documentary or similar stamps to be affixed

Grantor, upon:demand, ¢ the required
amount and shall deliv Beneficiary, together with a
copy of the receipted bill therefor. If Grantor shall fail to
pay for any such stamps, then, Beneficiary, at its option and
without notice, may pay for the Same and, in such event, the
‘amount so paid (1) shall be deemed to be Indebtedness, (ii) shali
'be a lien on the Property prior to any right or title to, or
interest in, or clainm upon, the Property subordinate to the lien
of this Deed of Trust, and (iii) immediately shall be due and
payable, on demand, ffogether with interest thereon at the
Interest Rate from tlie ‘date of any such payment by Beneficiary to
the date of repayment: to Beneficiary. Grantor shall indemnify
Trustee and Beneficiary for, and shall hold Trustee and
Beneficiary harmless from and against, any and all liability
which Trustee 'and Beneficiary may incur on account of such
revenue, documentary or other sinilar stamps or by reason of any
Taxes referred to inMParagraphs 4(a) and 4(c) hereof whether such

liability arises before or after payment of the Indebtedness ang
whether or not the lien of this Deed of Trust shall have been
released. . S ;

(¢) In the event of the passage, after the date
of this Deed of Trust, or of any Legal Requirement of any
Governmental Authority which shall deduct from the value of the
Property, for purposes of taxaticn, any lien thereon or shalil
change in any way the laws for the taxation of deeds of trust or
debts secured Dy deeds
the manner of the collection of any all impose
any. Tax, either directly or indirectly, on this Deed of Trust or
any other Loan Document, then, if Grantor shall be permitted by
‘law to pay the whole of such Tax in addition to all other
Payments required hercunder and under the other Ioan Documents,
and unless Grantor is exempt from bpayment of- such Tax, Grantor

~Taxes when the same shall be due and payable and
‘writing to pay such Taxes when thereafter.levied

or assessed against the Property.

: 5. Payment: of Impositions. (a) Ssubject to the
‘pProvisions of Article 11 hereof, not later than the date (the
~“"Delinquency Date") which is the day before the date on which any -
Zine, penalty,iintereﬁt,glate/charge or loss may be added thereto -
~or. imposed by reason offthe“non-pgyment~the:gqf, Grantor shall




bay and diSchargevall
generality of the :;
assessments;
withholding;

easement or ‘a

or a

Connection witp any . ‘of
assessments, levies arg ot
interest, Peénalties ang 1a

shall acerus on the
Grantor may exercise the

if

, (b) Subfect to
hereof, nothing ‘contas
right or

Occupancy,

alteration, repair or

the Rea]] Estate or any
any Penalties, interest or late cha

Possession,
Restoration

collectively referred to as "Impositions
- Legal Requirement shall allew that any Impositio

S option, be pzid in installment

installments,; h even,
the payment of h installine

charges for any
of the Property
nd

Connection with,
Speration,
(hereinafter

however any

N may, at

responsible for

on demand,~
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pa:ragraph (b)

peposits.
in order to

Impositions under Article 5 hereof

required under Article 7
pade by Beneficiary,
the first day of ea
1 to one
impositions, and (ii) the
required tO pe provided
(such pTr i
npsurance Prenium
Insurance Freniuns,
by peneficiary. such deposits s
pay Inpositions and Insurance Pr
time, on demand, cranto
sufficient to permit payme!
Impositions and Insurance
the required monthly deposits the
;-espective
permit the full paynent thereof.
aake any payment of
£ the Obligat
rust or any othe
funds deposited with Be
premiums to the P
to the performance of any
permitted by law, the sums deposi
shall bear no interest and may be
Beneficiary. Upon any assignme
peneficiary shall have the right
suns deposited
possession to Benefici
shall be completely rel
such sums and Grantor shall lcok
witnh respect thereto.
every transfer of such
of the entire amount ©
obligation i
Trust and the other
penaficiary, at any
in Beneficiary

hereof,
Grantor shal
ch month

!

f the I

priox tins,
'g possession ghall
ounexr ofl the Property.: Grantor,
make tho aforesaid deposits with
jnstitution as Beneficiary from ¢

(v)

Notwithsi:al

contained in paragrapn\

(a) ahove,

(a) subject to tha prov

hereundel
insurance peing -
The amount

hall
emiun

payment dates would otherwis

the Indebtedness when
jons in

ayment ©
such Obliga

ent

pursuant*to this Article
ary's assignee,
eased from 2

The foregoing P
‘depositis to 2 new ass
ndebtedness
s in accordance with the p
Loan Docurnents,

isions of
the payment of all
and all premiums for insurance
arantor agrees that upon demand
deposit with Beneficiary on
the date hereof, an
£ (1) The annual
juns forr the insurance
with respect to the Real Estate
hereinafter referred to 2as
of annual Impositions and
#hall be reasonably estimated
pe used by Beneficiary to
s when due. From time to
ficliary additional sums
1ments of
' the extent that,
frer falling due pefore the
e'be‘insufficient to
Upon any failure of Grantor to
due and payable or to
accordance with the provisions
r Loan Document, Beneficiary may
neficiary for Impositions or
£ any of the indebtedness OT
70 the extent
‘ted pursuant to this Article 6
commingled with other funds of
of this Deed of Trust,
to pay over the balance of any
6 and then in its
and, thereupon, Beneficiary
11 liability with respect to
solely to Beneficiary's assignee
rovisions chall apply to
ignee. Upon payment
and performance of the
rovisions of this Deed of
e election of
posits then
to the record
'g recuest,
such servicer or financial
jime to time chall designate.

assure

1

&=

raa

be

idihg~anything to the contrary

(i)'Bsneficiary’maysnct nake
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e

e, anq may not
: and unptjij a Credit a

; reinaftey defined) Shall haye

however, that jr

greement
ha CCurreq; Provigeg
: Ch Creqit¢ greement Defauit shailj
Grantor, and 1o oth Credit dreement Defaul+ shall cu,
thereas for a Perio £ one (1) Year, thepn furthep
der saj paragraph (a) ghall pe equired to be mage by ¢
less ang Ntil there €hall have CCurreq ; new creqis a
Default n Beneficiary shall ma demang Or such t
bPursuant to ajig bParagraph (a); tely Prior ¢
€ach Ja

; i (ii) op Or immeqdig e
uary 1 of €ach yaayr durj
Submit ¢ ] 3

niumg bayable dur
r ending op the ediately Prec ding Decempe
With Tespect to th Real ggt d, Subject to the Provisions of
Article 11 hereof, i dicatin € dateg and mounts o rantor:'
Paymentg in respect heraor (with supporting evidenc )

e (7)-1Insurance.ﬂ (a) ‘Grantor
full force and‘effect, : , kept in fu
;ijr'the benerj¢ as hereinafter

! 4y insurance Vith respect to the Resy Estate ang
the;operations Felateq thereto as provideg in the Credit
-and ’

- }(i.) insurance for
(V)vagainst ]

nd : (x) againsgs businegg interruption (for gz
of oneg (1) yoar), and, {o the exte
third-parties,'against loss of r
regoing causee.; '




Beneficiary, in .its sole disc
named insured undei:
endorsenent or its e
Beneficiary, shall provide fo
shall be providecl by insuranc
acceptable to Benefliciary in
contained herein to the conti
shall the insurarnce be in an
Hundred Percent (100%) of the
Buildings .and the Fixtures, a
including the cost of debris:
foundations and excavations, "
to time by Beneficiary.

quivalent

o (b) If the Bu
portion thereof shall be dama
gther casualty (whether insur

such damage or repla
which has been destr
and, in: eve

complete the repa:ir, restorat
(hereinafter referred to as "
the Fixtures so damaged, dest
their value, cond:ition and ch
damage, destruction
specifications (bear
satisfactory to Bene
Beneficiary prior to
approval shall not be unrea
diligently shall complete,
Restoration of the: Buildings
which are at any ‘time in the
or Restoration.
of, or injury to,
thereof by fire or

ing the

S

a ‘standard “non-c

or injury, in acco

Notwithstanding any damage
the Buildings or the Fixtu
- other casua

. 2034
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retion, shall name Beneficiary as a
ontributory mortgagee®
shall be acceptable to
payable to Be
@ companies which sh
its sole discretion.
ary notwithstanding, in no event
amount which is less than One

full replacement cost of the
& determined by the Beneficia
removal, but excluding the value of
as reasonably determined from time

, which
r loss

Anything

ildings or the Fixtu
ged or destroyed by
ed or uninsured),

res or any
fire or any

Dollars ($50,000)
damage or

ion, replacement or rebuilding
Restoration") of the Buildings and
royed. orr insured substantially to
aracter immediately prior to such
rdance with plans and
roval of an architect

11 have been a

igned app
which sha

S located on the TLand
truction, alteration
to, or destruction
res or any portion
Grantor shall continue to make

and the Fixture
brocess of cons

lty,

all payments due under this De

applicable provisions of the
the proceeds of any business

be applied o such'payments as
fter completion of such Rest

Proceeds remaining a
retained by Benefisi
the Indebt

ary-and s

priqrity’astenefigiary, in'i

edness then outstanding,

<]
i

ther Loan Documents, provided that

nterruption or other insurance nay

they become due. Any Insurance

oration shall be

hall be applied to the payment of
in such proportion and

3 sole discretion, may elect.




be
One Hundred
less than One

s
ng the generality h foreg01 g, reasonable
S and dishy ¢ incurreq by Trustee
cti With ¢ llec ion thereof) availabje
ang . ficiary, in jtg
le Purpoge of
f the Buildings and
it

Ureg
understood
obligation whats 2 o
Insurance Proceeds 30 ‘pajig
if Default;shall haVe-occ
Beneficia may retgzi

he
n of any such
Beneficiary shall pe
Beneficiary's

recéiVe th
=ound tp pe due,upcn
gment‘cn;this'Deed




e.or " ' i
Insurance,Prpceeds.

e OWn:
+ the Policies o
Deeqd of Trust. ngs
from time tqo 3 age Specifieqg by
possibility o oinsurance by Teason of
r personal) nam
of Trust

8
uch Policieg which jg applicabie to the
es, :
with ¢

C (e) Any conveyance of thelproperty,
he Provisjong hereof{_shall &

in accordance
ransfer therewith all of

the
of
c

a) Notwithstanaing
: Or otherwige of
Change of grade

Tust, the Credit¢
8lons of the other

tor ghaly otify Rme ALy inme
lowledgs ing 0f an

T of any cbntemplated




Connectjon wi
Clear of a1l 3
limited to th
‘thereor




Beneficiary‘in Connection With the Collectio

- : (b) 1f there shall

rende)- 111

the sap condit:

such Taking,f

continye

Fixtureg

Value,

in accordance with

approveq by Beneficig ent of sSuch
Restoration. = igently shalj] Complete, and pay for the
COSt of, the pos. i of any Buildings or Fixt

c

ures which are
i alteration or

A
e

v

TR~

I
have been

g 4
ggle and lesse of the Reaj Estate. Except to the
d by the Cradi¢ Agreement, Grantor shal hot, at
{ o indirectyy
e

1
(by Operation of law or

Qischarge\of‘Liens.
£, Granto

€ Provisiong of
iens of

€p the Property
contractors,

for the Permitted
of trust or

free fronm any and ajj
f any king or

¢+ Upon demand,
Ty of 8ucih dischay e

‘ 1l. Right of Contes;tf:.‘,
eXpense, may, in gciog faith,‘contest,_b
proceedings;‘t € valiaity of-any;Legal:




o

o

S
Eatn st )

e

o

FoP e
SRR

o

such
contested‘Le al Reqquement bPayment suc Contesteq
Impositicn Or payment of such Contesteqg Contractor's Claim nay be
eferreqg brovideq tp L, in eac case

is maintained«and‘prosecuted continuously and with dilj

1lgence, and
during such Contest:, Grantor shall, a¢ Beneficia 's option
Provige Security reasonably Satisfactg o Beneficiary Ssuring

€t char
contest, thwithstanding
any bond or Other Securi
any Contestec) Legal Requ;
Imposition o1
bPayment thereofrshall not
Property or any Portion tp
judgment, in danger of bei

such Contest or~Grantor's
Requirement ol Non~paymen:

Beneficia

Requirement’or Payment of

Contractops

: , an
nt. of any Imposition or the validity of the

gy B 2039

berty, or the validity
Claims of any
labore s,vsubcontractors,~contractors or materialmen
t

s c1aims"). During the

Such Contest




Y to the perso

e
any of its
the
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rﬂmnca o

t

to
for ¢p
lure o

Y the

for the
usual

any Payment
Ng in the

o Derforny
and gr

the IndebtednesS
o .

ant shaiz




payment, Grantor shal
Real;Estate:to,Beneficiary Or to such receive
Grantor's failure to

v 80 vacate ang Surrender, Grantor may be
evicted by Summary‘proceedings.

and,

icies
Ng any part of the

oy oy
e ot

of Insurance Premiums for pol
required to bpe Provided hereunder before usi
total of the same for any other burpose,

: . (c) Upon notice ang demand, Grantor shall, from
time o time, eXecute, acknowledge and deliver to Beneficiary, or
shall cause ‘to be executed, acknowledged and delivered to
Beneficiary, in form reasonably satisfactory to Beneficiary,
rate assignments (confirmatory of the general
assignment brovided in this Article 12) of the lessor'g interest
in any Lease, Grantor shall pay to Beneficiary the Teasonable
expenses incurred by Beneficiary in Connection with the
preparation”and‘recording of any such instrument.

; o (q) Grantor, at its sole cost and e
at all times promptl

Y ang faithfully abide by, disc
‘Perform all of the Covenants, conditions ‘

in the Operating,Agreements on
perforned thereunder, unless th

result ' in g material adverse effect. 1f Granto
breach under t:he Provisions of any Operating Agreement ang such
default shall not have been cureq within the eu

Provided there

_ for (after required notji
Operating Agreement, if any, then and in any su
breach shall constitut

e

xpenSe, will
harge and

13. Esto Grantor, within five (5)
business days after request by Beneficiary, shall deliver, in
form reasonably zatisfactory to Beneficiary, in its sole
discretion, a written

setting forth t:he amount o.
whether any

N outstanding ang
offlsats, claims, counterclaims or de
against the Inclebiedn

fenses exist
988 socured by this Daed of
any are allegedl to exist, t(he
in detail, TR s

‘ H ié.kﬁggan-bocumeﬁt Expenses.- Grantor shall pay all -
outéoffpocket?egpansesrof Eeneficiary in connection with the




Preparation of this Deed of Trust, the

‘Collateral Documents (a5 such term is q

Agreement) (including the reasonable fe

its counsel retained in ‘connection with

Loan Documents, the Collatieral Documents, and the transactions
contemplated thereby) . If, at any time or times, regardless of
the existence of a Default, Beneficiary shall in good faith
employ outside counsel for advice oy other rep:

incur reasonable out-of-p

in connection with: - :

Deed of Trust,

Documents, (b) any litigation, contest, dispu Proceeding
or action (whether instituted;by Beneficiary, Grantor or any
other Person as hereinafter defs

Property, this Deed of Tru:

Collateral

delivered in connection herewith, (c) any attempt to enforce any
rights of Beneficiary against Grantor or any other Person that
nay be obligated to Berefliciary by virtue of any of the ILoan
Documents or the Collateral. DOcuments, (d) any attempt to
Protect, colle licuidate or otherwise dispose of the
Property, i o) Property in the event of
the occurr ing’ i nce of

all eéxpenses, costs, cha

counsel or Beneficiary i

connection with or relat ‘

described in this Article' 14 shall be payable, on demand, by
Grantor and shall be additional Obligations Becured under this
Deed of Trust ang the Loan Documentsjexcept for any such expenses
which -result from the bad faith of Beneficiary, Without limiting
the generality of the foregoing, such expenses, costs, charges
and fees may include: paralegal fees, costs and expenses,
accountants? fees, costs and expenses, court costs and expenses,
photocopying and duplicating eéxpenses, court reporter fees, costs
and expenses, telegram charces, secrefarial overtime charges, and
eéxXpenses for travel, lodging and food paid or incurred in
connection with the performance of such legal services.

i also pay all filing,‘registration and recording fees and
charges, documentary.stamps,;intangible taxes and all Federal,
State, county and municipal taxes, dutiesg, imposts, assessments
and charges now or hereafter recquired by reason

1s Deed or Trust
and, in any event, otherwise' shall couply with the provisions of
and make the payments required under article 4 hereof.

15.k‘Bene£i¢ia‘ ig&@ight td:Perfbrm; Infthe5event of

L
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any Default hereunder, Beneficiary may (but shall be under no
obligation to) at any time pPerform the Obligations, without
waiving or releasing Grantor from any Obligationg Or- any Default
under this Desd of Trust, and, in such event, the cost thereof,
including, but without limiting the generality of the
reasonable attorneys! i

connection thare

shall be a lien

interest in, C the lien
of this Deed of Trust, and on demand,
together with interest thereon

date of any such Payment by Ben

to Beneficiary.

pursuant to the pr

shall be deemed or

hereunder or vaive

hereunder or at 1ay

.~ 16../ Grantor's Existence.
necessary to breserve 1
existence, franchises,
the State in which the
Property and transact business

17. 1Tzﬁstee's and Beneficiagz's Costs and Expenses.
If (a) Grantor shall fail to make any payment of Indebtedness

vhen the sanme sl

Document, or
their respect

or (d) the taking, holding or

or on behalf of Beneficiary is
alleged to sub Beneficiary to any civil or
criminal fine oI penalty, o (e) Beneficiary's review and
approval .of any document, including, but without limiting the
generality of the Zoregoing, any Lease,kis Tequested by Grantor
Oor required by BEnaficiary,*then, in any such avent, all such
costs, expenses and faes incurred by Trustee and Beneficiary, as
the case may be, in connection therawith (including, but without
limiting the gener:lity of the foregoing, any civil or criminal
fines or Penaltiee incurred ag g ragult of
reasonabla attorneys!
perfomed) . i , 11 be deemed to be
Indebtedness, (1:l) shall be a lien on the Property prior to any
right or title:tb,*interestvip, or claim upon, the Property
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' : 10.“Defau1ts; (a) The OcCurrence of any onhe or more
©f the f llqwing events,(regardless of the reason therefor) shalj
constitute~a defaul: ("Default") hereunder: :

(and a
Credit

S e
Vs) ; i h + that jg
default is Busceptible ut, the re
judgment'of B
days,

19, Renedies, (a)
Default hereundnr,vBeneficia
Beneficiary, Trustoe, may,
Protest, all o Which are he Y
the extent,permitted by applicaby ,
actiong, each Of ‘which may beg bursueq concu
at such tipe and in gyeh manaer a5 Benefici
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t ang Withoy aiving any Default,

‘right emedieg under rticle 35 hereg
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or taken any act:ion that night be deemed by law to
constitute an affirmance of such Lease. sSuch disaffirmance
shall be made by notice addressed to the lessee at the Real
Estate or, atHBeneficiaryFs option, such other address of
the lessee as may be set forth in such Lease.

(b) .. Upon the occurrence
iary, and when requested
may, without notice; Presentment,
of which are,hereby.expressly waived by ¢
pPermitted by applicable law, pursue any or all of the
set forth in Paragraph 19(a), and in addition thereto, may take
any or all of the following actions:

(1) jBeneficiary“may declare the entire amount of
edneﬁs;immediately due and payable. Thereupon,
all of the other obligations alse shall become immediately
due and payable. R :
,(ii)'EBeneficiary may, with or without_entry, sell
or offer for sale, or cause the Trustee to sell or offer for
sale, the Property or any part thereof and all estate,
itle and interest, claim i
‘T i Ne or more sales as an
time and pPlace, upon such
terms, pursuant to such procedures, and after such notice
thereof as may e required or permitted by law in accordance
with the provisions of or s Trust Deeds Act, ORS 86.705
to ORS 86.795, which statutory rights and obligations are by
this reference nade a part of this First Deed of Trust.

Deed of Trust,
Documents,

final judgme

Indebtednaess

Rate, from the date:

same2 to be declared due and p : ‘ payment
to‘Beneficiary,~und”all cost: + including,
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but without limiting the generality of the foregoing,
reasonable attorneys' fees, costs and disbursementsu

i (i) Benaficiary may take any such other action
as Beneficiary deens advisable, in its sole discretion, to
protect ‘and enforce the rights o Trustee and Beneficiary in
and to the Property.

. . (c) Beneficiary, in any action to enforce this
Deed of Trust, or in conjunction w i

. Foreclosure sale pr-

shall be entitled t

: The remedies ang rights granted to
Beneficiary ang’ tee hereunder are cumulative and are not in
lieu oz, but~are‘in addition to, ang shall not be affected by the
exercise of, ‘any other remedy or right available to Beneficiary
or Trustee whether now op hereafter existing either at law or in
equity or under this Deed of Trust or any other Loan Documents.

s (ii) the release,
Property or the addition of a
iij : i sequent owner
renewing, rearranging
the Loan Documents
; the consent of, given notice to. or
consideration to Grantor, any guarantor or such other
person, and in such event Grantor, guarantor and all such other
persons;shall,continue to be liable to make payment according to
the terms of any such extension or modification a
eéxXpressly released and discharged in
(iv) by .any otlier act or occurrence s
bayment of the Indebtedness. ’

(£} Beneficiary may release, regardless of
consideration, any part of  the Proparty without, as to the
remainder, in any way impairing, affecting, subordinating or
releasing the lien or security interests created in or evidenced
by the Loan Documents or their stature as a first and prior lien
and security interest in-‘and to the Property. For payment of the
IndebtednessfnBQnéficiarygmay.resort,to any other security
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business‘and'c

Beneficiary
Secured by t
by Trustee or
may elect. ‘
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such order and manner as Beneficiary

by;Tfﬁstee in:

Ad

diﬁional Regresentations and Warranties.
ents and warrants that: (a) on the d
n:of the B

Uildings or
njures. p
H
r

e Real Est

S business at
t receiveg
and (c¢)'
and the
ocunen

and effectuateq
Or carry on a
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ity therefor helq
er as Beneficiary
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the payment of the In
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uch order ang mann
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Perty shall have no right
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gtorxequirefamyisale t

4 O be made
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whenever i

Consent,

may be givej o or

Beneficiaryr Or whe
shall’desire to gi

(a), If o Beneficiary,

Irving Trist Company

1290 Avenye ©f the Americag
Thirg Floor :

New York, ‘New York 10104

H Attention:i Constructjon Finance Department

. With a copy to:

‘Winthrop, Stinson, Putnam g Robertg
140 :Wall Street, i '

:New York, New York 10005

{Attention: - Herbert F.\Fisher, Esq.;

i

P

‘If\to Trustge,

John f,, Langslet,
Martin, Bischoff,
" EBric son: &
<900 Fir

1300 s.w.
'Pbrtland,

d Linss, Inc.
. PublicBank Plaza
I;Hain,street' .
Dellgs;;mexas;75202
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Aﬁtention:' President

kwithza'copy to:
thn$on'& Swanson
160 Founders Square
200 Jackson Street

Dallas,,Texasﬂ75202
Attention: Robert Nash, Bsq.

or to such other address ag Gtantor, T or Beneficiary may
Substitute p ice given as herein Provideq. Every notice,
s/ approval, declaration or other

Conflicts with Loan Documents,
defi > th i
, "

is Deed of Trust
Subject to the
tween the

terms,*covenants, conditions ang
t, then, unless this Deed of Trust
Y Provides otharwise, the ternms, Covenants, conditiong
and provisions of the Credit Agreement shall brevail.

26, Subst.itution Or Rasignation Of Trustee.
Beneficiary may, without notice or cause and jin
Beneficiary's‘sole discretion, substitute a
Successors to any i
éXecute this peeqg o
of Trustee he
Conveyance to t :
with all title, bowers 3
herein nameq Or acting hereunder,
Substitution shall be made by Writt
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Property"
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interestftherein"°
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: (e) "Person Shall meap "any individual,
propxietorqhip, partne;ship, Joint venture, tryg
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~32-

respect to this Deecl of Trust o the extent that it ig governeq
by the laws of anotther State gg bProvideq in this a Cle 39
hereof), and the indebtedness. Whenever possible,
Provision of this peeg of Trust gp i
Danner ag ¢qo he effective and vajlj
any bProvisjon of thigs Deed of Trus
i i applicable law,
the extent of Such
invalidating the r
ing in this
: bay,
t which would subj
abplicable law,

8uch excegsg

tedness, and
UPon payment in ful) ‘the ’ be applied to the
Performance of th Lgi a fo) nce in fu33 of
the obligationsi b nade by nistake
and shalj p 10 .

31, Receigt'of Copy. Grantor acknowledges that it pag
Teceiveq g true Copy o% thig Deed of Trust, and fully nhag
€Xamineq eXecuteq counterparts Of the other Loan Documents.
32. No Joint‘Venture O Partnershi .
intend that tpe re i i
°f grantor an ficic
be. i

Teal estat
substitutions
property and
as the wgg
therete for
Indebtedne
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financing ang continuationistatements with respect to the
Collateral without the signature of Grantor, if same jis lawful;
otherwisge Grantor agrees to execute such financing ang
continuation statements as Trustee may reasonably request, 7If
there shali exist a Default under this Deeq of Trust, Trustee,
bursuant to the'appropriate brovisions of the Code, shall have

he optiop of (i) broceeding as to both real and.personal

the real Property, in which event the default Provisions of the
Code shall not apply or (ii) bProceeding with respect to the
Collateral separately from the real Property provided. The
parties agree that, in the event Trustee shall elect to Proceed
with respect to ¢he Collateral Separately from the real Property,
unless a greater period shal}l then be mandated by the Code, five
(5) days notice of the sale of the Collateral shall be reasonable
notice. Trustee!'s Teasonable expenses of retaking, holding,
Preparing for sale, selling and the like, including, but not
limited to, attorneys' feeg and other legal eéxpenses, shall be

immediately subject: to the security interest of this Deed of
Trust and the brovisions of this Paragraph 33. Grantor warrants
and represents that the Collateral now is, and that all
replacements thercos, substitutions therefor or additions thereto
will be, free and clear of liens, encumbrances or Security
interests or othens, = - ,

IN WITNESQ WHEREOF, Grantor has causeq this Deed of
Trust to be duly executed and acknowledged;under seal the day and

Year first above ﬁtitten.
GREYHOE;

D L]@‘i/ INC.
By:
Namk: Mguh b
Tiglegyvice President 7

STATE OF TEXAS )

tss.
County of;{:)Lé&ZQ%/)~ ’ iél : | ;
: On this /_fd‘«ﬂb day o%? % ; 1988, persgn§x11y
appeared before me ths above naﬁEEf§;:§§%%%§§:£aan&eiwho, eing
, IS L S I M.D@YL&

et
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MARILYN D. CULMERNota;
In and for the State
My Commission Expires
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EXHIBIT "an
ZAHIBIT "A"

Description of. the Lang

LOTS 1, 17, 18, j19f, IN BLOCK 4 OF CANAL ADDITION TO THE CITY oOF

KLAMATH FALLS, KLAMATH COUNTY, OREGON, EXCEPTING THE FOLLOWING

DESCRIBED ‘PARCEL: ;BEGINNING AT THE NORTHEASTERLY CORNER o LOT

17, BLOCK 4, cawaL ADDITION TO THE CITY OF KLAMATH FALLS, OREGON;

THENCE $.52° 51'W.  ALONG rHE SOUTHEASTERLY LINE OF KLAMATH

AVENUE, A DISTANCE OF 10.0 FEET; THENCE S.63° 34' 30" g g.go FEET

TO A POINT ON THE wrs : - , thence :North
along the Westerly ine of Commerci a distance of 10.0 feet
to thegpointVOﬁfb ming. i o :

i

As shown on survey of;

G. William Dﬁ?sdélé'
McMillen ang Associates
- dated January: (25 1988

‘And also kthn by é,street address:<

1212 Klamath Pvenue
Klamatthalls,}Oregon'
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SCHEDULE wrn
SCHEDULE wrn

(List of Banks)

Ameritﬁ-rust Company National Association

First Union National Bamc of North Carolina
California Firsi- Ban

Lloyds: Bank pic :
Irving Truse (onmany ‘
: Canadian Impez ic?. Bank of COmmerce

STATE OF OREGON: COUNTY OF KLAMATH: s,

‘h Coun ‘ 12th
, { : Company. the day
i rd tof .. Klamath County Title
:fﬂed foricz)’@?ur:g;es AD,19_88 a @ 2:48  ijock P ~———M., and duly recorded in Vol

‘ s : °f\__' o Itgag,es\___ —on Page 2019 .
‘ o ¢ Evelyn, Blehn, County Clertk £

: : o i : S c. .,_,..._.._.‘—'MM
. - e S . : S e i - e




