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THIS TRUST DEED, made this .

leth‘i*'rﬁfbf

:FébruaryﬁL

TIOHN WAVNE GLENN AND DAVID TROV GLENN

s Grantor, KLAMATH 'COUNTY  TITLE COMPANY

CTROSETTA T LEE

' as Beneficiary, -

WITNESSETH: b e e e

Grantorfirr‘evocabljr ‘grants, b}arégrins, sells and :;cbnveys to trustee in trust, with power of sale, the property

Couniy,

~Klamath :

H : 1. Al s, 4.
ats, :hereds

and -appurt

Oregon, deécribed ‘as:

!ogetﬁer with all and sing la the

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rets, issues and profits thereot and all fixtures now or herealter attached to or used in  connec-

" tion with said real estate, : :

FOR THE PURPOSE:.OF SECURING.PERFORMANCE of each agreement. of grantor herein contained and payment of the

" aum of ._SEVEN_.THOUSAND.EIGHT. HUNDRED. FIEFTY..F IVE..AND--20/100=mmm

O 1t e e o i i G et e e P S . 9000 D e b e S 3 o P St G PO A

Dollars, with:interest thereon according to the terms.of a promissory

‘nol‘e of even date herewith, payable to bonoliciary ‘or. order.and made ‘by. grantor, the tinal payment of principal and .interest hereof, .if

not sooner. paid, to: be due and payable

maturity . .

ity A9 :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

" becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
"'sold, conveyed, assigned or alienated by :the. drantor without' first having obtained the written consent or appraval of the beneficiary,
‘then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and: pay-:gble. R

To protect the security of this trust deed, grantor agreeé: Ly

1. To protect, preserve and maintain sail property .in good condition
and repair; not to remove or demolish any builling or improvement thereon;
‘rot to commit or permit any waste of said-property.-.. . o S

2.-To complete or restore promptly :ami

any building or impr which may- be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. '

o 3. 'To comply with all laws, ordinances, regulations, covenanis, condi-
_tions and restrictionis' alfecting said property; if the beneficiary so requests, to
‘join in ing-such 4 ing stat ts pursuant ‘o the Uniform Commier-
cizl Code-as the beneficiary " may require and t» pay for liling same in: the

< proper™ public oftice or”GHices;"as well as.the cust ol all lien searches rmade
by filing ‘afficers or 'searching "agencies as may. be dcemed desirable b)" the

beneliciaty. B
. 4 To proyvide and conii

) . usly . ‘maintein inzurance‘on’ the buildings
row or” herealter erected..on the:said premises ajlninst loss or . damage by : fire
..and. such .other harards ns the bencliciar; ay .'rom time fo.time require, in
an amount not lest tharr-$. 1 SUrap.le.: va}_ll}’e ., written' in
companies -dcceptable to ‘the-baneliciary, with luss payablé to the latter; all
- policies of ‘insurance *shall be ‘delivered to“the b:enelrciary as soon” as . insured;
if the grantor shall feil for any reason to procure any such insurance and to

deliver said policies to the. beneliciary at-least lilteen days prior ‘to the expira-.

tion ol any policy 'of insurance now or herealier .placed on said buildings,
the beneliciary . may procure the same at- granfor’'s expense. The amount
collected under any’ lire or other insurance policy muy . be applied by benefi-
cinry ‘upon any indebtedness secured hereby andin such order as beneficiary
may determine, or at option of beneliciary . the ¢ntire: amount so collccted, or
‘any. part thereof, may. be released to_ grantor. Such application or release shall
not cureior waive any- default: or notice of default hereunder or invalidate any
act done pursuant to such notice. : b

g 5, To keep 'said premises iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed:upon or
ogainst : said - property -belore any, part of; such, taxes, assessments and ‘other

charges. become past. due or delinquent and proniptly deliver ‘receipts. therefor

fo beneliciary; should the grantor fail to make ‘payment of ‘any taxes,’ assess-
‘ents, ‘insurance premiums, “liensior othericharg:s
by direct -payment’ or by :providing: beneficiary with “tunds: with' which to
make such. payment,. beneliciary. may, - at..its ogtion, . make , payment , thereof,
~ and the amount so paid, with interest at the ratc set lorth.-in the note secured
hereby, todether with ‘the obligations described’ i parndraphs ‘6 and ‘7 of - this
trust ~deed, shall be added to and hecome a part of the debt secured by . this
trust deed, without waiver of any. rights arising: from breach of any of the
covenants hereof . and for such payments, wth irterest as aloresaid, the prop-
erty hereinbelore ‘described, ‘as ‘well “as. the grantor,* shall ‘be ‘bound. to" the'
same extent that they are bound for the paynient: of the obligation herein
Cdescribed,. and all such. payments:-shall be immec'iately due.and-payable with-
out notice, and the nonpayment thereof ‘shall, at the option_of the beneliciary,
render all ‘sums secured by this trust deed immcdiately” due and payable’ and
constitute a breach of this trust desd. - " . " i Dot
6. To pay all costs, fees and. expenses ol:this: trust including.-the;cost
of title search as well as the other costs and exdenscs of the trustee incurred
. in connection with or in enforcing this obligationy and trustec’s and. attorney’s
fees actually incurred.: .. ... <y, i Syt e 4
T 7.:70 'appear in and defend ‘any action’or’proceeding purporting fo
. affect the security ‘rights or powers of beneficiaryr or. trusteei and in‘any sui

zction or proceeding in .which' the, beneficiary .or: trustee ‘may. appear, including«

any suit for the. foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the\benelician"y's' o1 : trustee’s attorney's fees; the
amount of attorney's lees mentioned in this parugraph 7 in all cases shall be
lired by the trial court and in the event of an appeal irom any. Judgment or
decree of the trial court, grantor further agrees to.pay such sum as the ap-
pellate court “shall adjudge r ble as the b iary’s .or . trustee’s attor-
_nex’s feex on such appeal, B ;
It is mutually agreed that: T :

. 8.In the évent that any portion or all ol said property shall be teken
under the right of i f in or cand ¢ on, Seneliciary shall have the
right, il it so clects, to require that all or any portion .ol the monics payable

" as.compensation lor such taking, which are in txcess of the amount required
_to "pay all rensonable costs, expenses and attoracy’s’ lees necesswily paid or
incurred by - grantor - in. such proceedings, shall “be paid -to: beneliciary . and
applied by it lirst upon any reasonable-costs-anc! expenses and atforney’s fees,
both in:the trial and appellate courts, necessarily paid or incuru:d"b‘y E_;'-:ne~

in : good and workmanlike

ayable by grantor, either:

3 by law. .

gdranting’ any easement or creating any restriction thereon; (c) join in any
subordination. or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any. part of the property. The
grantee in any reconveyance may be described as the ‘“person or persons

< Jegally entitled thereto,”” and the recitals therein of any matters or facts shall

be conclusive proof of the truthlulness therecl. Trustee's fees for any of the

. services mentioned in this paragraph shall be not less than $5.

%2710 Upon "any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The enfering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
H licies or jon ‘or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon_default by grantor in payment ol any indcbtedness secured
hereby or in his performance ol any agreemont hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immuediately due and payable, In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement "and sale, or may direct the trustee to pursue any other right or
remedy, either at’ law or-in equity, which the beneticiary may have. In the
latier event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his’ election fo ‘sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
ix the tirne and place of sale, give notice thereof as then required by law and
g;o;;;d to foreclose this trust deed in the manner provided in ORS §6.735 to

© 13, Alter :the trustee has commenced lforeclosure by advertisement and
sale, arid at any time prior to 5 days before the date the trustee conducts the
sale,: the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delauit may be cured by paying the
entire amount due at the time of the curc other than such portion as would
not then be due had no'default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligntion: or. trust deed. In any case, in addition to curing the default or
defaults, the person .effecting the cure shall pay to the. heneficiary  all. costs
and_expenses actually incurred in enforcing the obligation of the trust deed
‘together with trustec’s and attorney’s fees not exceeding the amounts provided

14; Otherwise, the sale shall be held on the dale and at the time and
place designated in the notice of sale or the time to which said sale may

. be postponed as provided by law. The trustee may sell said property either
_.in one parcel "or_in separate parcels and shall sell the parcel or parcels at

‘auction to the ‘highest bidder for cash, payable at the time of sale. Trustee
.shall ‘deliver ‘to. the purchaser its 'deed in.form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the dxpenses of sale, in-
cluding the compensation of the frusice and a reasonable chargde by frustec's
attorrey, (1) to the eblifation secured by rhe frust deed, ¢3) ta all persons
Aaving recveded liens subsequent to the interest of the frusfee in tho trust

‘deed as their inrerests ay sppeir in the order of their priority and (4) the

surpIIus. if any, to the prantor or to his successor in interest catitled fo such
surplus.,

P 6. Benceliciary may {rom’ tinwe to time appoint a successor or Sucees-
sors fo any trustea named herein or 1o any successor truntee appointed here
under. Upon such appointment, and without conveyance fo the sucCessor
trustee, tho latter shall be vested with all title, powers and duties conlerred
upon any trustec herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, and. the balance aosplied upon the

secured hereby; and. grantor agress, at.its ownexpente,.to.luke such actions. ;

‘and execufe such’ instruments: as ishall* be “necessary: in obtaining such com-
it P ptly -upon beneliciary’s request, - © 4 o g

. 9. At any time and from time to time ipon . written request of bene-

ticiary, payment ol its lees and. presentation:o! thi1 deed ‘and the note lor

endorsement (in case of ltull reconveyances, lor ¢ /lation), without allecting

and shall be made by writlen instrument exccuted by beneliciary,
which, when recorded in the mortgage l’t’C()ld.s of the county or countics in
which the property is situated, shall be conclusive prool ol proper appointment

- of the successor trustee.

17. Trusteo accepts this trust when this dved. duly exccuted and
acknowledged is made a public record ‘as provided by law. Trustee is not
Fwh ) ?

the liability of any person for the payment of (the irdebtedness, trustee may
(a) consent’ to the making o_f any map’ or plat of said property; (b) join in

R >

Gl e e P e

to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or procecding is brought by trustee.

NOTE: The:Trust. Deed Act provides that. the trystés beréunder must. be either: an ottorney,” who. is ‘an c:.mive‘memberv of the Oregon Stote Bar, u-Ecnk, trust. company
or savingstond loan association - authorized - to ‘'do business under the laws. of ‘Oregon or ‘the United States,” o title insurance company authorized ‘to insure title 1o real
property of this state, its subsidiaries, offiliotes, ogents or bronches, the: United Stafes or any agency. thereof, or an escrow agent licensed under ORS 496,505 1o 696.585.




Warrantg thas i‘l}é b;oéeédé' of the Ioan, rep}esented by the bove descn'bed note ang ERIS frepgy deedq are:
imarify for Srantor's pefsg:zal,v famipy, or householy Imiportans Notice belou'), y
an Orgarifyy io "or (even if ‘drantor 158 ng USiness or commeréial PuUrposeg,

S, .de Visees Cutors,
Nean the €r and owpep ;. ing ple, /] ‘he Contracy:
2 co, 4 this deeg and Wheneve, the con ext Masculina
I number includes the Pluraj, o
- * lMFQRTANr N )
fo? appj;

{b)is
creditor
v

IS
u\«vrpamllon.
m Pposiy

A s7arg op OREG

o,

5 The dnderaig:wd IS the )_eg &l
trust desg have peen fully paiq &n
' said trust . de,

& -Or. Pursyany. fo g
rewith toge,ther; ith g, ru

- estate ,’","‘,’.7’_;’,),‘; by

1
on

Darzp. .

7 (FORM

ESS Law Pup;

STATE of OREGON,

ISAACE. RESER
e FoRr - .
. RECORDER's Usg

VED

o "W’i{ness'”
- Couny, affixed,




_8section lipe

State

-feet;. thence

?DESCRIPTION'OF‘PROPERTY
h . M ; .
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