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IS TRUST DEED, made this 288 [ day of .. KOTURLY i, 1988 between
Lo Larry.Fuger rerman. and Nancy Ann Peterman. AKA i
o v.E.: : Peterman SR
' as Grantor, - i d ‘Klamath..County Title ‘(“rmpahy ...,y as Trustes, and

- ... Motor. Investment. Company
.- ‘as Beneficiary, R LT
Lyt pasnne T IS = . WITNESSETH:

tor irrevdéably gtant;, Bgfgéins, sells and conveys to frustee in f_rust, with power of sale, the prbbérty
L cBhul ?’Cbuiity', Oregon, described as: S ' R

(o
eotogether with all and singular ‘the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
E:’now or hereafter appertaining, and ths rents, issues and profits thereof and all fixtures now or hereafter attached to.or used in connec-
" tion with said real estate.| . il :
: . s~-FOR THE PURPOSE  OF SECURING PERFORMANCE of -each agreement of grantor herein contained and payment of the

" sum-ot .. Forty. Three.Hundred.Dollars..and-09/100. =~

. . ies ~:Dollars, with iriterest thereon according to the térms of a promissory
note of even date, herewith, payable to beneficiary or order;and made: by grantor, the tinal payment of principal and interest hereof, if
not sooner. paid; ‘to-be ‘dlie"and‘bay.nlrle‘.,;E.e..bma—ry 20l e, 194 : ;

< . The date of maturity of the debt sacured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, .conveyed, assigned ‘or- alienated by . the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all vbligations secured by, this instrument, irrespective of the maturity dates expressed therein, or

! herein, shall become immediately due; and payable. '~

To ‘protect-the security -of this ‘trust deed, grantor agrees: Pobre i 5 . L.

1. To ' protect;-preserve and maintain said property - in’ good condition granting any easement or creating any restriction thereon; (e) join in any
and ‘repair; not 10 rerove or, demolish any -building or improvement thereon; subordination or other -agreement atfecting this deed or the lien or charge
ot to commit o' pefmit any waste of said ‘propegty; s Ui v ... thereof; . {d).,reconvey,vwn!houtrwarmnty, all or any part of the property. The

. - 2.. To . complet r restore promptly -and  in. good .and workmanlike grantee in_any reconveyance may be described as the ‘“person or persons
manner-any . building mprovement whicly may be constructed, damaged or ~ ‘legally ‘entitled thereto, and the recitals therein of any matters or facts shall
» destroyed thereon, and pay when due all cosis incurred therelor. - be qoncluswe_ proo{ ot the truthfulness thereof. Trustee’s fees for any ol the
<Y 3. To -comply with ' all -laws, ordinaices, ‘regulntions,  covenants, condi- . Services mentioned ‘in this paragraph shall be not less than §5. |
< tions-and  restrictions atfecting said propertyy if the beneliciary ‘so. requests, to N 10. Upon any delault by grantor hereunder, beneficiary may at any
. join: in'executirig such:{inancing statements pursuant to the Uniform:Commers time without notice, either in person, by agent or by a receiver to be ap-
‘wial .Code ‘a3 the. benieficiary - may . require .ind_ to . pay for_{iling same in the pointed by a court, and without regard to the adequacy of any security for
- proper--public. cllice™ or ' olfices, . as well .as the.cost of all lien scarches made = the indebtedness hereby secured, enter upon and take possession of said prop-
by liling. olficers~’or searching agencies’ as' may. be 'deemed desirabla by the  erty or. any part thereol, in its own name sue or otherwise collect the rents,
.. beneliciary.” < * e M Lo . o issues and prolits, including those past due and unpaid, and apply the same,
T " T'o provide and contiriuously [m.iintain “insurance on_the’, buildings less costs and expenses of operation and collection, including reasonable attor-
now. or hereafter erected on the said: prem’ses against Joss' or damage by lire ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
and such other: hazards as the ﬁh:iaxy.ﬁay i1 time to time require, in  liciary may determine.
an amount not: less than §...< e ! vy WOTittER iR “7 1. The entering upon and taking possession of said property, the
panie Lle to. the; efit , with_ loss, pay .the Jatter; all. collection.of such.rents, issues and prolits, or the proceeds of tire and other
policies of 'insurance shall be delivered” to: the beneficiary as soon as.insured; . insurance policies or compensation or awards for any taking or damage of the
it the grantor:shall fail for'any reasonto.procure any such . insurance and to . property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at leist filteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any - policy of insurance nowor ‘itereafter ;’zlaccd on said 'buildings, pursuant to such notice.
the bepcliciary ‘may ’procure the same ¢} ‘grantor's. expense,  The' amount: . 12. Upon default by grantor in payment ol any indebtedness secured
_collected - under_any lire or ‘other insurance :policy may be npplied by beneli- ~ hereby or in his periormance of any agreement hercunder, time being of the
ciary upon any indebtedness’ secured hereby and in such order. as. beneliciary essence with respect to such payment and/or peror. e b iciary may
may determine, or at option of b?""‘C'a’Y}‘he ‘entire’ amount so collected, or declare all sumns secured hereby immediately due and payable. In such an
any part thereol, may be ‘released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not ‘cure or ‘waive any default or notice of default hereunder or mvz{lldate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such natice. . i s . advertisernent_ and sale, or may direct the truslee to pursue any other right or

'5. To keep said premises iree from construction lens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the
taxes, assessments. and - other charges that.may 'be levied or assessed upon or Jatter event the beneficiary or the trustec shall execute and cause to be recorded
against -said property before ‘any: part- of: such® taxes; assessments and other  his written notice of delault and his election to sell the said described real
charges:become past due: or idelinquent. and. promptly deliver .receipts therelor. - property to satisty the obligation secured hereby whereupon the trustee shall
to  beneticiary; should the: grantor, tail to rnake ;payment ol any taxes, assess- .. fix the time.and place of sale, give notice thereol as then required by law and
ments, insurance premiums, liens ‘or othér charges’ payable by “granitor, _either * proceed to loreclose this trust deed in the manner provided in ORS 86.735 to
by direct: paym or ‘b Jing * bend. v with funds iwith® which to' - -86.7 H
make. such " puyment, - beneficiary - may,:.at; its option, rmake .payment thereot,.: . 13. Alter the trustec has commenced loreclosure by advertisement and
and.the amount so_paid, with interest at; the rate set forth in the rofe secured . sale, and at any time prior fo 5 days belore the date the trustee conducts the
hereby, together ‘with” the obligations described in_paradraphs 6 and 7 of this  sale, the grantor or any’ other ptrson o privileged by ORS 86.753, may cure
teust deed, shall be added :to and become a part of the debt securcd by this the default or-delaults. 1t the delault consists ol a lailure to pay, when due,
trust deed, without waiver; ol any rights: arising trom breach ol “any of the sums secured by -the trust deed, the delault may be cured by paying the
covenants  hereof and.lor.such payments,. wth” interest as aloresaid; the prop-"  entire amount. due at the time ol the cure other than such portion as would
erty - hereinbefore described, i as. .well “as- the * gzantor, 'shall bel"l‘mmjd to’‘the not thén be due had no default occursed. Any other default that is capable of
same_extent: that .they are ‘bound for thui payment of the herein being cured may be cured by tendering the perlormance required under the
described; and: all such :payments shall: be. immediately ‘due-and payable with-' . obligation or trust deed. In any case, in addition to curing the delault or
out’ notice, and the nonpayment thereol sh1ll, .ut the option of the beneficiary, . . delaults, the.person: eflecting.the cure shall pay to. the benecliciary . all -costs
render all sums secured by .this. trust deec! immediately due and p-;:yablevand and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust'deed. R NI ‘" “together with frustee’s and attorney’s iees not ding the ts provided

6..To pay all costs,ifees and expenses of:this trust including:the cost " pylaw. ° ARSENNN -
of title search as well as the ogher costs ‘npd expenses of the' trustes mcurrc’d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and. trustee’s and attorney’s place designated in the notice ol sale or tke time to which said sale may
fees actually incurred.: = A TOOTTELMTIIUN O LB AT : be‘postponed : as. provided :by. law.. The trustee may sell said property either

..o -appear. in ard delend. an : action or, proceeding purporting. to ... in one .parcel, or in separate parcels_and shall sell the parcel or parcels at
affect the security rights or powers of bereficiary or trustee; and in any sui ‘auction to, the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding: in’ which the’ beneliciry” o trustee.may appear, including . “shall deliver to'the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to: pay all costs and “expenses, in- the property. so sold, but without any covenant. or warranty, express or im-

i it £ -title and the benelicizry’s or trustee’s: attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
fees mentioned .in this paragraph 7 in all cascs shall be of the truthlulness thereof. Any person, excluding the trustee, but - including
fixed by the trial court and in the event.of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree ol the trial court, grantor further’ agress to pay such sum'as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudder ble as the benel, y's or trusfee’s attor shall apply the procecds of sale to payment of (1) the cxpenses of sale, in-
‘pey's fees on such appeal. . ; A ; : cluding rlx‘gacjompe:saﬁg? of the rm::&ebandhn :msonnbec; charge by trustee's
i . é . N R ' attorney, to the obligation secured by rhe frust deed, (3) to all persons
It is mutually agreed that’. B N hnring’recorded liens subsequent 1o the interest of the trust)re in thg trust
8.-In the event that any portion cr all ‘ol said property shall be taken . deed as their interests may appear in the er of their priority and (4) the
under the right of eminent domain or comdlemration, beneliciary shall have the surplus, if any, to the grantor or to his sucvessor in interest entitled to such
right, if it so elects, to require that all .0~ any portion o} the monics payable surplus.
as compensation for such raking, which ire in excess ol the amount required 16. Beneliciary may from time to time appoint - a successor or Succes-
to- pay all reasonable cosls, expenses and atiorney’s lees necessarily paid or sors fo any trustee named herein or to any successor frustee appointed here-
incurred. by - grantor in such proceedings. shall be paid fo beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and’ attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts,” nscessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, ‘and the balance : applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and drantor: agrees, at:ily own expensa, o take such actions  : which,. when recorded in:the mortgagde records of the county or counties in
and  execufe such instruments as shall Le necessary in obfaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's rejuest, : : of the successor trustee.

9. At any time and. from time ¢ time upon writfen request of bene- 17. Trustee accepis this trust when this deed, duly executed and
ficiary, payment ol its fecs and presentittion ol this deed ‘and the note lor acknawledged is made a public record as provided by law. Trustee is not
endorsement (in case ol lull rec yances, for ltation), without alfecting obligated to notily any party herefo of pen ing sale under any other decd ol
the liability .ol anypersor lor the payment of the indebtedness, trustee may trust .or of any action or procceding in which grantor, beneliciary or trustee
(a).consent. to the making of any map or plet- ol said propert b) join in shall be a parly unless such action or proceeding is brought by trustee.

il R Cairlonyl fRgiad ToUa3iesy o VN s s < : e .

NOTE: The';Trustn Daed | Act: provides !hu"ll‘“"é;trufae} hareunder mus!;b’u either; an'attarney, who is an active member of the Oregon  Stote ﬁar; a bank, trust. cempony

or savings ond loan association authorized to dlo business under the’ laws of Oregon or the United States,” a title insuronte company autharized to insure title 1o rea!
property of this state, its subsidiaries, offiliates; ‘cgents ‘oc branches,. the United States or any agency thereof, or an escrow agent licensed uvndar ORS 696.505 10 696.585.
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CK'.LPTION OF PROPERTY

DE 3

Thé following describéd realn;xoperty situated in Klamath County, Oregon:

 PARCEL 1t . ‘
A tract of land situated in the NE%NE% of section 24, Township 39 South, Range
9 East of the Willamette Meriiinn, more particularly described as follows:

Beginning at a point ‘1ocated: West a distance of 1072.7 feet and South 0° 19
ylest a distance of 30.0 feet from ‘the iron: axte marking the Northeast

corner. of sald gectio snid beginning P g—podat being 1ocated
on the South boundary of Airway Avenuej thencé South 0° 19' West a distance of
166.4 feet to the Northerly ooundary of the USRS pixon Drain; thence along the
Northerly poundary of said drat n North h 75° 1 i £ 96.9 feet and
‘Gouth:-& 26" West a distance of 248.9 feet; thence 1

boundary of said drain Nortl °°19' East 2 ‘distance '319.5 fee

boundary of Airway Avenue; thence Fast along the South boundary of Airway
kvenue a distance’ of 267 05 feet, more OT. 1ess, to the point of beginning-

PARCEL 2

=

A tract of 1and gituated ir tHe NE%NEL of Section 24, Township 39 Sputh Rangeé 9
“‘gast of the Willamette Mer dién, more particularxydescribed as follows:

Beglnning at a point 1ocatwd West .a distance 953.1 feet and South 0° 19' West 2
distance of 30.0 feet from: the iron axle markin orner of said
'section 24, said beginning point being on the pdrway Drives
f thence: South'0° 19' West e‘distanca of 197.8 feet to. the y poundary of
. the USRS Dixon. Drain; therce. North 75° 18" West along the Northerly 1ine of
said drain, 2 distance of 123, 6. fe thence North 0° 19' East a distance of
166.4 feet to the, South boundary ‘0 fway ‘Drive; thence East along the
HSouth boundary of Airway‘Drive 119. 6 feet,'more or less to the point of
‘?beginning. :

STATE OF OREGON COUNTY OF! KI.AMATH S

Flled for record at request of __,.._,_: County Tltle CgmfPEE‘_y_/’- the 17th
for see e g "
: , and dulg' recorded in-Vol. /—

Coumy Clerk




