[
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‘ o ‘ ! TRUST DEED

5 THIS TRUST DEED, ‘made this iiaday Of s
.AL_.AL\I._IL..{.SQULE.'....@n SHEALL "husbanc\..and..mi.r:e...

as Grantot; BSPENTITLE INCr.r. BT ..Qregon..Coxé.oratmn..
_CLAREN _COLE..and. LAURA ‘pand..and yife.Mith.£u

as Beneficiary,

R « :  WITNESSETH: i R
Grantor irrevocably grants, pargains, seIl:; and conveys to trustee in ' frust, with poivet_ofv sale, the property
" - County, Oregon, described as:’ ESENAS R

, ‘in the County of Kiamath, State of Oregon-

P et : i ; : o B '
‘Z TS TRUST DEED $§ A SECOND TRUST DEED AND IS BEING RECORDED SECOND: AND. JUNIOR TO A

= FIRST MORTGAGE TN FAYOR OF STATE OF OREGON: AEPRESENTED AND ACTING BY. THE DIRECTOR
VETERANS' AFFAIRS- SN g , _

together: with all and singular the tenements, heredit;imeflts and appurtenances and all other rights thereunto pelonging of in anywise
hereafter appertaim'ng, and the rents, jssues and profits thereot and all tixtures now of hereafter attached to of used in connec-

<:OF SECURING PER'FORMANCE of caciz agreement of grantor herein contained and payment O
TWO HUNDRED NETY ONE._AND 41/100-==

et ($12 1.4 41)""" —TT —T:'.T:_‘::'..‘Dollars, with interest'thereon'according to the terms of a promissory
note of even date herewith, payable to beneliciary oriorcer and made by grantor, the Hinal payment of principal and interest hereof, it \
not sooner: paid; 10 be due and pavable at;.mitm:lty,.,of,,.No.te;; RS LI S :

The date of ity of the debt secured by 1 his instrument is the date, stated above, 071 which the tinal installment of said note |
becomes due an ithin ‘Jescribed property, of any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigne ated by the grarior without. tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations seqqred by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due-and payable. " LY R ES e et

To. protect the securi s ¢rust deed, grantér agrees: i ’ ) . -

1. To :protect, said ‘property in pood condition granting any easement OF creating any _res!nc_tmn thereon; (c) join:in any

H sk any building or ,-m,,mv",,",‘ thereon; subordination or other n.grcemenl altecting this deed ‘or the Jien or charge”
i3 property: T N M s thereol:. (d) reconvey, t warranty, all or any part of the property. The

in good and worknianlike, grantee in any reconveyance may be described as the ‘‘person or persons
: manner & T1di # ich'z ‘be, consti ucted. damaged. or Icgally entitled . thereta)” and the fe *h of any matters of facts shall
k destroyed nd pay when s i erelor. ©

3.

bu’c.onclusivc proof he truthfuln . Trustee's jees for any of the

T y with all: laws, inar: cavenants, condi- services mentioned in h shall be not tess than $5.

tions and restrictions. ai H . w0 requests; {0 N 10. Upon any ¢ eunder, beneliciary may at any

}oinin executing such i “pu | 3 sform Commer- time withouf notice, either in' person. by afdent or by a receiver (o be ap-

cial Code a3 the‘bgneﬁciary ‘may. X Jfiling. sarme in the noinged by a coufl, and without regard to the adequacy of any. security for,

i proper. I public office ‘of ollices, ‘as w¢ t : -en mearches made the.indebtedness hereby secure and take ssion of said prop-

‘ by filing oilicers oF wearching agencies &s may be d sirable by the erty or-any part thereol, 3 sue _or oth + collect the rents,

! beneficiary: ; R issues and profits, including those p y the same,

{' 4. To . provide and continuously’ maintain . insuranze on the. buildings less costs and expenses of operation an ing sonable attor-

\\» now‘or‘:hexeaher ere‘c(t]isa‘on the saici premises against “losy or: damage by tire n.ey's fees up;r; any indebtedness secured hereby, der as bene-
and_ such other hazards. as 1. Jciers jay im: to time require, int ficiary may a@e ermine.

‘x an amount not less, than 3&‘&1%&11& 15%1’“ e eeeiih s written' in i 11. The entering  upon and taking possession of said propertys the

\‘ jes ici with loss payd e to the latters all  collection of such rents, jssues and prolits, or the proceeds of fire and other '

i ivered to the beneliciary ' as. soon as insured: k nsation or awards for any taking or damage ol the \

{l i y reason to procure any sich jnsurance and to ..property, an ication or release thereof as ‘aforesaid, shall not cure Of

i er S i by eficiary at least lilteen days prior t0 the expira= waive any default or nol default hereunder OF invalidate any act done !

‘ y i or herealter placed con said Dbuildings. pursuant 10 such notice.

|

i

t

|

1

antor's | expense. The amount, 12. Upon delault by grantor in payment of any indebtedness secured

\ R ire - icy, _3e applied by benefi- ‘hereby or_in his performance of any agreement hereunder, time Leing of the
a

beneliciary essence with respect 10 such pay performanee, the beneliciary ma3y
l C rnou Jeclare all sums secured hereby i 2 due and payable. In such an
of, ma - 1 ‘event the beneticiary at his election may proceed O foreclose this trust deed
i ve any delault or 1 ‘in equity as & mortgage of direct the trustee to foreclose this trust deed by
i ¢ to such notice. advertisement and sale, or may direci rustee to i,
1. . To keep said premises . remedy, either at law of in equity, i
1 taxes, assessments and other cha latter event the beneficiary
against <aid- property bel any par i , 888 his written i !
charjes become past due
to beneficiary: should the 7 7.t of give no hereof as then req’
,. insurance premiums. 0 13 ay 3 y. &7 . procee deed in the manner provided in
iwith 86.795. R : .
rustee has commenced foreclosure by & ement and
rior to 5 days belore the date the trus ucts the
£ other person s0 privileged by OR
ured by this II the dclault consists of a failure to_pay,
‘ach ol any of the & sums d deed, the delault may be cured by payingd
said, the prop- . .-entire & .t ime of the cure other than such portion as w
bound " to the * not then b d. Any other detault that is capable of
2t the ation herein being cured ured 3 perlorman der the
~ due and payable with- . obligation .40 dition to_curi
£ shall, at the option of the beneliciarys . delaults, i to the benz
immediately. due and payable and ; - and expens ly i sbligation of the trust deed
ust ‘deed- e i : together with trustee eding the amounts provided
, fees ‘and ‘expenses of ‘thit [ trust including ghe cost: - by law. - .
of title search as we he other costs and expensts 0" tee incurred 14, Otherwise, the <ale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s  place designated in the notice of sale or the t which said sale may
fees actually incurred. ;- | R . fasrns ol i be posrponed -as - provided by law. The trustee md
7. To: appeat in’and delend any. action or . proczeding pu_rporhng to in one -parcel.of in sepa shall sell
allect the security,ri e ‘b jary of trustee; and 1 any suif, auction 10 the highest
action or P! H b trus'ee r, including Shall deliver t
suit for : 1 costs. & in- the property 50 3 express OF im-
i vidence © e g g plied. The re nclusive proof
" i i L of the. truthiu . s i the trustee, but i
th the grantor an i .
ror further agrecs fo. pa¥ such sum as, p- 15. When truste powers provided herein, trustee
I adjudse reasonable as the bene.aciary’s of trustee’s attcr- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
fees ont peal. . - cluding rhejcompcx;,salizr; of the (rus:;c:ndhn reason;bgs ch ~Itmstec's
s . . - attorney, (2) to the © igation secur y the trust deed, 3) to al persons
Itis m"“ua") agreed that: it hnving’rccorded liens subsequent ¢ the interest of the trustee in the trust
¢ that any portion OF all of said property shall be taken  deed as their interests may appear in the order of theit priority and (4) the
inent domain of condemnatior ‘bencliciary shall have the surplus, i any, to the drantor of to his suceessor in interest entitled to such
ire that all or any por tion ot the montes payable sarplus.
0, i nt required 16, Heneliciary may from time o time appoint & successor_of Succes-
ily paid "ot spra to a0y trustee aamed herein of to any successor trustes appointed here-
1 to bencliciary and under, Upon such i and without conveyance 10 the successor
nd .attorney's lees truster, the latfed s sed with all title, powers and dutics conlerres
ourts, ily: paid or jncurred upon any trustee herein ni oinfed hereunder. Each such appaintment
ficiary in such proce 4s, d the balance applied : upon the in d and substitution shall b de by written imstrument executed BY benieliciary,
sccured herebyi and grantor agrees, at. its-own, expenit. to . take: suC . - which, when ecorded in the mortgage records of the county OF countics in
ents as_shall be necestary in obtaining such com- which Ts situnted, shall be conclusive prool of proper appointrment
i request. : :
: to.time upon written request of bene- 17. T this trust od, duly exccuted and
. ficiary, i on of this d the note for de a public record by law. Trustee is not
-~ endorsement veyances, cancellation), i flecting ed party heret i i der any_other deed of
the Hability or the payment of the jndebtedness, jon or proceeding in w beneliciary or trustec
(n) consent to th { any map Of plat; of said propertyi b) nless such action or proce y trustee.

ncluding

NOTE: Tho: Trust Dradd - Act provides that the truste2 hereunder must he eithed an attarney.: who ‘15 an:active member of the Oregon State Bar, © bank,  trust_ company
or_ sovings and loan asseciation authorized to do business wnder the laws of “Oregon oF the United States, O title - insurance company quthotized fo insuie title to teal
propenty of this stote, its subsidiaries, affiliates, atjents ot branches, the United: States of any egendy theteof, o an escrow agen! ticensed under ORS 896.505 to 694.585.
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ith th 'béhéficia}y and ihésé‘clé;ming, under him, that pe is law-

i&ﬁéifj’“a'ﬁd Has g i’alid,“’i.‘in‘éncumb‘eré‘d"ﬁﬂe'fhetetb T
ver. defgeﬁd the. same é‘gain's't‘;élﬁ Ppersons. thﬁ;s’oéver.

The &rantor w.zrra."its that the Proceéds. of the loan represented by the above described note and this trust deed are.
! o 3 ¢

a)¥ Drimarily or‘gr.:anlo‘r'spersorié/‘, family or, household Burposes (see Importans Notice below ),
for an organization, or (even it ‘Branfor is 5 natural person) are for business or Commercia} Purposes,

This deed appl/e. 7 J il ' 7 e f 7 dew‘sees, adminisrrators, executors,
S, Stce r assigns. ! ici. T, including Pledgee, of the contract

whethsr g7 B { herei, i 7 2 @ confext so requires, the masculine

the ferninin . and. i 7 / : ' :

* IMPORTANT NOTICE: b, loto, y lining ouy, whichever warranty (a} op b)is . ¥
if. warrany applicable and the ici i

319, or

this notico.:

SR selnd g T s oy i i
{1f the signer ¢f the atiove 15 a €oipasation,
use the form of 'rxkncwledgom( at opgosin
sos o OF ek ; T

' STATE oF o Lo Py ‘STATE'OFOREGQN,
RS ’ Couniyoi‘...'_.,.'.“.:‘...,.;
This instrimenrit was acknowle,
19 ..,by - -

Notary Public'for Gregen

Uy commission expires:.

" UREQUEST pgr FULL RECONVEYANCE

used o_nly;whm obllgq'ian: _hnvg been paid,

= Trysie:e e
th legel owner and hoider of -aly fndebtednes; secured by the loregoing trust deed. All sums Secured by said
‘puid ‘and satisfied, Yo Aereby are. directed,,_ on:payment to you of any sums oWing to yoy under the terms of
Y) all. 'evidences.'QL x'ndebtednes&sécured by said trust deed (which are delivered -10° you
in(ey, withous warranty, . to the parties designated by the terms of frust deed the

. reconveyance ang locuments to."”.

R :,;TRUST.DE,E,QD T et e STATE OF OREGoOy, B
B TForM No., amn). o : s " County of Klamath S
" ; '~,""SY&V‘NS:Q(‘;~|:A\:I:“,'UB:CO.§:'FOW'1A"~N‘Q« ont.;‘l__;_; SRV ! A JETE TR A Lol OF éert{fy that the Withln ,‘nstrument
ST : o R R : R Was received for record on thellth... day
Alan. DuiSouter RG] Gede L of .. Feliruavy.. ,19.88.,

‘ o U ar 3103 o'clock' \R.M., atid recordeq

NI '»“':srfviéékh»ss"‘rs:m}s'é‘ in book/reel/volum_e No.
R T FOR

%gééRDER;S.pSE

2 s of said County,
) Witness my- ‘hand and ‘seal " of
County a[fixgd.

) -Evelyn Biehn, |
N, B 7




