- S i \lf&@}%nmnmw.
2218 BIDENTYRE ede this | 17¢h _day of -
DEAN .37 7Rpmpde this

~ ER, "an' a5r

'Corpomtion) g

 Forvaje received by the Mortgagox; froni the Moz gee,
foﬂowing describeg propény situateq j p_nhlamat

The Soutp, 204{59~feét3bffthe~West 2

: ARK, ‘in the Cgt;nty of

the Mor_tgagor dozg hereby gtan » MOrtgage a4 convey uptq the Mortgageé all the
— County, Oregon, to-ivip, . . i : .

{ 10 feet of Lot 2, Block 6, Tract

Klama;h; S;atie, of Oregon; - e .

#1080, WASHBURY

: together wity the tenements,
Iimiteq ¢ roads ang

ncluding but not
Pon saiq

broperty,

€ rents, issyeg and profies &ising from the

lly seizeq in fee simple of the sajq real Property that ke js
Property jg free from encump,

Tances of every kind and nature, other

‘the lawgy) claims apq demands of
fcrfdrmanm of the venants ang agreeme,
‘&92'0\0 andinteresy thereop jy,

all persopg Whomsoever.
nts herein containeq, ¢o be by the Mortgagor kept ang
acoordanee with the tenor of 5 Certain promissory note

1% Ortgagee
Tay arjse
Ortgagee,

he

ted to such ag

Ttgagee or held by the 14
ote(s),  or any other agreement cvidcncing any
> Itnewed op fenegotiated iy, accordance With the

b




md.agfégl to

1. That Mortghgor will ‘pay, wh'eﬁ'du'c, the indebtedness hereby

secured, with interest as Prescribed by siid promissory note, ang will pay,
~.when due, all other 'sumg secured hereby. and all taxes, liens and utility *
charges upon said Ppremises, or for servicbs furnished thereto: I addition
. “thereto, Mortgagor will pa "> at the time 5f paymerit of each installmerit of
principal and interest, ‘suc amount as' Mortgagee shall estimate to be
sufficient to produce, at least one month priot to the time when payment
- thereof shall become due, the amount of | a) taxes, dssessments and other
;- Bovernmental rates an charges against said: premises (herein all called
“taxes” iums ' inst 3 ge to said .
( ! cing Y - “loan trust
t id purposes;
\ Mortgagee will also Pay, upon demand, sy Mortgagee
shall deem necessary . therefor. If Mortgagor desires a “package! plan of
. insurance which includes’cm?erage in addirion to'that required under this -
mortgage, Mortgagee ‘may, ‘at its option, “establish and administer a
-reserve for that purpose, If the package pian reserve s not sufficient to
*.’ pay the renewal premium on g package plan palicy, then Mortgagee may -
ic cring only risks required
allow the package plan
itten direction of Mortgagor,
and may, without such direction, apply sums paid by Mortgagor and held
by Mortgagee to the purposes aforesaid; by :thefreceipt of such siims shaj
not, in the absence of such direction, impose any duty ‘upon Mortgagee to
-7 disburse the ‘same or relieve Mortgagor from his covenants to' pay said
. obligations or to keep the premises insured. Mortgagee may, from time to
time, . establish reasonable “service charpes- for.. the collection -~ and
disbursement of Premiums on package-type insurance policies, Mortgagee
. shall not, whether or not service charges ere imposed, be subject to any
r y premiums to any insurer or by reason of
Mortgegee’s

taxes, insurance
ges which would

‘and payable, and Mortgagee may
Payment to tha principal balance
»i secured hereby, each such payment

5 ] i iptly. comply with any ‘and
all municipal and 8 : ‘ragulations with reference
“thereto; that Mortgagor will not cut or permit the cutting or removal of
any timber without the written caonsent of Mortgagee, that if any of the
said property be dam ed of destroyed by any cruse, Mortgagor will
g! { } , that, when completed, jt

t the time of such loss or

Mall de caused by 2 hazard

5 the_ obligation  of the

or reconstruct shall not atise ualess the:Mortgagee
pplication of the insurance frocieds to'the expensa of ©
or repair. i ‘ [ T

3.:That Mortgagor will, at Mortgagor’s own st and expense, keep the

ing or buildings riow or hereafter ‘upon said premises, together. wity

all personal property covered by the lien hereof, [Insured agzinst Joss by
fire 2rd against Joss by such other hazards as the Mortgagge may from

L4 timeto time require, in one or more insurance cozt panies satisfactory to oy

* as the Mortgagee may require;

and ‘with - the Mortgagee, its suc&essors and assigns:

- amount of the indebtedn
of such building or buildi

which event the Mortgagor shall insure
value); that all policies of insurance upon said premises,
i ereinabove mentioned and poli
quired, shall contain such provisions as the
and shall provide, in such form as the Mortgagee
that loss shall be payable to the Mortgagee; that all such
ceipts showing full Payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence of this
mortgage; that at least § days prior to the expiration of aay policy or
policies Mortgagor will deliver to the Mortgagee satisfactory remewals
thereof together with Premium receipts in full; that if any policy or policies
shall imposc any condition upon the Jj of the insurer or shail contain
any “average clause" or other provision by which the insurer may be liable
for less than the ful] amount of the loss sustained, Mortgagor will, as often
as the Mortgagee may require, provide the Mortgagee with all such

to the amount of the ful] insurable
including policies

that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said premises to be
applied to the-payment of the indebtedness hereby secured or to be used
for the repair or reconstruction of the property damaged or destroyed.

4. Mortgagor will pay when due all amounts which are or may become a
0 upon the Property prior to this mortgage, including, without
limitation, any permitted encumbrance set forth above.

5. That-in-case the Mortgagor shajl fail, neglect or refuse to do or
perform any of the acts or things herein required
the Mortgagee may, at i
to do, and without w. .
taxes or liens or utility charges, make any repair,
under any lien or encumbrance which are or may become a lien-on the
Property prior to this mortgage, or do any other of the things required,
and any expenses so incurred any any sums so paid shaj bear interest at
12% per annum, or at the rate of interest set forth in the note mentioned
above, whichever is greater, and shall be secured hereby.

Brees to pay the indebtedness
hereby secured. Upon any application for Mortgagee's consent to such a
transfer, Mortgagee may require from the transferce such information as
would normally be required if the transferee Wwere a new loan applicant,
Mortpagee shall not unreasonably withhold its consent,
its consent to any transfer, Mortgagee may,




Thar, in the event of the institution of any suit or éctidn to foreclose
this mortgage, the Mortgagor will pay such sum as the trial court and any
appellate court may adjudge reasonable’as attorney's fees:in connection
therewith and such further sums ‘as the Mortgagee shall. have :paid or
incurred for costs and disbursements 1 suéh surt of action, extensions of
abstracts or title searches-or examination fees in connection therewith,
whether or.not final judgment or decree therein be entercd and all such
sums are sccured hereby and shall bear:interest from the date paid or
incurred by Mortgagee or from the date of judgment. whichever oceurs

first, at the rate set forth in the promissory note mentjoned above; that in :

any such suit, the court may, tupon application of the plaintiff and without
regard to the condition of the property or the adequacy of the security for
this indebtedness hereby secured and without notice to the Mortgagor or
any one-else, appoint a receiver to take possession and care of all said
‘mortgaged property and collect and receive any or all of the rents, issues’
. and profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any amq.int so0 received shall
be applied toward the: payment of the debt secuted hereby, after first
payiﬂg therefrom the charges and expenses of such r;teivership; but until
a breach or default by the Mortgagor in one o more’of his chcnanfs or

‘ agrccméms herein contained, Mortgagor may. remain 'in possession of the

- mortgaged property and retain all rents actually paid to znd received by
Mortgagor prior to such default. i R 3 Bootas

9, The word “Mortgagor™, and the language of {k;is instrument shall,

. 2304

where there is more than one mortgagor, be construed as plural and be
binding - jointly ;and. severally- upon ail mortgagors and the  word
“Mortgagee” shall apply to any holder of this mortgage. Masculine

. pronouns include feminine and neuter. Subject to the limitations in this
" mortgage on transfer of the property by Mortgagor, all of the covenants of

the Mortgagor shall be binding upon his heirs. executors. administrators.
successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property or
any part thereof or any interest therein. whether voluntary ot involuntary
or by operation of law, the Mortgagee may. without : notice to the
Mortgagor or any one else, once or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any term, execute
releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condistion of this mortgage shall bc decmed waived
unless the same be expressly waived in writing by the Mortgagec.

Whenever any notice, demand, or request is required by the terms hereof
or by any law now in ‘existence or hereafter enacted, such notice, demand
or request shall be sufficient. if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or if enclosed in a postpaid envelope addressed to one or more of

- such’persons or to the Mortgagor at the last address actually furnished to

the Mortgagee or at the mortgaged premises and deposited inany post
office. - :
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N WI’I‘NESS FWHIZREOF the, Mnrtgagor lus exgcuted. thls Mortgzge on ‘the datc ‘set-forth above, and xf Mm-tgagor isa corporatmn. Mortgagor

Corporation

(Name of Corporation)
by

‘ (Name and Title (type)
by

' INDIVIDUAL(S) ACKNOWLEDGEMENT

 STATE OF OREGON
/‘Ccinntyof Klamath -

“This instrument was acknowledged before meon

_February 17, 1988

(Name and Title (type)

_(dateyby _Dean E. Winter

" CORPORATE ACKNOWLEDGEMENT
" 'STATE OF OREGON

- County of

) 1"th instrument was acknowledg éd before meynin

(name of person(s) ).

. Notary Pubfn/c for Oregon
My Commission Expires:

(date) by

(name of person(s) ) as
(title(s) ) of

‘& Corporation.- -

PARTNERSHIP ACKNOWLEDGEMENT
; "‘TATE OF OREGON

: County of

This ,ins‘trumént was acknowledged ﬁefdlfé men

Notary Public for. Oregon
My Commission Expires:

(date) by

{name of person(s) )as partners of
., a Partnership.

Notary Public for.Oregon
My Commission Expxres.

Nl27x RCV 9.87 Retum to westen\ Bank

Klémath Falls, OR | 97601

 STATE OF OREGON: COUNTY OF ,K;;AniAm; ss.

Asp{enviTitle & Escrow, Inc.

the 17th day

,Flled for record at request of

at 4322 oclock _P__ M., and duly recorded in Vol. _M88 |

of ! February 19 83

‘ Mortgages

onPage 2302 = .

Evelyn Biehn, (;oumy Clerk ﬁ %{,——)
By




