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each va’gree;uent'éf,Grantmj_a érein ‘¢ontained and imymcnt of thd sum of-

 ‘For 7B PURFOSE OF SECURNG PERFORMANCE of

PORTY EIGHT THOUSAND AND Nb/‘loo”—?——'————‘—-'——-'—‘.—f boliea (3 48,000.00 ), with interest
thereon according to the terms of 'a promissory. note of :even date herewith, payable to Reneficiary or order and made by, Grantor,
Thomas Fred Albrecht and Donna S. Albrecht, husband and wife

the“f‘ln‘n.l payment of principal apﬂ interest thereof, if not sooner paid, to be due and paysble on the first day of December 2017.

1. Privilege is reserved to pijepay at any time, without premiutn or fee, the entire indebtedness or any part thereof not less
than the amount of one instalment, or one fundred dollars ($100), whichever is less. Ptep:arment in full shall be credited on the
date received. Partial pre ayment, other than.on an installment due date, need not be credited until the next following installment
due date or thirty days after such prepayment;, whichever is earlier. .

9. Grantor agrees to pay to Beneficiary as trustee’ (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums: “

(a). An installment of the ground rents, if .any, and of the: taxes and special assessments levied or to be levied against-the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on th: premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company or companies satisfactory to-the Beneficiary; Grantor agreeing to deliver
promptly- to Reneficiary all bills and notices therefor. Such instaliments shall be equal respectively to one-twelfth
(%42) of the annual ground rent, if any, plus theﬂgvs_timated,prgmium,,or__premiums. for such.insurance, and. taxes and- -
assessments next due, (as estimared by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number ¢f menths that are to elapse before one month .prior to the date when such premium
or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(b) The aggregate of the amounts payvable pursuant to subparagraph (a) -and those payable on the note secured hereby,

shall be paid in a single paymen' each month, to be applied to the following items in the order stated:
(I) ground rents, taxes, special ‘assessments, fire and other hazard insurance premiums;
o (I1) .interest on the note secured hereby;.. . Sy -
oo (111) .amortization of the principal of said note. ;. N I N I e
- -‘Any deficiency in-the amount o} any'such:'aggregé.té‘monthly paymient shally unless paid prior to the due date of the.:
. “hext such. payment, constitute.an event of default under this: Trust Deed.: .. o ; = A TR

{

i3 If the total of the payments made wnde¥ (a) of paragraph-2 préeceding shall exceed:the amount of payments actually made
by’ Beneficiary as trustee for ground rents, taxes or ‘assessments, or insurance premiums, as the case may be, such excess may be
released, applied.on any indebtedness secuved hereby, pr})gc;ﬁe_dited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such'items. : If, however, sitch 'mdnthly*payxﬁents=shall . i h items when the same shall
become due and payable, then Grantor shall pay to Beneficiary as trustee an make up the deficiency within
thirty (80) days after written: notice from {ho Beneficiary stating the amount of the deficiency, which notice may be given by
mail, - If at any time Grantor shall tender to ‘Beneficiary, in accordance with the provisions hereof, full payment of the entire
d hereby, Benefici trustee shall, in computing the amount of the indebtedness, credit to the account of
ini ] isi '(a) of paragraph 2 hereof. 1f there shall be a default under any
of the pr i N q £ the premises in accordance with: the provisions‘hereof, or if the
Beneficiary acquires the prop o . , Beneficiary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the prcperty is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of paragraph 2 preceding, as 2 credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
“on 'said note. : : RS R : : . -

.4, At Beneficiary’s option, Grantor will pay 2 “late charge” not exceeding four per centum (4%) .of any. instaliment when
peid ‘more than fifteen (15) days after the: due date thereof to cover the extra expense involved in handling delinquent payments,
but such “late charge” shall not be payabl: out of the proceeds’of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are safficient to discharge tke entire indebtedness and all proper costs and expenses secured hereby.

To Protect the Security. of This Trust Deud, Grantor ‘Agrees:;. - .. . L o
' 5. To protect; preserve and! maintainisuid property ingood; | -tor, shall be bound-to the same extent that they are bound for
i ¢ondition and Tepair; not to remove or demolish any building’ the payment of the obligation herein deseribed, and all such
Toor improvement thereon; not to commit or permit.any waste payments shall be immediately due and ayablp without notice,
‘of said property. . . : T ; L and the nonpayment thereof shall, at the option of-the Bene-
it . : St : ficiary, render all sums secured by this Trust Deed immedi-
. 6. To complete or restore promptly and in good and work- ately due and-payable and constitute a breach of: this Trust
_mmanlike manner any building or improvement which ‘may be Deeﬁ £
““constructed, damaged, or destroyed therecn, and pay when due * : i -
-all'costs’ incurred Therefor, and, if the loun secured hereby.or 10. To pay all costs, fees and expenses of this trust, includ-
any part thereof is being obtained for the purpose of financing ing the cost of title search as well as the other costs and ex-
construction of improvements . on said . property, Grantor penses  of the Trustee incurred -in connection with or 1n
further agrees: . (I ' enforcing this obligation, and trustees and attorney’s fees

117 (@) to commence construction promptly and to pursue actually incurred.

same with reasonable diligence te completion in aqcordance 11. To appear in and defend any action or proceeding pur-

.with plans and specifications: satisfactory to: Beneficiary, and porting to_ affect the security hereof or the righis or POWers

(b) to allow Beneficiary to inspect said property at all of Beneficiary, or Trustee; and tol pay é"u g)sts and fxper'xses,

times. during _construction. “The Trustee, upon presentation including cost of evidence of title ant attorney Sh ee:_ m a

to it of an affidavit signed by Beneficiary, setting forth facts reasonable sum to y , in any such action oL
! default by Grantor under this numbered paragraph, proceeding in which Beneficiary or Trustee may appearl')and

s, authorized to accept as true and corclusive alP facts and in any suit brought by Beneficiary to foreclose this Trust Deed.

St?"tements therein, and to act thereon }::ereunder.r: : 12. To pay at least ten (10) days_before delinquency all
7. To comply with all laws, ordinances, regulations, cove-. |  assessments upon water company stock, and all rents, assess-

nants, conditions and restrictions affecting said property. . ments and charges for water, appurtenant to or used in con-
¢ . oy s TR . nection with said property; to paYys when due, all encum-

3. To provide and maintain hazard insuranes, of such type brances, charges and liens with interest, on said property or
or types and amounts ‘as Beneficiary may from time to time any part thereof, which at any time appear to be prior or

Tequire, on the improvements now o hereaiter on said premm- superior hereto; to pay all reasonable costs, fees, and expenses

- ises, and except z]vhen gayneel;t fgr all such %rezrn;uxns ?a? here- of this Trust. '

e .under (a) of paragrap ereof, to pay

shen due any premiums therefor: and to deliver all 13. Should Grantor fail to make any payment or to do any

premiums therefor; and to deliver all policies with loss pay- act as herein px_'gyided,vthen_)?ex}gﬁmg;g or Trustee, but with-
able to Beneficiary, which delivery shall constitute an assign- out obligation so to do and without notice to or demand upon
ment to: Beneficiary of- all, return - premiums. - The amount | Grantor and. without releasing Gr_antor.from any obligation
collected under any fire or other insursmee policy may be ap- ) . Make or do the same1n such manner and to such

- plied by Beneficiary upon any. indebtedness ¢ocured herebyand - 3 r- necessary to protect the security

in:-such order as Beneﬁciaz;y:may'determine,?pr at option of " hereof, f ry or, tee being authorized to enter upon

. ‘Beneficiary, the entire amount so collected, or-any part thereof, | “the property, ; commence, appear in and de-

may be released to Grantor. Such application or reicase shall fend any action or procee ngto affect the security

not eure or waive any defnult or notice of default hereunder | hereof or the rights or powers ficiary or Trustee; pays:
or invalidate any act done pursuant to:such notice. : m‘clu;‘sc.l contest, %xl‘ comprom\stc :}my epcumhrance! ch?r%etgr

; " s P e CO B : ton which reasonably appears to be prior or superior hereto;

1 ;;' ;5? }{g‘é;“,‘,isgs’:,’n“e‘f{i‘: far:§ ,f(f{’ﬁ’e‘,"‘f}f};‘:‘gisﬁﬂ‘:;‘sm‘;’{fi ég o and in exgrcising any such po\\*g.lrs. incur anyt]llunbﬂflw' explera(\

B e i » . - Lol - v’ v, B - 89 - -
avied or assessed upon or against sa'd property before any + whatever amo_v(;ints a“f- rg?sonnd ¥ nee e_sbnlr} :relofx;, ;snc u
part of such taxes, assessments and other charges become past . | ng _fg‘siof' ?ﬂ‘ ence 0 ,tlf e, an rea;ong N couv sel tee t
e or dolinquent and' promptly: deliver cceipts therefor to '} ~14. To pay within thirty (30).days after demand all sums’

: Beneficiary; should the Grantor fail t) make payment of any A -expended hereunder by Beneficiary or Trustee, with

- taxes, assessments, insgrance premiums, liens or other charges | Interest-trom date of expenditure at the rate provided for in

""‘payable by Grantor, either by-direct payment or by providing i'the principal indebtedness, and the repayment thereof shall
:%enegcgary ;’1?1 g:!gs,_ I‘)‘?'th Whlﬁh ‘Ov:mkft}s“édelofvﬁ?_fg, “he secured hereby.

. “Beneficiary mzy, alats O jon, make paymen reof, the SR s .
amount so paid, «ith' interest at the rate et forth-in the note . 15.- Grantor agrees 10 do all acts and make all payments
secured hereby, together with the obligations described in para- required of Grantor an owner of the property to, -make

: graphs 10 and 11 of this Trust Deed, shall be added to and be- said note and this Trust Deed eligible for guaranty or.inl

. come a part of the debt secured by this Trust Deed, without ance under :the provisions of Chapter, 37, :Title 38, Un
waiver of any rights arising from breach of any of the cove- States Code, and agrees not to do, or cause or suffer to be done; -
nants hereof and. for such payments.- with interest as afore- any act which will -oid such guaranty or insurance during

"+ said, the property hereinbefore descri"‘l?s well as the Gran- the existence of thst Deed. o PR
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S Aaws of thg State of Oré;g’na” be construed aciomq:
: . . ccording to :the-




' STATE OF OREGON,! -

Personally appeared the above-ramed Thomas f‘:“Aﬁw‘*‘b"“bf*m‘\rq S Allretd acknowledged the
- foregoing instrument tobe twew! " voluntary act and deed. - Before me: , Lo S

AN s : .
Noﬁ&ry Public for the State of Oregon.

Mycomnussmn ei;pirés: {—//(o/ ¥

'REQUEST FOR FULL RECONVEYANCE
‘ To be used only when obligations have been paid,

[3
.

Lo : RN e, Trustee, ) ‘ o
.. The undersigned ig the legal owner,and holder of ed by the foregoing Trust Deed.
-All sumg . id . } : d. . You are hereby directed, on payment
i ai ursuant to statute, to cancel a]l evi-
- indebte , : ered to you herewith together with said
ITrust Deed) and to reconvey, ‘without signated by the terms of saig Trust Deed the
-estate now held by you under the sy e ,

[

L Beiwﬁéigm..

" Do mot Iosa or deitroy this Fast' Dezd OR THE NOTE which 1t gecures, Both must be delivered
© the Trusteo for eancellation befcro. rézonveyance T Eemade, Ty

Deputy, -

ounty affixed. . -,

Witness my hand and seal of coy
rlqiRudrder. )

4 Clork-Recorder.

- Rovafinivmms
122041 ¢

on page .

Count,

M87-
Xg__lj_i_._t_a_hg;,‘__(}ouhty Clerk

'E\}el

Book el
Record of Mortgagéé ‘of ;izil;(i:Cqunty;'

STATE OF OREGON,




M88

’ day ’ :
A
D :

M.,

. and-duly recorded in Vol.
onPage 2327 ~ . -
County

selyn Biehn,
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 STATE OF OREGON: COUNTY OF KLAMATH:

! File(:l\ﬁv)%r,_: record at fequest of ..




