'SELLER

LENDER

i i U'ntﬂ a change is requasted ml tax stateme nts are to be sent to: Department of Veterans Affalrs

(TaxAmoumNnozszr)zo R
{ 700 Summer Street,

Salem o] egon 97310-1201

(a)Anotelnthesumofs '58 000 00 datadFebfuarv 2

on Februarv Sw

’ .,.,19,_@..

acured by a Secunty Agreement of

5 Llnxmis,agreament the items n:enﬁoned in (ﬁ),-(b)’, (c), and (d) will E2 callad “security dpgumém"'from heraon. -

.- 2. Seller has sold and conve: jed (oris about to ell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
e asller and Buyer have asked Lender to reloase: Seller from funhur habllrty undenor on: account of the- socurity documam The proper:y being ‘sold by

ge, =
ii_:Ahread of the Spragu° Rlver and Westerly of the ex1st1ng Chlloquln
‘Spragﬁe R‘:wer Highway as now located in . the County of Klamath, State

B EERHELYL OB SR
s FOR THE REASONS SET FORTH ABOVE AND N CONSIDEHATION OF THE MUTUAL AGREEMENTS OF THE PARTIES SELLER LEN
o BUYER AGREE S.FOLLOWS: : ) ’

(3;01' lONZ RELEB»C FR FROI LIABILITV

| Sefleris horeby refeased from further [i

i§ Agmemmt Buyer agrees to pay the debt shown by tra secumy documem Buyar agreas to perform all of the
ocume ntthatweratobe pcr!o rmad by Salierwhan the security document was oxecuted. Buyer agreas to perform
provided in tie security docums r agrees to ba bound by all of the terms of

(tumble)




‘ 'nm mtarest rate is ___\LAE_J-_a_Q}.Q (Indlcate whethior variable or fixed) end will be 20,75 percent per annum. lfthisisa variabl interest rate
; Lsndercan pﬁrlodxca"y change the Intorast lme Adm|nlstrative Rulp Chnngs., in the interest rate will change the paymant on the loan

; pgyrl)ents ont me loagb ing assumed by this agreerrlenf may be peﬁpdically adjusted by Léndsr to an amount that will cause ma Ioan to be paidin
it on He'due ‘datd 'of the fast payment. ™ LT : k EASeH : ‘ _

er:c'n ON'5:CDUS 0N SALE*! ;
B ynr agrees that the balan nhl., Ioan is immudial aly due and payabkz in full, If after July 20, 1983, there is a second sale or other transfer of all or
the property securing this loan However rans star or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

ch 1610. Stepchild of the original | borrower,orto fateran eligible for a lozn under.ORS, 407. 075 to 407 595 and Article XI-A of the Oregon Constitution
docs notcountasa saleor transfer for purpo ] of the. provnsions (13 thr paragraph -

BECADB I RNV E A EECOBED DEFLIY LG

" Thla taw has been suspendsd until July 1, 198‘) Any transfer of a property betwesn July 3 1935, and Ju'y 1,1989, will not be counted as a transfer
giuncertho1983 “DuponSale” law. However, tranisfers that occurred bstween July 20,1983, and July 2, 1985 may beoome due on sale withth ext

R ‘ansferanetaulw 19890 i B
S S"C"'IONG INTERP"’iETATION : '

In thls agreemsnt the slngular m.mber inciudes the plural and the plural numbar lncludos the smgular If this agreement is exacuted by more than one
: perspn, firm, or corporatlon as Buyar. the abligal lons of each such person. firm, or corporatron shall bs joint and several.

"t : Ean : P
appqarpg.t:he abqve named - R i ch ar d D, Hcm r d ' .T‘('
) tha\ forego,ng nstmment to |JS hxv (thelr) voluntary ectand deed,

Bafore m
. - Notary Public For Oregon

Feb;uarv 18

- Porfongf[appeare e ab&‘enamed Shal on Vlets S
and icknowledgedy {ego:pg |nstrumem to be his (thexr) voluntary actand dsed* )

My Comrnission Expires:

6/16/88 ¢

'pFebruary

Curbe Schriepp -
.. Managexy: Accounts Serva.ces

'.‘

S"' I\TE OF OREGO\!

19

COUNTY OF.

Marlon . k - February lO ‘ 88

Porsonany appeared the above g — . Cur t R. S chnepp
1, baing duly swom; did say thaths(she)is 1 rized to s:gn the foragomg instrumsnt on bahalf of the Director of Veterans' Affa‘irs, and that hns (hsr)

{ature was hls (her) vo!untam act and daotl. ; 8-

éoférprpp:; /gﬁééﬂ’) /) ﬂ“&@ adl “&"/17

Nomry Public For ©fagon

- My (:'ommijsbélonlsxplras: 3 /16 /91

Hountain Title Company AFTER SIGNING/RECORDING, RETURN TO:

;_1.82\_; day of_F_'Eb__aEY : '7:'1 . DEPART'MENT OF VETEBANG AFEA
~°°'°°§1tTe?M aid duly sesonded 1031 S OREGON VETERANS AU DING.
. of . R s : 700 Summer St NE

Sa!em, Oregon 97310 1201 -




