lamath First rederal
04 Box 5270 - . .
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- DEED OF TRUST
o TH ("Security Inystrumcntv")'i:s madeon ... ary.1

l.th ......
"), 'I’hc trustee_is .

. (“Trustee"). The beneficiary is
» which is organized and existing

“Lender").
D

ced by Borrower's note
with the ful] debt, if not
«.... This Security Instrument - :
renewals, extensions ang -
protect the security of this
i ity Instrument anqd
power of sale, the following
- County, Oregon;
o qurowe:

) at Lehdérfs ‘option_pkrriork to ,
USte tol,Borvrowgr,.j may. make Future Advances .
s with interest. thereon, shall pe secured by

_%idénced by Promissory notes stating that saiq notes are

Fogorticial plat ther
Klamath County; ore

#f_hiijAﬁ”ACCI.f#3809§2§¢D~"

(.. rdperty Adc!rm"). i
THER' WITH all the improﬁc;ﬁents; n({v{: or hereaiter erected on the p:operty,' and all easements, rig}nté, :
iap r{enances. rems,'royalties,‘iming:ral,.:qi! and gas n'ghtsk and profits, water rights and Stock and all fixeures now or
ereafler a part of ‘ther—proper'ty. Al replacemenlS and additions shal] also be covered by this Secyrj iy Instrumen t. Allofthe -
ingi ‘toin this Security Instr@lh)cnt‘as the “Properzy,»:: .. . IR

- 1+7 BORROWER COVENANTS that Borrower is lawful of the estate hereby conveyed and has the righ to grant
<t and convey the Property ang that the Propeity is unencumbered, except for encumbrances of. record. Borrower warrants
“‘and'will defend generally the titlg to the Prpp'.equ z;gai,n'vst,alvly_ t;!aiq:s and dgmauds,'s_ubje:ct.to any encumbrances of record, "

" THIS SECURITY INSTRUMENT i_:cim,bfzfné;s';: uniform_covenants for national use :‘}aﬁd_‘nqn-uriif'orm' covenants with
d variations by Jurisdiction to constitute a'uy iform security ipstrumen't_»coyeringrcal property, .~ ..o 0T L
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~If Lender moy; i as a‘condition of making the loan secured by this Securitillri_s{iument,
Borrower shall pay’ fur maintain the insurance in effect untij such time as the requiremeént for. the .
- insurance terminates in accordiince with Borrower’s and Lender’s written agreement or applicable law.  © Zr oo
: ‘8. Inspection, Lende: or its agent may make reasonable entries i i 0
shall give Borrower notice at the tinie of or prior to an inspection specifying reasonable cause for the inspection; >, S
L8 Condemnation. The pr is' ‘award or claim for damages, direct or consequential, ir cofiﬂ_eétiéﬂn’-With""'
any condemnation ‘or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby -
assignedandshallbepaidt,oLe,n‘der.: . ST o e T e T e
- Inthe'event of a total teking of the Property, the proceeds shall.be applied to the sums secured by this Security
. Instrument, whether or not ther; due, with any excess paid to Borrower. In the event of a parrial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured Instrument shall be reduced by

the amount-of the proceeds m 1itiplied by the following fraction:
before the taking, divi i )
paid to Borrower- I N IR ‘ .
) If the Property is abando ned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails torespond to Lender within 30 days after the date the notice is
given, Lender is authorized to co lect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or notthendue. ' - ,
Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments:

- 10. Borrower Nog Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by-this Security Instrument. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to ceedi I i ; SXter

11.  Successors angd Assigrs Bo Several Liability; Co-signers. The covenants and agreements of
this Security Instrumerit shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Bormwe(’svcg\{emmts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co'signing this Security Instrument only to mortgage,
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accormodations with Tegard to the terms of this Security Instrument or the Note without
ththorrower’svconsent:A EERUTTE Y ST I T o . e

12, Loan Charges! | Af the loan secured by this Security Instrument is subject to a Jaw which sets maximum Ioan
charges, and that law is finally in’ reted . i t or other loan charges collected or to be collected in
conﬂéétidn’Wi'th‘thé'lbéﬁzé“' ed-the permi ¢ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will ‘be refunded t¢/ Borrower Lender ‘may ‘choose tg make this refund by reducing the principal owed

inder the ‘making a-dire t payment to Borrower. If a refiind reduces principal, the reduction will be treated as a

Ut any preg ayment charge unde . :
130 L’egis]ation!Aﬁ'ectiu'g‘le‘nder’s:'Rights." »" If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at jts option,
may. require immediate payment-in full .of all sums:secured - by. this Security Instrument and may invoke any.remedies
. permitted by paragraph 19. If Lender: ex ‘Lender shall take the steps specified in the second Paragraph of
‘paragraph-17.. il L g RS . PN T i e - o :
: ;-14, - Notices..

provided for in this Securi;y;Instmmént_shaH ,be,deem‘ed, to have been given to Borrower or Lender when given as provided
'inthisparagraph.. SO ST e
TR - Governing Law;kS‘gverabilyity.v . This Security

first class mail to Lender’g address sia ted herein or any,other address Lender designates by notice to Borrower"Any notice.

rurhéht shall bé governed by federal law and the [aw of the

: : Inst
ji;‘ris:dici,tion‘in, which the Property is located, In the event that any provision or. clause of this Security Instrument or the

. Note conflicts with applicable law, such conflict shall, not affect other provisions of this Security Instrument ot the Note.
© which can be given effect Wwithout the 'c'dnﬂictingproyis‘ibn, To this end the Provisions of this Security Instrument and the
Noteaté,deglarédtobes'e’\{;iabl'e.:", Chiois o L oo o o

- 16. Borrower’s Copy. . Borrower shall be given on ¢ conformed copy of the Note and of this Security Instrument.

; . A ‘,Tl:agisfgr of the Property’ or.a Beneﬁéial_,lnteres_t,in,l'{(_irrpweri LIfall Or.any part of the Property or any.

cneficial interest i‘n‘Bgi‘row’c‘:r is sold or transferred and Borrower is not a natural
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is Security Instrument. If Borrower fz;
remedies permitted by this Security Instrument without
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Security Instrumérit,’_including, but riot limited o,
& O Se
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urity Irist r
, thisright to e




P to ‘the person or persons legally en

defense of Borrower to acceleratmn and sale. If the defsult is not cured on or ‘before the date specified in the notlce, Lender

vat its optron may requrre 1mmedmte payment in full of 4ll sums secured by this Security Instrument without further
demand and may mvoke the power of sale and any other remedles permitted by applicable law. Lender shall be entitled to
.collect all” expenses incurred in . pursuing the remedres provrded in this paragraph 19, including, but not limited to,
reasonab]e attorneys’ fees and c cos ts of title evidence. ' -

" Xf Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrltten notice of the
occurrence of an event of default md of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which -any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applrcahle law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, mthout demand on Borrower, shall sell the Property at public auction to the highest
_bidder at the time and place and under the terms desigmated in the notice of sale in one or more parcels and in any order
Trustee determmes. Trustee may |)ostpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled: sale, Lender or its designee may purchase the Property at any sale.

S Trustee. shall dehver to the purchaser Trustee’s deed conveying the Property without any covenant or wa:ranty,
expressed or rmplred The recrtal« .in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
‘therein, Trustee shall apply the proceerls of the sale in the follomng order: (a) to all expenses of the sale, including, but not
Tlimited to,, reasonable Trustee s and attorneys® fees; (b} to all sums secured by this Security Instrument; and (c) any excess
itled to it.

20, Lender. in Possession. Upon accelerauon under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent-or.by. judicially. appointed receiver};shall be entitled to enter upon, take possession of and manage the
.Property-and to collect the rents;of the: Property including those past due. Any rents collected by Lender or the receiver
.shall be apphed first.to payment, of the costs:of management of the Property and. collection of rents, including, but not
llmlted to, receiver’s fees, premlu ms:on, receiver’s bonds and reasonable attomeys fees, and then.to.the sums secured by
this Security. Instrument.: ... . . ...

:21.Reconveyance, Upon payment of all sums secured by thlS Secunty Instrumem Lender shall request Trustee to
ireconvey the Property. and shall:sarrender this Security Instrument and all notes evidencing debt secured by this Security
:Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or. persons
‘legally entitled to it: Such person ¢r persons shall pay any recordation costs. . B

22, Substitute Trustee. VLmdor ‘may; from time’ to-time remove Trustee and’ appoint a successor trustee to'any
‘Trustee appointed hereunder: Without ¢onveyance of the Property, the successor trustee shall succeed to all the tltle,
power and duties conferred upon Trustee hereinand by applrcable law. " .

23 Use of Property The l?rop=rty is not curremly used for agncultural timber or grazing purposes :

\ 1s’Secur1ty mstrument and m the Note, attomeys fees” shall mclude any

o .this Secunty Instrument the covenant and agreements of each such nder shall be mcorporated into and shail amend and
supplement the covenants -and. -agreements, of . this .secunty Instrument .as.if the nder(s) were a part of this Secunty
Instrument [Check applrcable bo;.(es)] - . )

STATEOF

i

The t‘oregomg instriment was acknov'lcdgcd beforc me thzs. . .......F.???H?}: b AR

J l: and Jl_.xdg.th R Jewell,
{ (pcrson(s) acknowledgmg)




AHJ}JTUS'H‘ARME M’E‘h ]L@AN FRI{IDIE]R

; NOT[(CE’ THE SEC URITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOIl CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

: DECREASES IN THE INTERES‘E ‘RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . .-.21 Ddayof.........Eebruazy.,19. 88 ., and is incorporated mto and shall
be deemed to’ amend and suppl emnnt the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment”) of the same date given by the undersngned (the “‘Borrower) to secure Borrower’s Note to

< KLAVIATH FJRST FEDERAL SAVINGS ANDLOAN A330C1ATION
“(the “Lender’’) of the same daie (the *“Note”) and coverin; ring the property described in the Security Instrument and :
lmmwdm...632 Roosevelt Stxeet, -Klamath Falls.. OR.97601

Property Address

Modmcatlous. ln addmon to the covenants and agreements made in the Security Instrument, Borrower and
‘Lender further covenant and agree as follows;
A. INTEREST RATE AND MDNTHLY PAYMENT CHAN(GES
The Note has an “Initial Inferest Rate”of 8.- 7.2 %. The Note interest rate may be increased or decreased on the
1Sk day of the month begmmng on: ... arch l,. iaes 19. 89. and on that day of the month every
.12. . months thereafter.
Changes in the interest rate .tre eovemed by changes inan mterest rate mdex calted the “Index”’. The Index i is the:
[Check one box to mdlcat- Index. ] (Y
5y M@= “Comract Intere:t Rate, Purchase of Prevxously Occupled Homes, National Average for all MaJor, )
‘ ,Types of Lenders” pubhshed b)’ th Federal Home ‘Loan Bank Board." :

[Check one bax to indicate whether there is any maximum Irmlt on clmnoes in the interest rate on each Change Date; if no box i is checked there will
be no maximum limit on changes.] 3
‘ RS (1) -0 There is no maxim um lumt on changc,s m the interést rate at any Change Date.
*SEE NOTE (2)  ® The interest rate cmncnt be changed by more than1.00. percentage points at any Change Date.
BELOW If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note: In-
) creases in the 1nterest rate will result in lugher payments. Decreases in the interest rate will result in lower payments
B. LOAN CHARGES L
It could be that the loan sem 1red by the Secunty Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
. °-.. necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed perrmtted limits will be refunded to Borrower. Lender may choosé: to make this refund by reducing the principal
owed under the Note or by malu ng a direct payment to Borrower.
- C. PRIOR LIENS
: If Lender determmes that all or any part of t11<. sums secured by this Security Instrument are subJect to a lien
- which has priority over this Secumty Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provxded in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form sntxsi actory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PRO?PE L‘RTY
If there is a transfer of the l?roperty subject to paragraph 17 of the Security Instrument, Lender may require (1)
¢ an increase in the current Note interest rate,:or (2) an'increase in (or removal of) the limit on the amount of any one in-
. terest rate change (if there isa hm xt), o1 (3) a change in the Base Index figure, or all of these, as a conditiza of Lender’s
. waiving the option to accelerate provnded in paragr aph 17.
_ .- By signing this, Borrower agrees to all of the above, : ‘
: *WITH A-LIMIT ON THE. INTEREST RATE. ADJUSTMENTS DURING THE LIFE OF THE LOAN
: OF PLUS OR MINUS THREE ( +3 0 0 ) PERCENTAGE POINTS

* lf more. than ore bax i cﬁeckud orif fio bw‘ 5o xked and Lender an a Borrower do not olhermse agnee in wnfmg. the first Index named wxll apply.

aanemme RATE LOA DR ~ov-prvs worom psmrenr s ws,a.mmm’

TATE OF OREGON COUNTY OF KLAMATH "s:sy. B

; Fr]ed for record at request of i K-‘ amath COURtY Title' Company L the B l9f:h Lo day
; ;“vofj : ngruary i 9 88 - : ]_O 13- OCIOCk ‘A M:, and duly recorded m Vol. .

L , o ,,of Mort sgeg it ._on Page 2370
"FEE  $25.00 [ AP RN




