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, dezcnbed property located in

o whrch has the address of . 3125 Boa rdman Avenue
; BoAEY " [Street]

_THIS DEED OF TF UsT (“Secuntv Instrument") rs made on - .
9 88.. The grantor 1s SN YO0 .

(“Borrower”) The trustee is . Willlam L. Slsemore .....
- (*“Trustee”). The beneﬁcrary is
soerens which is orgamzed and exrstmg

:....2943 South. Sixth .Street.... e Twath, Falls,.Oregon.97603...... - (“Lender")

Borrow er owes Lender the pnncrpal sarn of. Twenty=£ive. Thousand.. and. . Neo/100
. D ol]ars (US. $ .QQ.Q 0........). This debt is evidenced by Borrower s note

thh é)rovtdes ‘for monthly payments, with the full debt, if not
pard earlier, due and payable on. e . . This Security Instrument
_secures to Lender: (a) the repayment of tlu. debt evrdenced by the Note, with interest, and- all renewals, extensions and
modlﬁcatlons' (b) the payment of all other sums, w1th interest, advarniced under paragraph 7 to protect the security of this
Sceurity Ipstrument; and (¢) the performance of Borrower s covenants and agreements under this Security Instrument and

the Note. For this’ purpose, Borrower m'evccabl crants and conveys to Trustee, in trust, wrth power of sale, the following
amath: County, Oregon:

e ‘repayment: of any"uture advances, w1th 1nterest thereon, "made to Borrower
by Lender pursuant‘to the paregraph below ("Future Advances") . i
FUTURE ADVANCES. “Upon requeut of’ Borrower,;Lender,'aL Lender s option prior to
full: reconveyance of fhe P operty by Trustee t ’Borrower, ‘may make Future Advances.
dvances, with 1nterest ‘thereon, shall be secured by
nced by promlssory notes, statlng that sald notes are.

.92 60 3
[le Code]

BERNE: TOGETHER WITH all the 1mprow_ments now or: hereafter erected on- the property, and all easements, rights,

,»appurtenances, rents, royalties, mineral, loil’and ‘gas: nghts and. profits, water rights and stock and all fixtures now or

:hereafter a part of the property. ‘All replacements and additions shall also be covered by thrs Secumy Instrument: All of the
foregomg is referred to in ;hrs Secunt) ‘In‘.t rument.as the “Property : :

; ORROWER QV NT 'ha Borrower is lawfully sersed of the estate _hereby conveyed and has the right to grant
: and convey the Property and that the: Property is. unencumbered except for'encumbrances of record. Borrower warrants
and wrll defend generally the trtle t the roperty agamst all clmms and demands, sub]ect to.any encumbrances of record.

. s THIS SECURITY INSTRUMEN “combines’ umform covenants for national use:and non- -uniform covenants thh
”llmlted vanatlons by Junsdlctlon to-constitute’a uniform' secunty mstrument coverrng real property ‘ -

Form™ 3038 12/83

44737 SAF SYS’T EMS AMD FORMS
CHICAGO, L




' UNIFORM COVENZNT. -oorrower and Lender covenant snd agreé as follows: o 23; 7
ST e Pa)ment'of—Plfﬁhél,p:llrand Interest; Prepoyment and Lage Charges.  Borrower shall promptly pay when due
the principal of and interes tonthe debtevidenc. ; 3 tand late charges due under the Note.
C Y2 Funds for Taxc:ang Insurance, - ject to appli : en waiver by Lender, Borrower shall pay
to Lender on the day mon::hlyi,paymentsare'due under the Note, until the Note is paid in full, a sum (“Funds™) equa! to
one-twelfth of.. (a) yearly taxes and assessments which.may attain -priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the F unds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be leldinan institution the deposits or accounts of w.
state agency (including Lender if Lender-is such an j

Lender may not charge for

Lender may agree in writing that interest shall be

requires interest to be paid, Lender shall n I

shall give to Borrower, without charge, an annual ac ’ i i to the Funds and the
purpose for which each debit to the Funds was made. as additional security for the sums secured by

this Security Instrument; - R
- If the amount of thejFund_s held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow irems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuinds held by Lender is not sufficient to pay the escrow items when due, Borrower shal] pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.
i ofa by this Security Instrument, Lender shall promptly refund to Borrower
Id by Lender. I'under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than‘immediately’ prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

‘application as a credit against the sums secured by this Security Instrument.

: Payments. appli i all payments received by Lender under
i t, 3 d, to prepayment charges due under the

paragraph 2; fourth, to interest due; and Iast, i

- Borrower shall pay all taxes,

rrower shall pfomptly furnish to Lender all notices of amounts

to be paid under tilis paragraph. orrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. v i
: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

© agreesin writing tg the paymert of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against énforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to
‘prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lend or subordinating the lien to this Security Instrument. If Lender determines that any part of
" the Property is subject to a lien which may attain: priority i curity Instrument, Lender may give Borrower a
_notice identifying the lien. Borrower shall satisfy the lien or take one or.more of the actions set forth above within 10 days
of the giving of notice. s N o f ,
. -5. Hazard Insurance,
 insured against loss by fire, haz:

all include a standard rﬁortgage clause,
Borrower shall promptly give to Lender

.. Un .ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration-or repair is’economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security ,Ir’,xst;mment,,whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property; or does not answer within 30 days a notice from r rri
offered to settle a claim, then Lesnd ) ‘ !
the Property or to pay ; i
when'the notice is given. SRR SR NI T RN e L R RO ) S

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont hly payments referred 4°: 1 I
under paragraph 19 the Pro i i ' ‘
from damage to the Propert th
Instrument immediately prior to e acquisition: ST ‘

6. Preservation and Main tenance of Property; Leaseholds, . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, ‘

’ 7. Protection - of Lender’s: Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions imay- include paying any sums secured by a lien which has priority over this Security

. Instrument, appearing'in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
.+ Lender may take action {under this paragraph 7, Lender does not have to do so. .

. ..". Anyamounts disbursed by Liender under this paragraph 7 shall become additional debt of Borrower secured by this
- Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
** . the date of. disbursement at the Note rate and shall bs payable, with ‘interest, upon notice from Lender to Borrower

Bt | Tequesting payment. ’ o
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) Lender rgquircd mortgage insu! ancé as'a condition of making the loan secured by this Security Instrument,
Botrower shall pay the p'remi_u'ms required to ‘maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Bcf)rrower‘s and Lender's written agreement Of applicable 1aW- i

RN Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property- Lender
- shallgive Borrow'er notice at the time of or prior to an inspection specifying reasonable causc for the inspection-

n .~j ‘ondemnation. The proceeds;'of any award of claim for damages,‘dire'ct'or consequential, in conn ith
any conde nnation of other taking of any part of the Property, Of for conveyance in lieu of condemnation, are hereb
assignedandshallbepaid,toLender. B : T AR i

o In the event of 2 total taking of the ‘Property, the proceeds shall.be applied to the sums secured by this Security
: Instrumem,'whether or not then dug, with any:excess paid to Borrower. In the event of 2 partial taking of the Property,

unless Borrower and Lender. otherwise zgreein \writing, the sumS secured by this Security Instrument shall be reduced by

the amount of the proceeds’vrhultipliedﬂ'by the following-fraction: (a) the total amount of the sums secured immediately
- before the taking, gl'wi_ded by (©) _thg{air market value of the ‘Property immediately before the taking. Any balance shall be
o paid to Borrower. SR i S .

'_ f the Property is abandoned by Borrower, or if, after notice by 1ender tO Borrower that the condemnor offers to

make an award or settle a claim for darrages Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration OF repair of the Property OF
secured by this Security Ins trument, whether or not then due.
EE ‘Unless Lender and’ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred aragraphs 1 and 2 or change the amount of such payments-
: 10. Borrower Not Released; Forbearance BY t a Waiver. Extension of the time for payment Of
, Lmodiﬁcation of amortization of the sums secured by this granted by Lender to any successor- in
interest of Borrower shall.not operate to-release the liability O origh or Borrower’s successors in interest.
Lender shall not be required t0 contimence proceedingé agai : 5! ' e to extend time for
payment of otherwise ‘modify amortization of the sums secured by this Security Instrume
.. bythe original Borrower: ot Borrowel’s SUCCESSOrS in intetest. AnY. forbearance by Lenderin exercis
- shall not be a waiver of or preclude the encercise of any right or reme y. :
= 1. Successors and Assignd Bound; Jeint and Several Liability; Co-signers. The covenants and agteements of
this Security Instrument shallbind a nd benefit the successOrs and assigns of Lender and Borrower, subject to the provisions

_ of paragra hi7. Borrower's covenants and agreements shall be joint an yeral. wer who co-signs this Security

Instrument but does not execute t 12 Note: (a)is co-signing this Security Instr ge, grant and convey

that Borrower’s interestin the Property under the terms of this Security Instrume: ally obligated to pay

the sums secured by this Security ].nstrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify,: forbear ot make any: accommodatidns with regard to the terms of this Security Instrument OF the Note without
that Borrower's consent. i FRE BT R B ,

; . Loan Charges. - 1f the loan secured by this Security Instrument is subject to alaw which sets maximum loan
charges, and :that. Jaw, is ﬁnally:i’nterprctcd, so that the interest Of other loan charBes collected or to be collected in
connection with' the loan exceed:the pcrmittedli,mits', then: (a) any such loan charge shall be reduced by the amount
aecessary to reduce the charge 10, the permitted limit; and () from Borrower which exceeded
permitted Timits will be refunded 1o Borrower- Lender may choose 10 make ducing the principal owed
under the Note or by ‘making 2 direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated asa

] et without any prgpqyrnent charge under the Note. ‘ ’

Affectinig Lsnder’s Rights. R enactmen aws has the effect of
rendering any p ¢ the Note or this Secarity Instrument uinenforc Lender, at its option
may require immediate payment in full of all siims secured by this Security Inst oke any remedies
permittéd by paragr:iph 19. If Lender exercises this option,iLender shall take the steps specified in the second paragraph of
paragraph17. Srerd el Al e i :

EARTERIRS L1 X Notices. -Any notise to Borrower provided for in this Security Instrument shall be given by deliveringit or by
“mailing it by first c)ass:mail'mlless applicable i i -of method. The notice shall be directed to the
Property Ad any other address Borrower designates by notice y notice 10 Lender shall be given by
“first class mail to Lender's address stated herein of any other address Lend py notice 10 Borrower. Any notice .
provided for in this Security Instrurent shall be deemed tO have been given 10 Borrower oF Lender when given as provided

inthisparagraph.z R R PO I C :
- Governing Law; Severnbility. .. This Security Instrument shall be govemed by federal law and the law of the

P |

jurisdiction in which the Property, is located..In the event that any provision of clause of this Security Instrument OF the

Note conflicts with applicable lav/, such conflict shall not affect other provisions of this Security Instrument T the Note

which can be given effect: witbout the conﬁict'mg provision. To this end the provisions of this Security Instrument and the
Noteare declared tobe severable.; 7 Coi S ,

16, ‘Borrawer’s Copy. - Borrower shall be given oné conformed copY of the Note and of this Security Instrument.
" 7717, Transfer of .the ]E"m'_;ierty or a Beneficial 1 ' If ali or any part of the Property. Of any
interestinitis sold or transfe rred (or ifa beneficial interest ir i ransferred and Borrowerisnota natural

person) without Lender’s prior written consent, 1 ender may, require imm jate payment in full of all sums
secured by this Security Ins frument. However, this option shall not be exercised by Lender if exercise is proh‘\bited by
federal law as of the date of this Security Instrument. - : .

1f Lender exercises tis option, Lender chall give Borrower notice of acceleration. The notice shall providea period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Botrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any
remedies pcrmincd by ,this'}i\ccurity;lnslrumem without further notice of demand on Borrower.

i 18. Borrower's Right to Reinstate. . 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrument discont inued at any time prior to the eartier of: (2) 5 days (or such other period as
applicable law, may specify, for. reinstatement) before sale of the Property pursuant t0 any power of sale contained in this
Security. \ t; or (b) entry ofa judgmcm enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays L s which then would be, this Security. [nstrument and the Note had no acceleration
occusred; 1 efault of any other covenants Of .ments; () pays 1ses incurred in enforcing this
Security Instr g, but not limited o, reason ble attorneys’ fees; and (d) ction as Lender may

ressoriably require 10 asgixre. hat.the lien of this Security Instrument, Lender’s right : d Borrower's
obligation .11 pay. the im(nisEsegur”ed by:this Security. Instrument shall co_m'mucvunchangc . j ent by
BOTrOWer, this Security ! nstr‘ur_nen‘t,and the lejgatibns secure hereby.shall remain fully effective as if no '
: occurred, HOWeVveTD, this ;right to /rcinstéxt: shall not apply in the casc of acceleration under paragraphs 13or17.




Ieer shal| g;{e;ngfzcg to_l}_‘prrm?er. prior to acceleration following Borrower?s’
R this ecurity Ins_trumént (ut not prior to acceleration under Paragraphs 13 angq 17

ervrise), :The notice shajl Specify: (a) the default; () the actiop required to cyre the
2ys from the date the notice is given to Borrower, by which the default myus¢ be cured;
ult on or before the date Specified in the notice may regy)y in acceleration of the sums
t.and sale of the p The notice shall further inform Borrower of the right to
i { i 0n:to assert the non a default or any other
cured on or before t ed in the Notice, Lender
I sums Secured by thjg Security Instrument Without furher
medies permitteq by applicable law. Lender shay be entitled 1,

Provided. in thig paragraph 19, x'ncluding, but not limiteg to,

fgrthér qpyeri‘apt and agree a5 follows;

applicable law, T
e time and plice s

‘ s.ﬁée"s and attor,
to the person or persons léggl!y,entiﬂed t
20. Lender in Possussion,

21, Reconveyance,
reconvey the pr, D

Fument, € cave
: COvenants-apg agreements- of this ;S

Instrumen;, ‘[Cheq:kapplicable,b:gix(és)] Gt S S I e
R e ‘Adjustable: Rate Ridsr. o -E"Cc\:ndominium‘Ride_rr. ‘ :
N | ?Gr_:iduétéd:: Payrnéﬁi‘ ider.. " DPlanned Umt "_D‘éyeylo’pm'gnt ‘Rider
SER D‘Other(s)» sbecify] R e R E

~—Borrower

" —Borrower

(date)




OF KLA ATII

STATE OF OREGON COUNTY

¥ Flled for record at request of = ASE‘fn jfitle & Escrow, L
. D . 88 ar1L: 13 i oclock “AC _M., and duly recorded in Vol.
: 7 T, — County Clerk




