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7 DEED, made this ..=:/%1. oo

Bt BEREARA A CIUCHEY ;M band S s T
ULET COMPANY O RLAMATH COUNTY NN e

L WITNESSETH:
grants, bargains, sells and conveys to frustee in t}ust,'f

‘County,: Oregon;, described as:

Lot 570, Block 15, MILLS ADDITION TO THE CITY OF KLAMATH FALLS; ~docording ‘6" the "
offigial{;gla‘t thera:).ﬁ on file in vhe: office of the County Clerk of Klamath- County,

]

Tax’ Account No t *5009:334C=17600" -

together with all and 'si gular the ten ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
| now . or hereafter. appertaining, and the rents,. issues. and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. il :
i< FOR THE ' PURPOSE. ;0..“,S.ECURIIVG'PEREORMANCE of each agreement of grantor herein contained and payment of the
sum of ... EIGHT  THOUSAND AND NO/100mmomenrnr - :
.($8,000.00) —

3 e ~:Dollars, with'interest thereon according to the terms of a promissory
note of even date herewith, ayabile to beneficiary or order. and made by grantor, - the final payment of principal and - interest  hercof, if
not ‘sooner - paid, to ' be ‘due' and payabla- ‘per-ta Ay 19 .

: The date of maturity of tho debt secured by stated above, on whij
becomes. due and payable, In the event the wit ope; part th
sold, conveyed, assigned or -alienited ‘ by the grantor wi it fi i) e written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured ment, irrespective of the maturity dates expressed therein, or

herein, shall become immediately ue and payable, ;

To .protect the security of: Pl At 3 .

1. To protect, preserve and ma i dranting any easement or creating any restriction thereon; (c) join in any
and repair; riof_to remove or demolish any eaient. thereon; subordination or other agreement atfecting this deed or the lien or charge
not-to commit oz permit cny, waaste of ‘said -property..— - .. vieie s vl thereod; (d) . reconvey, without warranty, all.or any part of the property. The

2. J‘a“wmplg,,gp,'ﬁ:s’tore proraptly-; good and ' workmanlike grantee in’any Feconveyance may be descrflzed as the “‘person or persons
manner. any biilding or Anprovement i w ‘bat ed; damaged.or - - ledally ent{tled thereto,” and the recitals therein of any matters or facts shall
destroyed théreon; and pay when.due al, i be conclusive. prool of the truthfulness thercof. Trustee’s lees for any, of-.the.

= 3.-To zomply with alf ‘idws, rordinanses, regulatio covenants, condi. . . services mentioned in this paragraph shall be not less than $5, .
‘restrictions affecting, sﬁHipréperty;7 it’the beneliciary s Tequests, fo - 10. Upon’ any defauit by grantor hereunder, beneliciary may at any
n - ext ing auch ~financirig stats s pursuant {o the Unilorm Commer- time without notice, cither isi person, by agent or by a receiver to be ap-
cial:Code- as the bentliciary may requice and to' pay for liling ‘same in the  pointed by a court, and without rejard to the adequacy ol any security lor
proger. public. ollice or offices; ‘ns well s the cost of all lien searches made . the indebtedness hereby secured, enter upon and take p
by filing’ yHicers_or-searching agencies; as’ may be deemed desirable by the erty or. any part thereol, in its own name s
beneficiary. :, > N L . B it

s = - issues and prolits, including those past due

. 240 Tgiprovide ‘and«t 3 on the buil less costs and expenses of operation and coll b 8 r le attor-
now or herealtér erected- on the said pr i i rtey's lees upon any indebtedness secured hereby, and in such order as bene-

r “hazards ;“l the beneficiau i i ficiary may determine. .

an amount’ not less’ tham - §.... 5 B S T Jdar. ... 11. The entering upon' and taking possession of said property, the
companies acceptable ito “the b’eﬁgny;gg:‘p‘)" ‘§5§ §£¢ o the latter; all collection of such rents, issues and prolits, or. the proceeds of Iilxjrc ‘:lndyolhcf-
policies ‘of "insurance shall bs delivered 15 ths beneliciary as soon as insured;” - j, ce “policies or ion or awards for any taking or damagde of the
if the. grantor skall lail for any reason 1o procure any such insurance and to. property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary.at least tifteenn days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any palicy -of insurance nosw or : hereafter placed on :said buildings, . pursuant to such nofice,

the - beneficiary may . procure the same at. grantor's expense. The! amouni \i o 112 Uponidefault by grantor in payment of any indebtedness secured
collected ‘undér any’ lire or other insuranze policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any mdebledn_css secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part-thereof, may :be released. to grar tor. Such application or release shall cvent the beneliciary at his election may proceed to foreclo

not cureior waive anydc!(:un.or notice: 0! delault hereunder or invalidate any in cquity as a mortdage or direct the tru
act done pursuant to such’ notice. { N . 5 advertisement. and sale, or may direct the y pursue any other right or
To keep naid premises free from consruction Lens and. to pay all remedy, .cither at law or in equity, which the beneticiary may have. In the
taxes, asscssments and other charges. that imay be lovied or assessed upon or latter event the beneliciary or the frustee shall execute and cause to be recorded
aﬁmnat said property . belors any. part-olisuch taxos, assessments and other his written notice of d ;i i e/l the said described real
chardes become past’ dus q - delinquent ‘and, promptly deliver receipts therelor property to satisly the igati "hereupon the trustee shall
to beneliciary; should_ the, drantor fail to Wake| payment of ‘any taxes, assess- ' fis the time and place i then required by law and
fnents, insurance premiurms, liens ‘or otherichares payable by grantor, " either T oo 8 T foreclose this trust deed in the manner provideq in ORS 86.735 to
by direct > payment ‘or: by ! providing ‘bereliciary 'with funds:with which to: 86.7
make. such- payment, -beneliciary . may;..at ‘its Option, . make. payment thereot, .. ~-13.; Af
and.the amount so paid, With interest at f(he rate set forth in the note secured . sale, and_a
hereby, together ‘with - the obligations 'described in paragraphs 6 'and' 7 of this' sale, ‘the granior or
trust “déed, shall be added:to be : 7t of the debt secured by this the delault or delaults. 11 the default
trust _deed, without waijver of arising irom breach of any of the sums secured by the ¢
covenants hereof and for_such payments, " wth inferest as aforesaid, the prop-
erly hereinbefore ‘described, :::, v;‘el?a:\t)}:)'xelgmntor, ixlha;l'beb»lt.»cmd tz the
same extent that they are ‘bound lor [ payment of the obligation erein cured may be cured by tenderin, the performa
described; and :all ‘such payrnents shall -be, inunediately due.and. payable with- roa]iggagion or. tn’;s! ‘deed. In ).;ny case, gix'n ndgition to
out. notice,.and the nonpayment thercof sholl,. 5t the .option. ol ‘the beneliciary, .-defaults, .the. person elfecting the cure shall pay :to. th
render all ‘sums secured by’ this ‘trust’deed ‘imnied; fely due and payable and "' and expenses actually' incurred in enlorcing the obliga
constitute'a breach of this trust deed. 7' 3%t PP L S YU pogether with' trustee’s ‘and ‘attorney’s fees not exceeding
6. To pay-all costs,: fees and experises:of this. frust ncluding. the ‘cost: by I (RN R : -
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise,
in ‘connection with or in enlorcing this oblgation and trustee’s and ‘attorney’s place designated in t
fees actually .incurred., Seendic 4 3 v O
7. 'To -appear- i and any 1 -pro s purporting
atfect the ‘security rights or’ powers of ben iary or tri: tee; and in’ any suit,
action or, proceeding in’whici the:beneliciary or irusfee may appear; including +\ elive ithe* . ’ by law conveying
any suit for the foreclosure of this deed, ‘o pay all -costs and expenses, in- ty, express or im.
cluding evidence of title and the ben.elicm{y's or trustee's atforney’s fees; the plied. i i be conclusive proof
amaunt of atlorney’s lees mentioned in thiv' parajraph 7 in all cases shall be  of the fruthfulness thereof, excluding the frustee, hut including
lixed by the trial court and in the event of an sppeal trom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of -the trial court, grantor further a{recs ito pay such sum as the ap. 15, When trustee sells pursiant to the powers provided herein, frustee
‘pellate court shall adjudge reasonable as the beneliciary’s or trustec’s attor- shall apply the proceeds ol :.1‘:' fo pavatent ol (1) rhe expetnes ol salo, in-
ney’s fres on such appeal. i . ! - E chading fhe";wnpexuﬁgr] of the luntrla-l:-mdh.‘a lra.mrl?bh" ch;-rgc by”umlro';
. . . N attorney, | o the odlifation sevare 3, Lhe trust gleed, {3) to all persons
Itis mutually agrevd thats 5 g daving recorded liens subsequent 1o the interext of the teustee in the teust
& In the event that a0y portion ar all ol sald Property shall bo' taken deel ‘as their interests miay appear in the ordes of their priotity and (4) the
under the right of eminent domain or condennation, beneliciary shall have the surplus, il any, to the grantor or to his successor in incerest entitled to such
right, it it so.electy, to require ‘that all or any poction of the monies payable surplus.
as_compensation for -such taking, which are ‘in cxcess of the amount: required 18, Beneliciary may from time fo time appoint a successor or- succes-
fo pay all reasonable costs,: expenses and jufornoy's fevs necessarily paid or . e eso any trustee named herein or (o any successor trastes appointed here-
incurred by grantor in such ' proceedings, ihall ' be paid to . beneficiary and - Upon such appointment. and without conveyance to the successor
| applied by’ it lirst upcn any reasonable co . anc’ expenses and attorney's fees, {rustee, the .latter shall be vested with all title, pPowers and duties conferred
both in_the trial and appeliate courts,- nece ssarily paid or incurred Ly bene- upon any trustee herein named or appointod hereunder, Each such appointment
liciary in such -proceedings, and the batame applied upon the indebtedness . pin substitution shall be made by wri i executed by beneliciary,
secured: hereby; and:drantorgn}reeapat{ih cwn. axpensoe, Lo take such .actiona which, when, recorded. in - the mortdage records of the county or counties in
and: execute such instruments.as shall be “Accesdary tin obtaining such coni which the property is situated, shall be concliire frovf of proper appointment
| | pensation, promptly’ upon bencliciary’s request,: . of the successor trustee. .
R 9. At any time and irom time 10 time wpon written request .of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation -of . this deed and the ‘note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full Jsconveyances, {or cancellation), without ollecting obligated to notily any 3 ing sale under any other deed of
the liability of ‘any person for the payment ‘of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
. (a) consent to the making of.any map or plat -of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.,
Tt SRR T F T g sy, S e e e Dt I

. S gt ek

. NOTE: The .Trust"Deed. Act provides-thay. the; r{'jsleo:fhemunder must:be: cither. on :ottorney, who is’ an; active. member - of the Oregon - Stote .Bar. a bank,- trust . company
or savings’'and loan association authorized to: do business under ‘the laws* of Oregon or the United States, ‘o’ title insurance company cuthorized to insure title to reol

" : : property of this state, its subsidiaries, affiliates, :ogents or .branches, the United Stales ot any agency thereof, or an escrow agent licensed under ORS £96.505 to &96.585,




g‘h)e gram‘or warrants that tl"e proceeds of i the Ioan represented by the above descnbed note and tius trust deed are:
a)* primarily for grantor’s personal, family or house 1 (seq 2
~ W@&ﬁsm&m# 287 e et o

Th:s deed applxes to, inures. to the benelxt ol and bmds all purues hereto, thetr hexrs, Iegatees, devisees, administrators, executors,
personal repr ives, s and ig The term beneliciary shall 'mean: the holder and .owner, including pledgee, of the contract
secured hereby, whether or, not named as a benelxcmry ‘herein, In consiruing. this “deed and whenever the confext so requzres, the mascuIme

d t ini and t}'e ter, -and 'y he smgular number mJudes ¢ :

* IMFOPTANT NO‘I’ICE' Dola!o, by, fining’ oul, whkh urranly {a) or (b) ie:
not applicablo; if. wartanty ' {a) Ts_applicable and 'ho mvﬂ:tury Is a croditor
as such word s ‘defined in:the:Truth-in-l _,, gulation Z, ihcn -
bonoficiary MUST comply with tha Act and R king | ;
discfosures; for this purposo. uss Sfovens-Ness Form 1319, or, oqulvulnn’.;
IF :ompllunw wl!h lho A:' l: nol raqul1d, disre rd Pre

: (If ﬂu dg’ur ef lhc ubmm ls a curptm:ﬂon
uso lha form of udmcwledgumonl oppesite

£ hisyaperss > T W - . - (SEAL)
QS‘&R‘BXPI(@S ‘. - g i) i P R . ‘ - Rk

B A% P Lo T
© P'REQUIST FOR FULL RECONVEYANCE
tions hi baan peid.

The undersugm:d is the legul owner and olc'er ol all- mdebtem'ess aecured by the loregomg trust deed, All sums secured by said
itrust: dced have. been tully: paid -and satistied.: You Jereby. are: dlrec*ed -on:paymsnt: to you of:any sums owing to you. under. the terms of
sazd’ l*usf—deed- or. pursuant, to. slatute, to carcel all evid, _of indebied secured’ by, said trust deed (whick- are delivered to you

reconvey, ¥ rufhout ‘warranty, fo the pnctxe., d ted by the terms of s id trust deed the

oconveynnco and. documonts to-;

Beneticiary

E v:’ii):h(!l sstures. Both muat ba dolivored te the truiteo for ilotion before

certzfy that the Wzthm mstrument ;

Was tecexved for record on the ..191 thday
aof Fehruary e 19..88,
232801 o'clock ..M., and recorded
_in book/reel/volums No. MBS ‘

: . or as fee/tile/instru-
ment/mtcmfxlm/receptton No..84519... N
Recotd of M ortgages of said County

- Witness my hand and seaI of

: 'County affixed.




