SYEJENS-NESS Law PUB. co.; PORTLAND, OR 97204

_meree  VOLTH] pagopaetts

as Beneﬁciaty, :

B . WITNESSETH.
Grantor irre ocably raats, bargains, sells and conveys fo fr
Cin L Klamath ---County, Oregon, described as:

GREEN, in the County of Klamatn,

together: with all and ‘singular the' iene’ments,
now or bereaiter»appertaining,fand the rents,

" tion with said real estate, :
(T 'FOR‘THE PURPOSE .-

. -EQM‘EEN..«.'IHOUSALD

($l4,500-0c : Dollars, with interest thereon éccording to the terms of a Promissory
note of even date.herewqth,*payablq to ’bcnehcz{iry or-order de by, grantor, the final payment of principal and interest hereof, if

not sooner: paid, ¢ be'due and payable’ J] 519885 L :
[ stated abbve, on which the fina] installmens of said note
any interest therein js sold, agreed to be
consenft or approval of the beneﬁciary,

maturity dates expressed therein, or

restriction thercon;
d or

v, ordinances, regulations,
3 al)e_ctin;!/ said Property: it the benefici
ing Such fi ing- st. s,
- cial Code - as. the beneliz;iarp Mmay require
" proper public’office or- dffices; as well as
by filing officers or searching ‘agencies as

beneficiary,
- 4.

restriction beneficiary may at any
8 5o b

a receiver 1o pe 4

m
~.. Written in 11. T & upon and takin
the latter; all . collection of such rents, issues' and profits,
0N as insured; insurance ‘policies or Compensation or awards for any
Property, and the application or release thercof as
waive any delault or notice of delault he.
Pursuant to such notice.
5 12.1Upon default »

2 -frust deed by
any other right or

nd - to pay all
Or assessed eve
his wriet,

1 B ol,: sedto | 3 icati 1 3 c t ici is el S frust deed

0, beneficiary; - 8rantor fail 'to maf.
..rments,” insurance premiums, Jiens or other ch
by direct payment. or by - providing bene{icmry with fundy- with: which' to
fci: at. its option, ‘make . payment . ¢

Payabje with-
option of the beneliciary,
v this trust ¢ fed ‘im: diatsly’ due and payable;a_nd :
fm!t‘dCEd. o SRR - N . o v T
pay -all costs,. fees ond expenses. of’; thie: t;ust;including;the ‘cost - s .
s -well as the othér. costs and expenses of the trustee incurred 14, ogh"w;,e, 1 1l Be held on the date and at the time and
ection with or in enforcing this obligation and'; trustee’s and attorney’s  race designated in. the notice of sale or the time to which saiq sale may
. fees actually incurred. - SRt e R STALE e e B Postponed. as provided by Jaw. The trustee may sell said property either
. < To appear in "and defénd P eedmg,pgrpartmg to. . ; cel or'in s arcels and shalf sej) rcel or parjeels at
ity i " ki, rustee
nveying
» €Xpress or jm.
¢t shall heo lusive proof
ruthtulness thereol, n, luding the {rustee, but including
-the grantor and beneliciary, may purchase at the sale,
M as ‘the ap. 15, When trustee sells pursuant to the power
rustee’s atfor. the proceed:

appeal, .
1t is mutually agreed that: i - :
i 8, In'the svent that any portion or alf of raid Droperty shall be fagen
under the right of i .domain or d L benelici, ¥ shall have the surplus, if
C.right, JF it sg elects, to require i monies payable surplus,
45 compensation for such taking, i Hount required 16, Beneticiary Ay fom time 1o time appaint & SUCCEIIOr OF apcces-
{0 pay all i, ¢, €Oy, expenscs and altorney.! 7 Aecossarily paid. or rors to any trustee numed herein or ta any MCCONOr trustee appointed here-
i h procecdings, shall b pakl to beneliciary ~and under, Upon aych appointment, and without conveyance 1o
reasonable costs ang expensey and Attorney’s feas, trustee, l[c? Iatter shall be vested with all tit)e
ppell courts, r ily” Paid or incurred by “bene. ¥Pon any trustee herein named or appoin
ficiary in sy, and thd balance applied -tipon, the indebtednes;s and substitution shall be made by weri
secured heroh. - its : ako such. ctions ., ~which, when recorded. in- the martfage records of the
: K © o which the Property is situated, shal be conclusive proof
of the successor trustee,
Trustee executed and
o d £ 3 - - Trustee js not
llation), withous allecting i other deed of
t of lhuinde.&:cdneu. trustee may i i i it ficiary or trustee
plat ot 1aid fAroperty; (b) jain in i ing i trustee.
TN S G TR T P - ML . -




T SR

. not app T
4dsl‘soch-wgld is: defined:in ‘the ‘Truth-in-La 1din3- Act and.Regulation“Z, the

ntor. cove; es.to beY ry-and’ those ‘claiming under".hini:,ltlfxaA he i

“fe ple of ~has?a valid; unencumbered title"thereto’ "

The grantor wafr}aﬁtp that the pfgg:eedatbf the Iban'répx;ésemed by the abbyq Hescribéd note and this trust deed are:

v (a)* primarily for. g@nlt‘dr"s;-pek‘sqxjal, family. br’hou:sAehold,‘put_'posefs'(;ee Important Notice below),
... (b) -for an-organiz jon, or (even if grantoris a natural person). are for business or commercial purposes.

i deed-yépplié:sr‘tb;nindr.gs'.-to'vtl:é:b«ineb’iio\i,and’. Bt;n(is!ajl izarlies hereto, their heiﬁrs,_lgéatees, devisees, administrators, executors,

2

: hl:&l‘lﬂ_\l@l”i\rﬂ‘ﬂrrﬂl’.\fx‘(d)i of ;(_S)‘is )

5 'personal ‘represe;gtatives, ‘suCCessors .a;n‘d; és'si.énAs.(The term beneficiary shall mean the holder and owner, including pledgee, of the contract
* secured he(eby,[u"hether ‘or niof, named, a:s'a"bcneﬁciaryﬂherein. In construing this deed and whenever the context so requires, the masculine
. gender includes the {eminins and the n‘eu;ter,vund’the singular number includes the plural. - : :

WHEREOF said g}é‘ntof tba‘s‘ I»l‘ert‘et.mfv:f1 sét his hand the day and yfar firg above written.

* IMPORTANT NOTICE: Del
blo; if

y le) is applice ‘and the honeficiary. is a croditor

‘MUST _comply.. “the "Act ‘antl’ Ragulation by making. rg‘_‘q'{:irbd

,+ . disclosures; for this purpos  Stavens-Nass,Form No, 1319, or oquivalant,
§ 1 -

hitho Act is not requirad, disregurd this notices - =

gner-of the abava sa corporation,  +.}
orm of acknowledgoment opposite.}

‘as: acknowledged belore me on

' REQUILT FOR FULL. RECONVEYANCE
when obligations heve been paid.

o fThéunders.igned‘fis the'leénl iu}ner nnd ﬁcldér q{,'a I'indebtedness secured' by the foregoing trust Heed. All sums

secured by said

trust, deed have, been fully paid and satistied;-¥ ou_heroby zre directed,,on” payment to you of any sums owing.to you under the terms of
said “trust.deed-or: statufe, f0 .cancal. all.evidances of .indebtedness ‘sectred "by -said trust deed: (which-are delivered ‘to you
harewith dogethe: ocl) and; nve ithout ) ar ‘the parties.designated by, the terms .of said_trust deed.the

Beneficiary

deliversd 1o :the trustea for lation before rec

will be mode.

RUST

¥ R BN
: 1. (FORM: Ne. 831) - . : -
U STEVENS.NESS LAW PLD. €O.. PORTLAK D. ORK. : Tt . ) N . L : I certify that the Within inst

page ... Prveenieenant

ment /microfilf/Recgption No..

Record of Mortgages said County.
Witness my hand and seal “of




Q—AG(NOWLEDGMENT 8Y ATTOLNEY-IN—FACf .

'STATE OF OREGON,

d ‘the: fotegomg mstrument by authanty of and in beha]f of sard prmcx
nt to be. the act and deed of satd pnncxpal :

Before me:
‘ ; .

COUNTY OF KLAMATH

Fllad for record at request of Aspén Tl 16 & ESCI'OW; Inc.
Februal : 3 10 oclock P M., and duly recorded in Vol.

___/
A. D., 9 88(

e QY18 3s s_..__..__———— ‘on Page =
R . S . EvelynyBiehn, Coumyy

By

STATE OF OREGON

s ey e ¥




