Box 5270
h'Falls,

o #THIS DEED OF TRUST (5 ity InStrumcnt") i iade oy ...
The grantor Jack d Donna
’ . ‘Borrower”).
.5 5

=240 1 g=Y lamath Falls
‘Borrower owes Lender the princi 'al's;ufﬁ'qft.:.TWE , NDRED.

‘/.fAMD.,.NQ/;l.Q.Q it =77, Dollars (U, 3.2 :--.). This debt is evidenced by Borrower’s note
dated the same date as this Securi "), which Bprb"vid&s,fo,r"mpnth]y payments, with the full debt, if not
paid earlier, due and payable on . Mar, ‘ 200 ERIN e, This Security‘ylnst‘nir'nre‘n\t
secures to Lender: (a) the Tepaynient of the de denced by the Note, with ite extensions‘and
modifications; (b) the payment of all other ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the 'ﬁér’fohﬁé_z c'of Borrower's covenants and agréements under this Security Instrument and
thie Note, For this purpose, Bo ¢ ' in trust, with power of sale, the following
. Wescribed property located in County, Oregon:
*(d) "The' rgp‘ayni‘gxr‘;g of any futur ances, with interest thereon, made  to Borrower

Dy Lender pursuant to 'tlie- ragraph i ("Future Advances), = - R
~FUIURE ADVA eSt of Borrower, Lender. £ Lender's option pripr to
L Full’ - ’ro ‘ t tp%‘Bpt;oﬁér,‘,‘niay/make Futu:'re_Advgng:'es:

Test thereon, shall be secured by
;promiss’orya:notes,;stating that .said notes are..

n:the: 'Cbunty: Of: ‘Ki-ama.th,%‘ State:
torfi‘Mobilev»Home,- ID #95056. - =

H =

B

it . TOGETHER' "WITH: ail ‘the improvements: now:or hereaftér: erected on-the property, and all casements, rights,
iappurtenances, rents; royalties;minc;al,?oil and ‘gas:rights and: profits, s water rights and stock and all fixtures now or
hereafter a part of the‘prop;rty. Allreplacements and additions shall also be covered by this Security Instrument. All of the

s

.. foregoing is referred to in this Security Iinstrum v Mg ; R :
e ¢ "of, :thq,‘estate)ge(e_by conveyed and has the right to grant

BORROWER COVENANTS that H awfully seised : ! : .
\and convey the Pre ert Pr ) 1 ¥ered, Xcept fogfgné'qmbrapcq;s of record. BOFrQ}Yé_If warrants
.and will defend generally the : ' ‘all claim ndld,érrn,ar;gis;‘subjgc;.to any encumbrances of record.
" THIS SECURITY INSTRUMENT! combinés: uniform covenants for ‘national ‘use and fon-uniform :covenants ‘with
@ }-}’ = limited variations by juﬁsdiction-tb'tbn};;ituge‘a uniform’secutity instrument coveringreal property. = ¢ o pe E
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UNIFORM COVENANTS. : Borrower and Lender coyenant andagreeas follows: . - : : :
1, Payment of Principal and Interest; ;}iepé.ymem and Late Charges:. Borrower.shall promptly pay when due"
the principal of and interest on the debt evidenced by:the Note and any prepayment and late charges due under the Note.

-2, +Funds for Taxes and Insurance. " Sutjectto applicable law ortoa written waiver by Lender, Borrower shall pay
to Lenderion the day monthly payments are’ duis urider the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) >year1‘y taxes and assessments which, may ;z;attairx priority_over this. Security Instrument; (b) yearly

leasehold -payments or ground rents on the Prope y, if any; (©) yearly 7haiérd_,i}ﬁsqrancg.premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called “‘escrow items.”, Lender may estimate the Funds due on the
basis of current data and feasonable cstimates of future escrow items. T '

~ . ..7The Funds shall be held in an institution the deposits or accounts of which are insured OF guaranteed by a federal or
state agency (includingLénder if Lenderis:such an institution). Liender shall -apply the:Funds to pay the escrow items.
Lersider may not charge for.holding-and applying the Funds, analyzing the account of verifying the escrow items, unless
Lender pays Borrower interest on the Funds and ‘applicable law permitstender_ to make such:a charge. Borrower and
Lender may agree in writing that interest shedl te paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not te required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annial’accounting of thé Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made.The Funds are pledged as additional security for the sums secured by
this Security Instrument. R N LT o , o g

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceecl the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower. O credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not su ficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency irione or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender; any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first,-t0 1ate charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable under paragaph 2; fourth, to interest due; and last, to principal due. . ‘

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which.may. at;ain-priority over. {his Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower, shall promptly furnish to Lender all notices of amounts

to be paid under. this paragraph. If Borrowr miakes these ayments directly, Borrower shall promptly furnish to Lender
reteipts evidencing the paymients. I E
o ' Borrower shall promptly discharge anydien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lién in a‘ manner acceptable io Lender; (b) contests in good
faith the lien by, or defends against enforce ment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfiiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a licn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower chall satisfy the lien or.take one or more of the actions set forth above within 10 days
ofthegivingofnptice. R LT N N T N S TS . -

5. Hazard Insurance. :BorrOWer' shall-keep the improvements nov existing or he eafter erected on the Property

insured against loss by fire, hazards included within }t,he‘t'eym.‘,‘exterich coverage”, and any other hazards for which Lender

requires, insurance. This insurance shall be ‘maintained in. the amounts and for the periods that Lender requires. The
iﬁsu:ande'barﬁer_providing the insurance: shall be chosen by Borrower subject 10 Lender’s approval which shall not be
ey e cccepable 0 peEREL T e S
e ‘All'ins'urance‘policies; and renewsls shall be acceptable to Lender and shall_include a standard mortgage clause.

Lénder shall have the right to hold the policies and renewals; If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and tenewal ﬁb,ti(;:s.‘ﬂlnfthg event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Lo ‘Unlyes:s’:Lenc,ler‘ and BdriﬁoWex’oth‘cfwifsc’agreé in writing, insurance ‘proceeds shall be applied to restoration or repair
of the Property ‘damaged, if the restoration or repair is economically feasible and Lender’s security is not tessened. If the

restoration or repair is not ci:dnomicall;t' feasible or Lendcrfg’Security 'p’vouldfbg lessened, the insurance proceeds shall be

ap’ﬁlied to the sums secured by this Set;‘qrity Instrument, whether or not then ‘due, with any excess paid to Borrower. If
Borrower abandons the Praperty, or'ddes rot angwer :within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mey collect the insurance proceeds. Lender may use the proceeds 10 repair or restore

jer Of not then due. The 30-day period will begin

the Property or t0 pay sums secured by this Security Instrument, wh
wheri the noticeis given. =~ R ST [ : v :
‘ Unless Lender and Borrower otl iervise agree in writing, apy»app\li.cation, of proceeds to principal shall not extend or

pbétpoﬁe the due date of the vmonthly,pnyments‘ referred to in paragraphs 1'and 2 or change the amount of ‘the payments. If
under paragraph 19 th@inqpehy is a'gq’luirfed by Lender, BorTower's right to any insurance policies and proceeds resulting

from damage to the Property ‘prior 10 thie acquis‘\tidr’\”shall passto Lénder to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. | - : A
‘ 6. Preservation and Maintenaace of Picperty; Leaseholds. - {Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate o commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires feetitle to the Property, the leasehold and

fee title shall not merge unless Lender ugrees to the mergér in writing.

: 1. Protection of Lender’s- Rights in the Property; Mortgage Insurance,  1f Borrower fails to perform the
‘covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
" Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 0 enforce laws or

‘vegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

“in the Property. Lender's actions mey iclude paying any, sums secured by 2 lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ feesand entering on the Property to make repairs. Although

- Lender may take action under this patagraph7, Lender does not have todoso.’ : _

Ci VLA Any amountsdisbursed by Lender under this par:igraphr? shall become additional debt of Borrower secured by this

. Security Instrument. Unless Borrowuer and Lender agree o other terms of payment, these amounts shall bear interest from

-7 the date of; digbursement at the Note rate and shall be payable, -with interest, upon notice from Lender 10 Borrower
:,,jrequéstin‘gpaym'ent. : R I T DRI o : :
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If Lender required mortgage insurance 2s a \~ondition of making the loan secured by this Security Instrument,
Borrower shall’pay the premiums required to maintzin the insurance in effect until such time as.the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fo

5+ ©'0, Concemnation.. The proceeds of any awzrd or claim for damages, direct or conseq
any condemnation or other taking of any part of the Property, or for conveyance in liéu ‘'of condemnation, are hereby
assigned and shall be paidto Lender: .20 0y iy ey 400 000 7 SorTir T ST R

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a).the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower. el IERE E

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
rmake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whe:her or not then due.

Unless Lender and Borrower otherwise agree in v/riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument -granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. -
Lender shall not be required to commence proceedings against any ‘successor in interest or .refuse to extend time for
payment or otherwise modify ;amortization of the suns secured by, this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any'fopbea&fance by Lender in exercising any right or remedy
chall not be 2 waiver of or preclude the exercise of any right or remedy. I '

11. Successors and Assigns Bound; Joint aad Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exectite the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms ofithis Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or, make any, accommodations withi regard to the terms .of this Security Instrument or the Note without
that BOITOWEI’S CONSENt. -« oo sy i o L1 O T T AT P :

12, Loan Charges. . -If the loan secured by, this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thit the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any, such loan charge shall be reduced by the amount
necessary to réduce the charge to the permitted linit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Leider may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatedas a
partial prepayment withiout any prépayient charge undertheNote.: {7 ¢ “70 -0 ' s

13. Lzgislstion® Affecting Lender’s Rights: -~ *If enactment of expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in:full ‘'of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph k7. « v oo S T T b e e T S :

14, Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable. law: requires use of another method.. The notice shall be directed to the
Property Address or any. other.address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or.any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be dezmed to have been given to Borrower or Lender when given as provided
in this paragraph. ; i o TR TR IR
15, Governing Law; Severability. _This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tke event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared tobeseverable. ... . . . i T R
. 16.". Borrower’s Copy- Borrower shall be given one confo ed copy of the Note and of this Security Instrument.

.‘__?17.' ‘Transfer of the, Property or a Benefi tialilnteres't'iq,ﬁbﬁbwqr, _If all or any part of the Property or any

interZst in it is sold or transferred (or if 2 beneficial interest in Borrower is sol or transferred and Borrower is not a natural
person) without Lender’s prior written consent,, Lender. may, at its option, -require immediate payment in full of all sums

secured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date,of this Security Instrument. ., <. .. . . S

If Lender, exercises this option, Lender shall give Borrower hbﬁce‘df ajcvcelerationf The ndticé shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. It Borrower. fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinied at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property, pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing. this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default o “any other covenants or agreements; (c) pay$ all expenses incurred in enforcing this
Secirity Instrument, including, but. rot limited to, reasonable attorneys; fees; and (d) takes such action as Lender may

onably require, to’ assu _that the lien of il Security Instrument, Lender’s Tights in ‘the Property and Borrower's
obligation: to pay_the ‘sums‘secured ; by, this Sesunt [nstru shall ‘continue ‘unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the oblipstion k‘sec'v.’l_r'

occurred. However, this right to reinstate shall not

d hereby shall remain fully effective as if no acceleration had
‘acceleration under paragraphs 13 or 17. o

H




: 119 Accelemhon F's al nafice: fo Borrower pr ti followmg Borrower’s
brdach of any covennnt or agreement in this Sec 1 ity Instrume nt(but not prior to acceleratmn under aragraphs 13 and 17
unless applreable Taw provides. othermse) The notlce slrmll Sp aerfy a) the default‘ (b) ‘the; actlon requrred to cure the
defanlt; (c) a date, not less than 30 days ‘from the datc the is given to Borrower, by whlch the default must be cured;
and (d) that failure to cure; ‘the det‘ault on or. bef re the dni:e [ .elﬁed in the notice may.! ‘result in acceleratlon of the sums
secured by this Security Instrument and’ sale ol' the Prop erty 'l'he notlce shall further inform Borrower of the right to
reinstate at'ter acceleratron and the right to bring a. ‘conrt n to assert the non-existence’ ‘of 2. default or any other
‘defcnse of Borrower to acceleration and sale. 1f the default isnot cured onor before the date speclﬁed in the notice, Lender
at its option may require lmmedmte payment in full of all's ms secured by this Securlty Instrument without further
demand and may mvoke the power of sale and any other remedresperrmtted l)y applrcable 1aw. Lender shall be ‘entitled to
collect all expens es incurred in pursuing the remedxes provrded in tlns par agraph 19 mcludmg, but not limited to,
redsonable attorneys’ fees and costs of title evidence.

If Lender invokes, the power of sale, Lender shall execute or cause, Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s electron to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Propelty is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons p prescribed by applicable law. After the time
requxred by apphcal)le law, Trustee, without tdemand on Bonrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desrgnated in the notice of s sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any prevlously scheduled sale. Lender or ‘its desrgr,nee may purchase the Property at any, sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
exprassed or mplned The recitals in the Trustee’s deed shall be prima facie cyidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of t‘he sale in tlr 2 followmg order' (8 to all expenses of the sale, mcludmg, but not
limited to, reasonable Trustee’s and attoruey §* fees; ( (b) to all sums secured by, thrs Secunty Instrument- and (c) any excess
to the pelson or persons legally entitled toit., ..., ;

. 20. Lender in Possession. Upon acceleratlon under paragraph 19 or abandonment of the Property, Lender (in
parson, by agent or by judicially appointed receiver). shall be entitled. to.enter upon, take possession. of - and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to, payment of the costs.of management of the Property and collection of rents, including, but not
Jimited to, recciver’s fees, premrums on recuver ) bonds and rea.,onable attomeys fees and then to the sums secured by

this Secunty Instrument P

oo 24 Reconv eyance. Upon payment of all sums secun.d by thrs Secunty Instrument, Lender shall request Trustee to
-reconvey the Property and shall surrender:this Security’ :Instrument and alinotes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall reconvey the Prop ~rtyrw1thout warranty and wrthout charge to the person or persons
legally entitled to it. Such person or persons shall pay any: recordation costs.: ¢

22. Substitute Trustee. ‘Lender may: from time to! ‘timé ‘remove Trustee and appomt a successor trustee to-any
Trustee appomted hereunder. Without ‘conveyarnce ‘of ‘the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hereln and by appllcable law. *

23.Use of Prope_rty ThePro erty is not ¢ irrel 1sed for a J' : :trmberor grazmg purposes )
‘As, used n this Security rument d in'th Note'r“attorneys fees' 'shall include any

25 Rlders to tlns Secunty Instrument. If ny ers. an e).ecuted by Borrow T and recorded together wrth
this Secunty Instrument the covenants and agrcernen ts of each such rider - shall be mcorporated into and shall amend and
supplement the, covenants -and. agreements. 0 Security, Instrument s if the rider(s) \were a part of. this Secunty
Instrument [Check apphcable box(es)] -

D Adjustablc Ratc erer o ~0naoiaii ) m:Ri : Py i : D 2«4 Famlly Rlder
A E] Gmduated Payment ider S1 T ; : Lo
D OIhe"(s) [specrfy]

' BY. SIGNING BELow : :
Instrument and m any nder(s) execute

Oregon

‘The t’on:{'olng;instrumcnt was ae\nm\lcdced bcl‘o mc this..

cesssssnresscancanced
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" STATE OF OREGON: COUNTY OF KLAMATH: -
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and duly recorded in Vol.

- on Page

o'clogk '
“Evelyn Biehn
TRy ;

A.D, 1988

i Pebruary

2424
s f ~"County Clerk




