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~EWIS~TP.AC’1‘S saccording:to: the official plat
he County Clerk of Klamath County, Oregon., B

And the Mortgagor does hereby covenant 10 the 3
gagor is the absolute owner of the said. pe’
demands of alI persons whomsoever‘

Tl-ns conveyance is rntended asa mortgage to sec ire p>rformance of the covenants and agreements herein contained to be by the Martgagor.

kept and performed and to secure the payment of the UM ofS 10’ 700. : . and interest thereo accordance with the tenor
of a certam promlssory note ‘executed by Mortgagor dal ed B Ebruary 19 1988 T ‘p’a'y'able"to' the oide .of,Mortgaé\e |
ments of not iess !han s 157 = each |ncludmg interast on the 10t o

April 10th e % ' Mzu.‘ch lOth 1998

The Mongagor does hereby covenant. and agree to and wnh the Mongagee rts successors.and assrg

1. That Mortgagor wlll pay, when due, the mdebt( dness hereby secured with interest, as pres'cribed by:said note, and a
charges upon .-ard premises or for servrces furnlshed therel o. i i - ) S

2. That Mortgagor will keep the real and personal prooerty heremabove descrlbed in good order and repair and that if any of the: 58 property
be damaged or destroyed by any cause, Mortgager will rmmedxately reconstruct or. reparr the same so: thar \ en completed lr shall be worth not less
than the value; thereof at’ the time of such:loss or damag ; provided, that if such foss or damage ‘shail be cau by a hazard agarnst ‘which.i msurance is
carried, the obligation of the Mortgagor to repair or reccnstruct shall not arise unless the Mortgagee shall ¢onsent to the application of insurance pro-
ceeds to. the eltpense of such reconsrructnon or repair, : s B :

3. That Mortgagor will, at Mortgagors own cost and expense, keep the mortgaged property. insured under an Oregon standard fire i msurance
policy or equwalent issued by an insurer acceptable to Mortagze with extended coverage to the full msurable value of the property, with loss payable
to Mortgagee ‘as its interest may appear. At least five (‘) davs prior:to exprmuon of any policy, Mortgagor will deliver to Mortgagee satisfactory
evrd"nce of the renewal or replacement of the policy. Tha insurance or a cemflcate of coverage shall be delrvored to Morrgagco. Mortgagee may, at
its cptlon require the proceeds of any msurance pollcacs upon the said premlses to, be applmd to the payrnent of the indebtedness: hereby secured
or to be used for the repair or rcconstructlon of the property damaged or destroyed . : ;

That Mortgagor wrll execute or procure such further assurance. of hrs tltle to the sai property ias may be requested by th Mortgagee

X That Mortgagor will pay when due all amounts’ requrred to be paid
trust on the property described herem and the note(s) secured ‘hereby

6. Thn Mortgagor will not transfer h|s interest in 1he martgaged prope Y ] art thereof, whether or not the Transferee agrees to assume .
or pay the :ndebtedness secured hereby. H S : it < .

7 That in case the Mortgagor shall farl to perform any of the acts h qurred be performed the - Mortqagee mav, at ns optlon but
wnhout any obhg:mon on its part to sodo, and without vlawor of such default procure ‘any. nsurancu, pay-any taxes or liens or utility charges, make
any reparrs, ‘or. do any other of the things required, and any.expenses 50 mcurrc g d any’ ms $o paid-for. any said purposes shall: (i) bear interest

~ from the day the same were incurred to tha date of paymcnr st the rate of th 'lmn whrch was uvmunccd byithe promiss ory note: ‘described abovo or
any ronewula or extensions thereof; {ii) at mortgagee's omlon ba payable on dum nd ar bu uddad to the: balance on thu loan do'.crlbod abovu and
- be apportloned ‘among and payable with inszaliment pnymont' to bocome due du gither the term ul lhu upplrcnblu policy or the remaining term

of said loan or be dua and payable at said Ioan s maturity
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"g. That, if any defeult b3 made in-t incipal or:j1 e tednz: )
the covenants o7 agreements of <his Mortgags, | Jatits opti i + notice, ceclare t
and payable and foreclose this mortgage- o ) SR . . .

vi\lq—'paf]_suc

. R ge ool S oot A o
“ont of the institution t any suit or actlon toorech 'mortgad ot a trinl court and

. Thay, in thu e ortgage, tha Mortaa : 4im as.the trint court
ony appellaze court may edjuds® reasonable = artomey fe3s in connact O Ahgrewith gnd, such fur!bﬂrgsym,sia.s.,.»the‘Mﬁ;r&saswsna!!,hmfp@id or:
incurred for title searches o examination fees in connecﬁon' therewith wiiethar or not final judgment or decree therein be entered and all such sums

are secured hereby; that in any such suit, the court may, upon applii:'ation ‘of thé'plaintiff and without regard to the condition of the property or the
f ¢ - ;

adequacy ‘of the ' secunity for* the : jndebtedness 'hErgb?“.ﬂs?ecufed ; ?'_‘;‘{ tjfput"»’noticé ‘to"thé’Moitgagor- or ‘any one 'else‘,*sppo'\ht a 'recelver,

to toke possession and care of 2ll said mortgaged property :and colleét‘,éﬁdsiééeive any. or all of the rents; issues and profits which. had_ theretofore
arisen of accrued or which may arise or accrue during the pendency of such suit;’that gny amount so received shalt be applied toward the payment of

the debt secured hereby, after first paying therefrom the charges and exfenses of such receivership; but until 3 default by the Mortgagor in one or
more of hls.‘.cgvenantstor"ag'reemerirs hetkin: cofitained; Mortgagor havire i inTpassession fof thie-mortaaged Br‘opertv?—éﬁd‘re'tain it rents actually
received by Mortgagor-pricr 1g such defauit.(: A B T Ny : et o B s
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10. Tha word “Mortaagor”. and the languagé of this instrument s}l?l|, where there is mofe than one mortgagor, be construed as plural and be
pinding jcintly and severally upon all mortgagors and the word "Mortga;ee"'shall apply to any holder of this mortgage. All of the covenants of the
Morigagor shall be pinding upon Mortgagor's heirs. execulors, administvétors,‘succcssors and assigns and inure 10 the benefit of the successors and
assigns of th2 Mortgagee. 1n the event of any transfer of tne property. héreir\ described or any part thereof or any interest therein, whether voluntary
or involuntary of by operation of law, the Mortgagee may, without hoiice ‘to the Mortgagor or any one else, once of often, extend the time of pay-
ment Of grant rgnewa!svg:\‘f‘ ir)debtedness hereby sgcgrgd tor any -term, X cute releas eleases from the lien g('(his mortgage or in any other

respect mocify ‘the terms hereof withoul sby affecting e y liabili ortga “it6i the payment of the indebiedness hereby
secured. Nb'condition of this mortgage shall be ‘deemed wWaiv Wéss t f din Writing by the Moriga‘gée1~Whenever any notice,’

dernand, OF request is required by the terms hereof or by ‘any Jaw nOwW in egistence or hereafter, enacted, such notice, demand;or‘request shall be suf-

ficient if personally served on one of more of the pgison§ who sha\l;‘aytgxhe;tiqu,t)\c:\d record title 10-the _propeny\he’rein described or if enclosed ina
postpaid envelope addressed 1o one or more of such persons of 1o the Mprtgagor or the last address sctually furnished to the Mortgagee oF at the mort--
gaged premises and,deggﬁi_{gd inany, post office, station letter box. - P o : ‘

S INWITNESSWHER EoF;'s'aid‘Mah’ga‘gdrjh‘as"éx'eé{xee‘a’-ihié'iﬁde"{znfe v 'day and year firkt above written-

-STATE OF OREGON::

.y S
efoing instrument.i0 b

SR
[ju‘)«ir‘y?bct and deed.
2 fogem 2
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OREGON

€ BANK OF

“AFTER RECORDATION RETURN TO:
‘FIRST-INTERSTAT
Klamath

o Fallgi,y“f -

STATE OF OREGON: COUNTY OF QLAMATE

Filed for record at request of .. Mountain Title Company . o the 19th ' day )
) TR H : s R . H TR
of - Februfos ruary A.D. 1 88 ;3351 oclock “P___M., and duly recorded in Vol, __M88 ,

e ———
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