f%,aa_‘.?r.n 1o

: - For, value received by the,Mortgago i nJm the Mortgagee, the N’ortgagor has bargarned and sold and does hereby grant, hargarn sell and convey
< unto Mortgagee all the followmg described pmper situate: &n i KLAMA RN RS S County, Oregon to.wit: (R

! 1036,“SECOI\'D ADDITION»TO VALLEY VIEW according to the :
1 ’in t‘ne office ‘of “the’ County Clerk of" Klamath County, O0R

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor rs'lawfully seized in fee srmple ‘of the said féal propertv, that Mort-
cagor is the absolute owner of the said personal 'pperty :and lthat__Mortgagqr_vyr!lfvyarrantar\.dvfore\(endefend‘ the same against.the lawful claims and

102 aciire performagce ofzthebr(:fvenants and agreements herein contalned to 'be by the Mortgagor

h and interest thereon_m accordance with the tenor

.-of ‘a certain promlssory note executed by Mortgagor_dated February 18 1988 i
- mients-of not less than.$._.z '90:00- . ! each rncludmg mterest on thel

April 1ist, 1988 e (mn March lst,

Lept and performed and to secure the payment of the sum of$

The Mortgagor does hereb\/ covenant and agree to and wrth the Mortgagee its.successors.and. assigns

1. That. Mortgagor will pay, when due, Ihe mdebtedness hereby secured with interest, as prescrlbed by said note, and~all taxes hens’and util

; charges upon said premrses or. for servuces furm'hed thereto

2 That Mortgagor will keep the real and personal property herernabove described in good order and repalr and that if any of the'said property

be damaged or destroyed by any cause, Mortgcgor waill rmmeduately reconstruct or repalr the same so that, when complete

*..than the value.thereof at the time of such lost r damage provided, that if such loss or damage shall be caused by a nazard ag st whri:h rnsurance is
. cerned the -obligation of the Mortgagor to reparr or reconstruct shan not arise unless the Mortgagee shalt consent to the applrcatlon of i msurance pro-

ceads to the expense of such reconstruction or repanr

3. That Mortgagor will, at Mortgagor s own cost and expense, l eep the mortgaged property insured under an Oregon standard fire insurance

: pohcy or equwalent issued by an’insurer acoeptable to Mortagee, wrth extended coverage, to the full insurable value of the property, with loss payable

to Mongagee as its interest may appear. - At luast five (5) days prior to expiration of any polrcy, Mortgagor will deliver to Mortgagee satisfactory
evrdance of the re.iewal or replacement of the policy: The insurance or a cemfrcate of covarage shall be delivered to Mortgagee. Mortgagee may, at

- its optlon require the proceeds of any- msurance polucres upon the said premisesito be applred to. the payment of the mdebtedness hereby secured

or to be used for the repair or reconstruction of the property damaged or destroyed : i

i

4 That Mongagor will execute or procure such further assurznce of hi trtle 40 the said property as may be requested by the Mortgagee

5 That Mortgagor will pay when 'due al amounts required to bg paid un r the terms and condltmns of any other mortgege(s) or deed(s) of
trust on the property descnbed herein and the note(s) secured thereby. : . S .

6 That Mortgagor will not transfer:his mtem"t in the mortgaged propert

.1.OF pay the indebtedness secured hereby‘

7 That in case. the Mortgagor shall failito perform any of the acts harél _requ:red to be performed the Mortgagec may, at |ts option, but

,.wrthout any obligation on its part to so do, ani wrthout waiver of such default oture any’j nsurance pay any taxes or liens or utlllty charges, make
Tany reparrs or do any . other of the thmgs required. and- any expensesso mcurred ndueny sums so paid for any said pumposes shall {i). bear interest

from the day the same were incurred to ‘the. de te of payment at the rate of t‘re [oan whrch was avrdenced by, ‘the promlssory note descnbed above, or

: any renewals or extensions thereof {ii) at mortgaqoe s option be payoble on demand or ba added to the b.)lance on ‘the Ioan descnbed above and
. e appomoned among and payable with mstallment payments to become du
. of smd loa.n or be due und pavable at said Ioun s manmy. :

i
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