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-Uy- th;s Deed of Trust lha:‘ ndersxgned (:ran!or (.m 1fi more than onc) for the” ul’pOSe of secunng the paymen( of a Promxssory Nole of even date in the

_____._—-r‘——

“ "'ri a! sum oi gl 81— ‘s 5 9ir0m G mtoi to Beneﬁchn{ n'zrdcd ahove hereby p‘am.s,.sel!s, onveys and warrants to Truswe m trust, with power of sale,
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i ugt (o\lo 1 ing dexnbed propgrty sxiuat.ed xg;»the State ot Oxegon(fpnntfol Klamath i :
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Lot 20, B]ock 3, Trac No.
of*Klamath, State of'

ogether with all buxldmgs and improv emems now or hereaﬂ.cr etectcd thercon and heating. lighting. plumbing. gas., electnc. ventilating, refrigerating and
mr-condmomng equlpmenl ‘used. in connection. l.hcrcwnh.,all .of which,-for; the purpose. cf- this Deed of.Trust. shall-be deemed fixtures- of-the- propeny above’
descnbed all of which is re[en'ed to here'n a(ter as the “‘premises’ .

The above descnbed tea\ p:opegt isino’ ! 'cultural t\mber or zxazmg puxposes.

d i xnd ptem:ses. wn.h all ithe rights: pnvﬂeges and appurtenances thereto pelonging to trustee and his heirs, executors,
igns. upon f,he txusls and for thn_ uses and purpcses Iollowmg d none othcr. T
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FO‘R ﬂ‘.ﬂﬁ)PURPOSL OF SECURING He W) Perfoxmance of e'\cb ag:cement ofrgrgn,gox contaxn:d perein: (2) Pay ment of the pnnC\pal “sum “xm—;niéxési—t‘ll'e“reon
at { the agrevd rate in accordancc with the (erms and »Condltlol\" ) h L ntio neii Ero is 'u'x’y Note_execuled by. t.he_G:amoun.Iavox of the Beneficiar¥~——~ . :

the aptt.o. en:

reference to which is hereby made! until paxd in full at or before ma'.unty. or cheduled: (3} Payment of any additional amounts, with interest .

thereon at the agreed rale, as may be herea(ter loa gd Y /nehcxaxy to Grantor “in con with any renewal or refinancing.but eficiary shall not be:

obligated to make any adchuonal loarnt s) m any nmo nts Th ent ANy ] money that may be advanced by:the Benehman' to Grantor ox o third’ paxh 5,
é :

with m'.exest. thereon at the agmed rate w any suéh mvancas d f otect the security or in accordance with the covenants oi t.hxs Deed of 'n'ust., N
B i .-

con contin ax} i
couerl and enforc “{he same wuhoul revaxd to édequacy of any s rity for "the in ebtedness hereby su:ured ‘by an¥ jawful means. i -

All payments made by Grantor(s) on the oahganon se 'O.hls Deed of Trust.shall be apphed in the following order: i
scpua/FIRET To the' p;\ymem‘ol ‘tax dsfanidasses tha may ‘be levied and‘as's'éi:'ééd againist sHid* premises, 1 insurance premiums, repairs, and all ot.her\chaxgs ey
and expenses agreed to be paid by the Gtam.or(s) ' -

3 COND: To the paymenl of U)e mt rest due
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THIRD To the payment ‘of pnncipa § RS : R Leb
HEHEO‘F GRANTOR.(S) COVENANTS AND AGREES [ premlses msurl:d in Benehcmry s.fnvo za(nst ﬁIE’

“and such other cas f X cnef’cmryimay\specﬂy ‘the, fall “value of all “improvem : Srotection of Beneﬁcmry-in\su ARRRET, A ] ek 2
amounts., and ‘in Suc: janies .a Beneficiary may from time to- time apptove. and to. keep the policies therefor,- properly endorsed on’ d\.post with -
Beneficiary and -that loss proceeds (less expenses of collection) shall, at Beneficiary'’s ophon. be applied on said indebtedness. whethex due ot-nol. or to ﬂlqs'
restoration of said 1mpmvements. Stvch application the Benehctary ontinuance of any proceedmgs to forec]ose t) Deed of Trust. ] ln th
event:of Foreclosurel -a1l rights of the ‘Grzntor o licies then i fOT rchaser at the foreclosure sale. (2) Topa y-whemndue all.zaxeés
liens (mcludmg any prior Trust Deeds or Mort, nd a may accrue against the above described premises, of any. pa.rt:thereof or upon’ “the de’b
secured hereby. Or upon the interest of Beneficiary in said premises of in said debt, and procure and dehvet to Beneficiary ten (10) days pefore the'day ﬁxed by~
law for the first interest ot‘penalty to accrue therecn. the official receipt of the proper officeris! xes ssmean.g ) In the
event-of” default ' by Grantor(s) ‘under -Paiagraphs “17or 2° above, Benehmary, at n.s '.mn (whej.her “electi :
and collectible or not), may (a) effect the insurance above provided for and P |ums and‘chzrg S therefoz. (b) pay
assessments without determ g alidity thereof: and (c) such disbursemen ded,to ti unpaid balancé of the obligation s!
Trust-and-shall bear- m\exie‘ ‘om thedate of payment-at the-agreed rate:’ (4) To! -buildi hd o mprovementsnourexzsun' ox’hereaﬂ.e R
good condition and repair, not to comimnit or suffer an¥ waste or any use of. said p?ermses tfbn(raffl-to testrictions. of record Or ¢ contrary to laws,’ ordinances OF
regulations of the proper pubhc authority. and to permxt Beneficiary to enter at al teasonable times for the purpose of i 1 m;se< to complete .
wnhm one: hundted rzlghty 1daysion iresfote. pronfpuy‘and in a good and workmanlike manner any building which may be T destroyed
thereun. ‘and -to pay. when due. all ‘claims for labor per d materials furnished therefor. (5)That he will pay. pmmptly. the ind n
in full comphanccwvuh the terms afesnfdi ;Promissoty" Note -peed- of "Trust andsthat thié itime of payment of the mdebtedness hexeb
g portion thereof, may: be extended or rene premises herein described may. without notice. be release
releasing or affecting the personal liability of any the payment of said inde f this mstrument upon t
for the full amoun id i 3 remaining and no change in’ i shall r or otherwise affect any.
such personal liabili i by created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the samel and that ’
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever. L

IT IS MUTUALLYw ‘AGREED THAT )y u the said Grantor(s) shall fail or neglect to pay installments on said Pmm;ssory Note as the same may hereafter
bedome dueJor Fupof’ -default’ §i:y lfle pkﬂormance of any ag’eement hereunder, or upon sale or other d\spnsnlon of v.hc pxcmxses b . of should any:
action or'proceedmg be filed 'in’ any’ courtno!enlorce gnylient ‘oti claim’ ugal.nst”ﬁr‘mtexest 1ini'the’ ipremises, jen' all sums owmg’by fid"
i nd; ed. of. Trust or under the Promissory Note secured hexeby shall imme due and payable at the option of
 or-assignee: o or: any, jother: person. wha jtle eventof suehr de(au!:. o
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(2)3\Vhenever ‘a\l’m a’portion 1pf By’ ”nhligaﬂon secured by thxs ue by of ¥ A t 0, 1

assessments? premiums for insinince or A TRA ‘nefici i accordanc :wiihthe terrasof the Trust U Deed, the Grantor © Laccbssor’in mteIEst
in the, Arust. ‘pmpguxh ! ‘, DY, ici bordmate Trust Deed or any person having 2 subordmn: iien or encumbrance of record on -
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cndding’ ‘costs and expe enses o ctrinily ncuxnd in enfo ing “the wxms [ nd 'l‘rusl‘ee s and Atlome) s . ncuxxcd if allowed by lawj -
otherithan such” portiott ‘ofthd prineipalas wiotld‘no Hen'be’ rdie had no‘dclault pcchy - and’ thereby’ gure 't & defallt.’ “After paymem of this amount. all )
ptoceedmg; ‘had:or msututed: 4 forestase u\e‘l‘tust Peed ‘shall be disnitsdedior’ dlscomlnued“and the' Sblifations and’ Trust Deed” -shall’ be retnstated & "d Tt

force th sam if nw) accc\erauon had occurred.
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(3) Aﬂ.en the;lapse o(,such, me:as,may ‘then: be xrequired hyslaw wfollowing™ thexrecordaﬁon of said'Notice ‘of Default’ ‘ahd  Notice’ och!au]tand Not
hnvmg,bgen (givery as. then; requl red byilaws ithaut demand? on\Gramar(s). shall geit said property’ on' thic'date and'at thé'time snd place’ & R
sa\d ‘Notice of Sale at pubhc auction to, the highesl pidder. the purchase price payable in lawful mon¢y of the United States at the time of sale. The person .
condﬁcun the sal ny cause hc deems exp,v‘d\(enl (Ps tpone, th‘c“s,‘. ef from, umg, to time un ntil u.shau e, cumplqtcd and, inevery. such; ¢ czsc,nom:e of (o
: post‘ﬁonﬁ tedt’ h‘ill be g:\u.n By Bubile’ declnra{n 4 \herdof By su pcrsun ‘at the time “nd place last appointed’ for the sale: provided. if the mlr is postponed fo
longenthan;one; day: .beyond} the: duwdesigmted in the \Nnﬂus b(lsalt cnotice’ thereof shall be given in the same manner as the ongmz! ‘\l)‘.)cc ol Sale, 'l'rust'
shall; axecute:: and deliver to phe purchuscr {ts.Deed: conveying‘said prupetty s0 soldibut without dany : coveriant of’ wa‘n‘.mty FeXpress “orithp : < 'r' ‘thf
Decd,of any;maiders O factsrahall be'conuluswe proofiotithe ! ttuth!u\ness’mereof Anyi pcrsan. im:l" 1m-. Beneli 1 b d :f’!hf O L “"7"' h‘ o
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sums‘ucured.;hcxebx;-and)(é) ‘the pemainder] ibany. 3 10 tho-person or: persons legally? rentitied theretor the Trastee, *in\ts discrétio ’:niay' dei)’o‘sxl b
‘such proceeds vuth the County Clerk of the County in which the sale took place. . @f:? :
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