as Trustee,.and

‘- as Beneficiary, -

TN IR et WITNESSETH: L i

tor irrevocably grants, bargdains; sells and conveys. to trustee in_trust,- ‘ “the property.
bR 5. County, Oregon, :;descn'bed' as: - . i AT , L

Gran

ASs% that lies West of the Pacific Northwest
on:24; Township 36 South, Range 10 East o
#:in -the: County: 6f

t, of the
Klamath, State.of:Oregon,

togathe:f‘iw)‘t'hé‘all‘ and; éi}zgular ’the&to:lémants, ihered. “""andt appurt 'and‘ all other :n'ghts thereunto belonging or in anyﬁn’ée‘

' now, or. hereafter, agpe;tai‘ning,_ﬁqd‘ he'rents, . is tit ﬂ;erqpf_ and all fixtures now oor hereaiter attached to, or used in connec-
 tion with said.real estate) ' " Tl P S DR R AR P s e
K FOR%THE%PURRQSE-“OF SIECURING ‘PERFO_R‘I!I'ANCE‘Q{ edch ent'of grantor” herein: contained and ‘payment of the
vt 2 =L vt ™y S LI BE Wy Lol RS - S0 EREAS PR SCI LSRN O Y

($6.:.3100.00)= nterest thereon according to the terms of a promissory

i ‘note of even date hereu{tfih, payabiq‘t:‘? bensticiary. or order; and made by. grantor, the final payment of  principal and interest hereof, if,

fiof ‘sooner paid, fo be due and payable at.maturity of naote L 19,
.* The date of maturity of the debt secured by this instrument is the date, stated a
becomes. due and payable, : el AT e e R A
The .above: described real properh is not currently used -for agricuitural,-timber-or grazing purpeses.

ove, on which the final installment of said note

“’1..Ta.protect,. preserve. and..maintain_said property. in..good_condition..... granting -any_easement eating any. restriction thereon; (¢)._join. in any.
and repair; not to remove or_demolish any building or improvement thereon; subordination or oth ment aflecting this- deed ‘or the lien or charde
nat 10 commit or permit any.waste of. said praperty.’ i nu e thereol;. (d) reconvey, without warranty, all or any part of the property. The
2. To compléte or- restore -promptly, and in 'good ‘atid” workmanlike . frantee in any reconveyance may be described as the “person or. persons
marner ‘any. building or’ improvement: wh y be constructed;.damaged or legally entitled (thereto,” and the recitals therein of any matters or lacts shall:
destroyed thereon, and: pay whendte all costs incurred therefor. i R be; conclugive proofiof the truthiulness thereof. Trustee's fees for. any the*

¢Sy av3, To comply, with' all: 1aws, ordinar ces, regulitions,” covenants, condi- - -services mentioned-in this paragraph shall be not less than $5.
and . restrictions alfecting said - property; if the benelficiary " so"requests, to L 10.- Upon any delault by grantor hereunder, heneficiary may at any
i joiri 'in executing such fi ing ts”,3ursucnt to the Uniform Commer- . time without: notice, either in person, by agent or by a receiver to be ap-
Tial Code aus .the . beneliciary, may. require: £nd. 1o pay for liling same in-the pointed by a court, and without regard to the adequacy ol any security for
proper public officé *or “offices, "as well ‘as the cost of all liensearchss made’. | the indebledness hereby secured, enter upon and take possession of said prop-
L “filing .olficers or..searching ‘agencies as,may be .deemed. desirable by the *' ‘erty or any part thereof, in its own name Sue or otherwise collect the rents,
i : ; Tl . e : ¢ ‘A .. issues, and- profits, including. those : past due’ and.\unpaid, and-‘apply the:same,i

Hoction, - bl
T

.To protect the sequrity‘of this trust deed, gran‘tor ag'rees:' : (a) consent to the making of any map or plat of said property; (b) join in

nd - continuously: ain “insurance. on -the _.buildi;ngs " less; costs .and expenses.of operation and attor-

4. To provide. )
eb!gdn_ess _secured hereby, a

now or-herealter erected’,on. the said ‘premiies against, loss ‘or damage by lire " ney's fees’ upor ‘any
and such- other 'hazards as t beneliciary. from jtime to time require; in ary ‘may. determin u .
an’ amount not iless than $... acant. ety 5 written in\ i 1;:Théentering “upon ‘and - taking ‘possession: ro]

: . companies | acceptable - to. the :beneliciary, iw i ayable-to the litter; all .- collection ‘of such rents, issues and- prolits, or the proceeds of:fire and other*
policies ‘of . instirance -shall-be, delivered .to {he, beneliciary -as soon’as ‘insured; H policies or jon or awards for any taking or damage of the
it the -grantor:shall fail for any reason”fo procure any such insurance and .to:::.property, and the application or release thereof as aloresaid, shall not cure or

deliver said. policies to the Beneficiary: atjee st/difteen days prior to tha expira- waive any default or notice of default hereunder or invalidate any act done

y : ance now oz : herealter id buildings, . pursuant to such motice. .. . i .

i

ooy .12, Upon. default by grantor in pay of any indebted: secured
““hereby ‘of in his performance ol any agrcement hereunder, the beneficiary may.
declare allvsum's.secured {lerebygmmedintdy due and payable, In such an
Sy pact thereoi, may be reléaséd to grantor. Such application or release shall event the beneficiary at Ris election may proceed to foreclose this* trust deed
ot cure-or waive any.default or notice of default hercunder or invelidate any - i equity. as a mortdage or direct the trustee to foreclose this trust deed by.
act” don isuant’fo such notice. P S advertisemént and sale. In the latter event the beneficiary or the trustee shall
- +:5,.To keep. said ;premises’ Ire¢ ‘from : gonstruction Lens and to ' pay all - €xecute and cause to be recorded .his written notice of ‘delault and his election
- taxes, assessments and othericharges that inay be levied or assessed .upon or to .sell ‘the said described real property to satisly the obligations secure
against_ said_property “before. any “part of * such ‘taxes, assessments and other: vhc'rcby‘,:;n()mreu'pon the trustec shall tix the time Bf}d place of sale, give notice
chargdes become paostidué of delirqueént "ang | promptly deliver receipts ‘therelor ‘thercol as then ,":d"","d b§ ;‘;‘V ‘nnd %’:C;;g to foreclose this trust deed in
to beneliciary; should the grantor fail to" minke payment of any taxes, assess- the manner provided in OR o 740 to 86.795. .
ments, insurance’ premiums,: liens or other! charjes payable by’ grantor, cither 13. Should the beneficiary elect to loreclose by advertisement and sale

by direct > payment “or by “providing 'beneliciary with funds with .which to then after default at any- time prior to live days before the date set by the
make such’ payment, beneficiary may, at Lits.option, .make payment thereof, trustee for the trustee’s sale, the grantor or other person_ so privileged by
and, the amount ‘so, paid, with interest at the rate set forth in the note secured S 86.760, may pay to the b y or his in interest, respec-
hereby'together with “the: obligations deséribed: in ‘paradraphs 6:and: 7 of this 1 e amount then due under the terms ol the trust deed and the
trust: deed, - shall be:added ‘to :and: become} &: part ;of the debt secured iby- this 1+ d thereby (including costs and expenses actually incurred in
trust .deed, - without waiver,of. any rights ‘arising from_ hreach of . any of the; 1for f the obligation and trustee's and attorney’s lees not ex-
covenants - hereof and for such payments, 1sth interest as aloresaid,  the prop- eed] the provided by law) other than such portion of the prin-
efty - hereinbeforé * described, ‘as well s the “grantor, ‘shall ‘be :bound ‘to ‘the "' cipal as would not then be due had no default occurred, and thereby cure
samie ‘extent . that ‘they. are:bound ;for the payment of the ‘obligation  herein the default, in which event: all_foreclosure p. dings shall be d by
describied, and- all.suck: payments. shall be mmcdiately-due,.and payable with ... the trustee. = A R :
out notice, and the nonpayment: thereof she 11, at the option of the beneliciary ) 14. Otherwise, the ‘sale shall .be held on the date and at the time and
rénder all sums secured’byithis trust-déed ‘im tely ‘dueand payable an ‘place designated in_the notice ‘of .sale or the time to which said sale may
constitite ‘a breach of -this-trust deed. il ¢ 2 % LB e be- postponed as.provided by “law. The trustee may sell said property either
.:.6.-To’ pay-all. costs,. fees e ses .0 st including ;the cost ::.In one .parcel or. in’ separate parcels and shall “sell the parcel or parcels at
! of fitle ‘search ‘as well as the other costs’ and expenses’of the trustee incurred * ' auction’ to: the highest bidder for cash; payable ‘at the time ol sale. Trustee
ik ‘confiection -with or in_enforcing this ob. ‘gation-and trustee’s and:attorney’s Shall deliver to the purchaser its deed in .form as required by law conveying
fees actually incurred. . ... P s e e ewziedir o3 il ~i.y the ;rg_perty so_sold, but without, any covenant. or warranty, express or im-
7. To. appear in :and delend “any ..iction or proceeding purporting to ' plied. The’ recitals’in the decd of any matters of fact shall be conclusive proof
allect the security rights or powers of bencficiary- or trustee; and -in any suit,.  of the truthiulness thereol. Any. person, excluding the trustee, but including
action’ otLFrcce;dir}gwin’: which :h:«,bemiu.}m or trusflee,m‘ay ap;ear; xnplugnpg “'the.grantor and beneficiary; may purchase at the sale.
any.:suit for: the foreclosure of . € .pay, all costs and .expenses, In .- 5 -157 When trustee-sells pursuant to the powers-provided herein, trusfee
cluding. evidence of title and, the beneliciary's o trustee's_atiorney's dees; th shall apply -the proceeds of sale to.payment of (1) the expenses:of sale, in-
amount.of attornoy’s. fe entioried_ in this ‘paragraph 7:in-all carés shall: b Sluding. the. compensation of the. frustee and a reasonable charde by trustec's
fized by the trial-court and:in:the .event of an appenl irom any:judgment Ot afforney, (2)- to the obligation secured by’ the trust doed,~(3)- 10 all persons
~-decres of the trial court, grantor further ufrees to. pay such sum a3 the 8p- " paving” recorded liens subsequent to the infereat ol the trustce in the frust
pellate_court  shall :adjudge, reaso blo as | the henoliclary’s or trustee's altor-" " gued as their interests may appear in tho order ol their priority and (4) the
ney's fees;on auch appeal.-, st P I B - surplus, il: any; to ‘the grantor or to hls successor in‘interest entltled” to ‘such
gt;_srgulusllv :%teed tha, G ot s AR A R B S
i "In the event that any poriion of .a property shall be taken .. .~ ." 1§, For. any.reason permitted by law beneliciary. may from time to
under the right of 0 or ‘cond ¥ ! . 'y shall ‘have the time oint b A or i Ig'uny‘tmsue ,mrr’x’-ned I‘{erein or to any
right, if it:so_elecls, to require that 911 or any portion of the monies payable successor . trustee appointed hereunder.. Upon such ap ntment, and without
as compensation lor such taking, which are in ‘cxcess of the amount required conveyance to the successor frustes, the Jatter shall be vested with all title,
to pay. all ruasonsble‘ costs,” expenses 'and attorney's leps nccessanly_ paid or wers and duties corderred ugom a=y trustee hersin named or appoint H
incurred - by :drantor in such - proceedings, \shall -be paid to beneticiary and E:rcunder‘ ‘Each . such S et sibstitation shall be made by written
applied by . it lirst. upon any: reasonable cotts and expenses ar.}d attorney’s fees, instrument ted b’f'k ficiary, ining relerence to this trust deed
“-both in the trial and ‘appellate courts, nezessarily paid or incurred by bene- - and jts place of record, which, when recorded _in the office of the County
Miciary -insuch proceedings, ; and the \balance; applied. upon..the indebtedness. - Clerk or Recarder of the county .or counties in which: the property is situated,
seciired “hereby; and ‘granfor agrees, at 'ifs own expenss, to’ take “s:uch actions shall be conclusive proof of proper 1
and ‘execute._ such - instruments- as shall be: necessary 'in obtaining such _com- 17. Trustee accepts this trust when ' this deed, duly executed and
PE"S""'O;' E;omptly. upon beneliciary's reqiest, . . - . it of ber acknowledged is made a public record as pmvided,by’ law. Trustee .is. not
. 9. At any. tm_:e and  from time to. !xme.upor! written -request o ene- obligated fo notify hereto of iding sale £ thee deed of
: ""ng"YJ) paj{m(ept of ’"l f‘?;‘ and presentarion ol - this ¢“I_ced)~am:]ilhc n?;ef'lo; trust or of any ud?g or pfoceeding in which guntt;ﬂ l::n‘;?izmry'a e;r trust:e
endorsement ‘(in case ot fuli re 'y cs.; for s atlectin, 0 . P » .
the liability of any person, for the paymet of:the indebtedness, trustee may ¢hall be a Pn.rty unless such action or proceeding is brought by frustee.

collected e ‘6r.C
ciary -upon”any indebiedness ‘secured : hereby® 1
may determine,:or rat .option ok b ¢ 'y the:entire ¢t so

5 e L L i

. NOTE: The Trust Dead,Act,prpyido; (hal“tha;tr\‘lsren;:hg.t‘e;ndur;riust bo alther, an r‘unérg;y,: who. I3 _on_octive, member of -the, Oregon . State Bar, .a_bank, trust company.
or .savings and " loan ' dssociation authorized . ‘6 do businesé under “the -laws “of Oregon“or the United Stotes, “a’title compony ‘authdrizéd to tinsure title 10" real
property of this stote, " its subsidiaries, affiliotes, agents or. branches," the ‘United States- or any agency thereof, or an escrow agent licensed undar ORS 696.505 to 696.585.




s.and agrees fo an wzth £ 1
(‘rty—and ‘haS’ a VaIrd

warrants that the proceeds ‘of the an represented by the ‘above descrxbed note ; and this. ‘trust deed -are: -
‘(a)*, primar y,/tnr‘grantors personal lamzly, Hotrsefiold ‘or. agricultural purposes (see Important Notice below), ;
(b). .for an orgamzatron, or (ev 1[ grantor is a natural person »are ‘ol s or € ..m. purposes other, than agncultural

o e )

Tlus deed apphes to; inures: " B : : bl - P es hereto, therr hexrs, Iegatees, devrsees, admrmstralors, ‘execu-
“tors,’ personal representatxves, sSuCCessers. ‘end . assigns. ‘The term benef {ary, 'shall . ‘mean’ the holder .and owner, including’ pledgee, of the
| contract. secured hereby, whether or ot named as & benelrcrary herem In donstrumg this.deed and whenever the . contexi.so requrres, the

1,

he r it ve and the neuter, and the smgular: mber xncludes the plural

_IN WI TNESS WHEREC'F saxd grantor has hereunto se Ius hand the day and ‘ear frrst above Wrrtten. »

* IMPORTANT NOTICE- Dalula b ’ 3 “wrhichavar. wurrun?yt(o) or (b) is
jnn! cpphcuble, . 1f: warranty! {a) ls uppllcublo and the benoﬁzimy is @ cradn
ord 1 “definedin . the  Tru 1h. riding ; At Rz
omply ; with 34 and,‘legulahon by ;main
“purposy, \if his mriont is to: ba a:FIRST
L Py dwelling,, Stovi Forri
Jif.this® insirumenf is:NOT o bo a.fi
of o dwallmg uze: Sfevam-Ness‘Fcrm ‘N3
i d ) disregard th

above acomn fion,
utknowludgm:n! pposn

uly swom,

résrdent and Nthat the Iatter is the

nd: that the seal aifxxed to tIIe Ioregomg mstmment is. the,

rporate seal ‘ot said" cbrporatron and that the instrument. was signed:and
"‘sealed In’ Behall of said; corporation by authorxty of its. board ‘ot direétors;
“and each of them cknowledged sard mstrument to vitst voluntary act

)j.,( : ". A o e - L
lwiu'call : e g :(OFI;IA:LI:AP

J/é 3/?0

aecured by the foregomg tmst ed. AII sums secured by said .

éreby. are directed;” “on payment ‘to-you*of ‘any sums’ owing to you' ‘under the terms-of
i e oi‘mdn- ad secured” by ‘said- trust déed’ (whxch are: delivered  to you
thelpgr,tws desrgnated by the ferms of id trust deed-the

: Benpficr';ary-

d'1e ‘I_h‘e !ruslcar for ‘cancellation beforo reconveyance yliil'bo' med:

.nty
I certrfy that the wrthm mstru- i
ment was: recervft?d for record on the

‘in book / reel / voliime No

FTER' 'RECORDING RET VRN TO

Aspen-Title; & ES(X Wy

) as document/fee/frle/ 1




