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. Deed and:Note described heréin is paid. in ful;,‘except,to,clear*fbr'a homesite and a
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perty until this Trust

other rights thereunto belonging or in anywise

rolits thereof and all tixtures riow’ or ‘hereafter attached fo'or used in' connec-
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Dollars, with interes

¢ thereon according to the terms of a promfssory

note of even date herewith, payable t3 b-er-z'éiiciary or order'and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... L. L 9.

- The date of maturity of the debt secured by’ t strume. stated above,. on which the final installment of said note

becomes due and payable. LERL T e
The cbove describad real properiy is not currently ust

"'To protect.the. security .of this trust deed, grantor. agreesi.: .. ..(a) consent to the m
1. To protect, preserve and maintain -said property in good condition granting

tor lﬁgri‘cdlm};:l, timber or grazing purposes.

aking of any.map or. plat of said  property; .{b). join.in

any easement or creating any restriction thereon: (c) join in any
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and repair; not. to remove or. dernolish- any ‘building or improvement thereon, or othe

not to commit ‘or permit any waste of, said property. k ‘ st

PRRRTRVED TN 1 complete or restore promptly and

‘manner any . building or improvement whichh mey

destroyed thereon, and pay when due all cosis incurred therefor.
-1 3 To. comply with &ll laws, i

_in . good - and workmanlike ~granfee in_any. recon

ordinances, : regulations,. covenants, condi- "}
tions and restrictions allecting said -property’; if the beneliciary so requests, (0
join in ing such i ing ts pursuant to the Uniform Commer-
cial Code as the beneticiary “may require \and fo. pay for liling seme in the
proper , public :okfice [of! offices, ' X
by filing ollicers or searching agencies a3 may’ be déemed “desirabls: by the !~
beneticiary. : ‘ : RS AR . % ‘ :

10. Upon any

pointed by a court, a

erty or any part ther

X _To provide and continuously maintein. insurance on. the; buildings - less
now, of :en:lterh';erecéed on ;hebsaicll.‘;?remiszs a,tzfainst loss or. damargie by *lire’
and such other hazards.as tha iary. may - time tq time require, in
an amount’ notiless’ than s:.:»I.ul'i -lﬁﬂufabofe..xaiu ., lwrittenlin®
fes ", ptable ‘to tha b y, vith loss . payable to ‘the {latter; all - collection of such ren
policies ‘ol ‘insurance shall be delivered’ to; the' benelficiary :as soon 8y insured; “Vinsurance policies or ¢
if the grantor shall fail. for. any reason to procure any such- insurance and -to
deliver said  policies:tothe beneticiary atleast-fifteen days: prior: to the expira
tion ' of : any - 'policy “of: insurance: now- of :hereafter - pleced .on said * buildings,
the beneficiary .may . procure the . same ‘nt “grontor's expense.. . The . 3
collected under any fire or; other insurance: policy may be applied by benefi- i
ciary -upon any‘indebtednesmsecured- herety and in such order as beneliciary
may-di ine; ‘or at-option: ol - beneliciary* the entire t so collected, or
any part thercof, may be released to grantar. Such application or: release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
pursuant to such rotice. N . .
iy i SinTo- keep said - premises. ires-frota coantruction lens;and to pay all
toxes,. assessments; and ather charges ;that may :be.levied or, assessed ,upon or .
against said 'property belors any “part ol ‘such’ taxes, assessmenfs and _athe
chargies become ‘past’ due or"delinquent and ‘pramptly deliver recvipts therclo
to beneliciary; shouldithe grantor fail:‘to snake: payment:of. any! taxes,"asse
ments, -insurance.; premiums, liens , or; other ;charfles .payable. by, grantor, ith
by.. direct : payment. or . by viding, ben:liciery . with, funds with, w
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costs and  expense:
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L may, at 'its option, make’ ‘payient® thereof, the  default_or A

-thereot;: (d); reconvey,

time sithout notice, either in person,

issues and profi‘s, including

execute and cause to be.recorded his written notice
to” scll’ the said described real property to- satisly the oblidation secur
hereby® whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and -proceed - to foreciose this trust deed in
the manner provided in ORS 86.735 to 86.795.

2y this deed or the lien or charge
without warranty, all or any part of the property. The
veyance may be described as the ‘'‘person or . persons

r _agr

be ‘constructed, damaged or -, legally enti.tled‘rherelo," and the recitals therein of any matters or facts shall
; - Qe oo i besiconclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

default by grantor hereunder, beneliciary may at any
; by agent or by a receiver to be ap-
nd without regard to the adequacy of any security for

as wellias® the' cost."of all Hen' searches ‘madé '/ :the indebtedness hereby secured, enter upon and take: possession of said prop-
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or otherwise collect the rents,
unpaid, and apply the same,
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ndebtedness secured hereby,
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default hereunder, or invalidate any act done

indebted: secured
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grantor in pay ¢t of any
mance of any agreement hereunder,

the. latter event the beneliciary or the trustee shall
ol default and his election

trustee has commenced foreclosure by advertisement and
‘prior 'to 5 days belore the date the trustee conducts the

sale, the grantor-or any Iz;th;r person so privileged by. ORS 86.753, may cure
1 the' 1t i

‘and " the ‘amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described ‘in paragraphs 6 and .7 of this
trust deed, shall be added. to and become:a part of the debt secured by this
trust deed, Swithout: waiver, :of ‘any', rights arising’ from breach-'of any ot the'
i and lor such payments,. wth interest as aforesaid, the prop-
. described,. as- well: as. the -grantor;- shall - be;beuad.-to: the
¢, that they are bound. for the payment of the. obligdtion herei
d:all such’ payments shall ‘be immcdiately due 'and’ payable
nd' the nonpayment thereof ‘shall, at the ‘option ol the beneticiar
render . all, sums secured: by this trust:deed immediately. due -and payable: ani
constitute a breach of this trust deed. Vi S
6. To pay all costs, fees and expenses of this trust - including
of title search:. as _well . as..the,other: costs. and; expenses,of, the rus
in connéction’with or in’ nforcing this obligation ‘and trast and
fees actually incurred.: : e N R A
7.1 ToY appear in‘:and ‘deleénd: any ;action- or proceeding purporting ‘{0
rity rights or powers of ‘beeliciary or trustee; and in _any sui
ing i hich the beneficiary or trustee may.appear, including
is deed; to pay -all costs and expensss, in-

sums secured by the
entire amount-due at

being cured my -be &

and ‘expénses ‘actually
-together. with trustee’s
by law. .. ¥ -

the cost
incurred
“attorney.:

. be postponed as prov

.shall.deliver, to .the
Y. ¢the property so sold)
ed. The recitals in

any  sui
clu’:ﬁng evidence ficiary's jor frustee's attorney’s’ fees; . the
amount of ‘attorney’s ' I cases shall be
fixed by the trial court ard in the event -of an appeal from any judgment or
decree ol the trial court, :drantor further ‘agrees to ray such sum. as the ap-
pellate court - shall adjudda reasonable an the Denelicinry’s or. trusteo’s aftors
ney's Ices on auch appeal. . : . E
It is mutually agreed that: @ "~ i

8. In the event that any portion or -all of said property shall be taken
under the right ol eminent ‘domain or cordemnation, heneliciary shall have the
right, it it 30 elects,-to require that all or any portion of the monies payable
as compensation for such taking, which . are in excess of the amount required
to pay all reasonable costs, expenses and atlorney’s fees necessarily paid. or

incurred by drantor. in such proceedings, shall - be paid -to~ bencliciary an
applied by it lirst upon any I ble costs and exp and -attorney's fees,:
both in the trisl and appellate courts, 1ecessarily paid 'or incurred: by " bene-
ticiary ‘in ;uch:proceedinﬂs,:and . the :balance, applied, .upan the sindebtedness
secured . hereby: and grantor agrees, at ifs ‘own expense,” to txke such actions
and execute i such instrumnents . as shall - be necessary .in obtaining such com-
pensation, promptly upon beneliciary's fequest. . b 3 .
-9 At any time and -from time 1 tire upon written request ot bene-
jts foes and presentationi of this deed and .the note for
llation), without aifecting

the indebtedness,  trustee 'may
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endorsement . (in case ol full reconveyances, tor
the liability ol any person for, the payment
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obligation .or_ trust. deed. 1
delaults; the' person eflecting the cure sh

pli the deed of any matters of fact shall be
“of the truthiulness thereof.
the grantor n{ld beneficiary,

(2) to the obligation securc:

surplus, il any, to the drantor or 1o

of the successor trustee. .
17. Trusiee accepts this trust when this deed, duly executed and
acknowledged is. made a public record
obligated to notily any party
trust or of any action or
shall be a party unless such action or procee‘ding is
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del of:a lailure to pay, when due,
trust deed, the default may be cured by
the

1 paying the
time of the cure other than such portion as would

i11-not;then:be due had no detault_occurred. Any.other default; that: is.capable of

under the

ured’ by tendering the formance required
i default or

In any. case, i
sincu
and attorney’s: fees not: excee!

: 14 Othiiwise: the sate-shall be'Béld on the ‘date’and st the 'time’ and
place designated in the natice of sale or the time to which said sale may

ided by law. The (trustee may sell said property either

12 fone” parcel;or:.in _sepnra!c’-parcels-andj‘sha"‘;sel’ll‘rhe parcel or parcels at
auction. to. the :highest: bidder. lor
urchaser its

cash, payable at the time of sale. Trustee
deed .in form as required by law conveying
but without any covenant: or. warfanty, express or im-
conclusive proof
Any person, excluding the trustee, but including
may purchase at the sale.

Ils pursuant fo the powers provided hercin, trustee
xpenses of sale, in-
charge by trustee's

persons
subsequent to ¢t
mdy appear in (he order ol their priority
hin succenar in interext en

. 16, Beneficiary may from ftime 1o time appoinf & AUCCASSOr OF 3uCCes-
sors o any. trustee named herein or. to any inted

Upon such . appointment,
trustee,. the latter- shall be vested with all title,

upon any trustee herein named or appointed hereunder. Each such appomntms

here-

and without ega

rTen to the
powers and  duties conlerred

be made by written fusirument executed by beneliciar:
in the maorigage recards of  the  county or counties in
Stuated, shall e conclusive proof of proper appointment

as provided by law. Trustee is - not
hereto of pending sale under any other deed of
proceeding in which grantor, beneliciary or trustee
brgught by trustee.

NOTE:  The' Trust -Deed Act | provides :that, t1astrystée  hereunder: must be;either on:attornay,; who:is an. active
or savings ond . foan association authorize! to- do business under. tha ‘laws ‘of Oregon or the - United States,
property of ‘this state, its subsidiories, offiiiates, agents or branches, ‘the United States or ony agency thereof,

member- of ‘the . Oregon: State’ Bar,” o} bank, “trust “company
a title insurance company authorized to insure -title- fo-real
or an escrow agent licensed under ORS 696.505 16 !>9b.585.
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devtsees, admmtstrators, ‘execufors,
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.holder.and.owner,
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CHARLES RICHARD COX

otary Pubhc in and for
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er proved to me onf lhve'basis of satis-

N (actory evidence)tobe the person(s} whose namé(s)ie/are sub-

‘s scrgbed to the within instrument and acknowledged tome that ¢

;  bofare/they executed the same

OI‘FICIAL SEAL

.~ JuDI GOOD
NOTARY PUBLIC—CALIFORNIA
NOTARY BOND FILED IN
SAN DIEGO COUNTY

Commus.smn ‘Enpires Moy 10, 1989
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the. ioreﬁox‘ng trust .deed. . AII sums . secured. by . said-.
to you, of -any sums: owing:to:you under:the: terms of: -
by saxd trust deed (whxch are deli
sigr

‘estate now held by you under the same Mwl reconveyance ard documentsto -
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sTEv:Ns _NESS LAW -PUB.CO. FORTLAND. . ORE

MOUNTAIN TITLE_ COMPANY,OFJ .
KLAMATH CQUNTY :
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County of
" I certify that the Wxthm mstrument
" wwas received for record on the22.nd day
.of . - E@bruary 19.88.
at 12;3,3.. o'clock
in book/reel/volume No. ....M&&.. .. on
- pags 2485 .. ....oras fee/file/instru-.
*ment /microfilm/. reception: No. 84572,
Record of Mortgages: of . said County
--Witness my hand and seaI oi
ount affxxed




