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THIS DEED OF TRUST (“Securl ty Instrument") is made o} SN
k.. Fu CHAN. Run.Fang.
(“Borrower ) .
) Wi 1 Tiam:-L, Sisemore: i . Trustee") The beneﬁcrary is
. KLAMATH.EJBSI .FEDEBAL SAVlN.(, A ND LOAN. ASSQCIATJON , whlch is orgamzed and exnstmg
‘under the laws of the.. ‘United:States. of . G2 and whose. address i8 o et .
5&0 Maln Street, Klama 97601

. esreenee)s TN debtls evxdencedby Borrowersnote
‘dated the same date as thrs Secunty T trument (“NTS ), provrdes ‘for monthly payments, with the full debt, if not
paid earlier, due and payableon ....... Ma 20 03! _This Security Instrument
secures to Lender: (a) the repayment of the eviderice ‘the , With 'interest, and all renewals; exténsions and
modlﬁcatlons (b) the p: mént of,all ‘othér'su ‘w1th interest ced under paragraph 7 to protect the security of this
Secunty Instrument; an (c) the per c S Co en nts and agreements nder this Security Instrumient and
‘thé Note. ) \rp ’ L ‘to Tru! A xth power ¢ of sale, the following
described property cated in ... Klal SISO SR EOE RO .2 *County, Oregon:
,""(d) ‘The' repayment of any future advances, wlth Qinterest thereon, made to Borrower i
‘by Lender, pursuant to the ‘agraph : 8" ¢
I‘U ) ‘re ¢ of: rrower, Lender,' at L der' L
v, T tee, to;, Borrower,, ‘may;, make Future Advances
to, Borrowert - with :Lnterest thereon, shall be secured by
this Deed of:. Trust when vevidencedby‘/prom:.ssory mnotes;stating. that sald notes are

to the,,offlcalw plat
Klamath Countyp.Oregon,

TOGETHER WITH all the 1mprowements now:or jnereaftér. erected on the' property, and all easements, rights,
appurtenances. rents, royalties,: mineral; oil and:gas Lng‘r.s and profits, water rights and :stock and all fixtures now.or
‘hereafter a part of the property. All replacements and additions shall also be covered by thls Security lnstrument All of the
foregomg is referred to in this Security I trumentasthe “Property NI EN ER ST

: COVEN ANTS that B01 rower is lawfully seise o_f the estate, hereby conveyed and has, the rlght to grant
nvey the Property and that the Property is unencumbered xcept for; encumbranees of récord. Borrower warrants
tle to the roperty agamst '111 claxms nd dem ds, subject to any encumbrances of record

i THIS SECURITY lNSTRUMENr combmes umforrn covena1ts for: natlonal ‘use; and non-umformeovenants w1th
hmrted variations by _]unsdrctron toconstitutea umform cecumy mstrument covermg real property
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s 1. Payment of Principal and Tntereat; Prepayment and Late Charges, Borrower shall promptly pay when' dué
the principal of and interest on the debt evicenced by the Note and any prepayment and late charges due under the Note.

*t 12 Funds for Taxes and Insurance. | Subjectto applicablelaw orto 4 written waiver. by Lender, Borrower shall pay
" to Lender on the day monthly paymen:s are:due under the Note; antil the Note is paid in full, a-sum (“Funds”)iequal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this. Security Instrument; (b) yeatly.
leasehold payments or -ground rents han’the’ Property, | ‘any; (¢) yearly, hazard insurance premiuis; and (d) yearly
mortgage insurance premiums, if any. ‘These items are_called “‘escrow’ items.” Lender may estimate the Funds due on the

Lo s e R % SRR : .
NIFORM COVENANTS. ;Borrower;md'Lender:cfovenant-gndagreea.gfgllows:‘ : %49@ ;

basis of current data and reasonablé estimates of future escrow items.
- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including:Lender if Lencler:is such an institution).: Lender shall -apply the:Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the.account or verifying the escrow items, unless
Lender pays Borrower interest on thé Fuads' and applicable law permits Lender-to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made.or applicable law
' requires interest to be paid,-Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual‘accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument: CLTD e R e i o S ) ' '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ‘of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promply repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender it not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sumns secured by this Security Instrument, Lender shal} promptly refund to Borrower
any Funds held by Lender. If under pzaragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

‘than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums. secured by this Security Instrument.

3, Application of Payments. - ‘Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority: over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

' receipts evidencing the payments. o
: - Borrower shall promptly discharge any lien-which has priority over this Security Instrument unless Borrower: (a)
‘agrees in writing to the payment of the: obligation secured by the lienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against erforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or: forfeiture of any part of the Property; or (¢).secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lieri té this Security Instrument. If Lender determines that any part of -
the Property-is subject to a lien which miay attain priority over this Security Instrument, Lender may give Borrower a
" notice identifying the lien..Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving Of MOtICe. - 0 ) v wpripoe s Seo G i S
‘... 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
? ' sunts and, for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

_ réquires insurance. This insurance s’halllbé maintained in the am

Iressonably withheld. el T R

“t T All'instrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give toLender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the'insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrower. B ’
"*" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be‘applied to restoration or répair

- of the Property damaged, if the restcration o repair is economically feasible and Lender’s security is not lessened. If the
 restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this “Security Instrument, whether or niot then due, with' any excess paid to Borrower. If
Borrower abandons the Property, or does not-answer within 30 d vs a notice from'Lender that the insurance carrier has
" offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or niot then due. The 30-day period will begin
when themoticeis given: |~ - 1 o o T VETIRIRLLA o
- Unless Lender and Borrower, otherwise agree in'writing, apy,app}iqa;ion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If
~under paragraph 19 ‘thé Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
" Instrument immediately prior to the acquisition. 3
' 6. Preservation and Maintenance of Property; Leaseholds. : ¢ Borrower shall not destroy, damage or substantially
" .change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
'Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall ot merge unless Lender agrees to the merger in writing.” i o N
7. Protection of Lender’s IRights in the Property; Mortgage Insurance. If Borrower fails to perform the
" covenants and agreements contained! in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (suh as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
" regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
‘in the Property. Lender's acuons may include paying any sums secured by 2 lien which has priority over this Security
. Instrament, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
- Lender may take action under this piragraph 7, Lender does not have to do so.
Any araounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

" Security Instrument. Unless Borrower aind Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the.Note rate.and shall b payable, with interest, upon: rictice from Lender to Borrower
yirequ&sting;ikayt’nerit.”“"’” SR S I T T R ‘ S
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8. Inspe ction, \
shall give Borrower notice at the tim

a9, _Cond;mnntion; " The proce;
any condemnation or other taking of an

assigned and shall be paid to Lender. ... .. ..

In the event of a total taking of
Instrument, whether or not then due,
unless Borrower and Lender otherwise
the amount ‘of tha proceeds multiplied

before the taking, divided by (b) the fair market

paid to Borrower. = pr

11. Successors and Assigns Bound
this Security Instrumen: shall bind and

of paragraph 17, Borrower’s ¢ovenants and agreements sha
Instrument but does no¢ execute the Note: (a) is coisig;
that Borrower’s interest in the Property under the t
the sums secured by this S,ccurity‘lnstmment; and
- modify, forbear or.make any ,aqcomm’odations:with

- that Borrower’s consent,
12, Loan C}

grant and convey
y obligated to pay
ay agree to extend,
r the Note without

erms of this Security Ins
(c) agrees that Lender.
regard to the terms o

trument; (b) is not personall
and any other Borrower m
f this Security Instrument o

Tuirges, Ifthe Ioan s;é:é;ired by, this Secuntylnstrum t is subject to a law which sets
law is fm_lly. jntgrpretcd so that the inte

rges collected or to

13." Legislation: Affecting:Lenders: Righ

rendering any provisign of the Note or this'S

€nt’ or expiration of applicable laws has the effect of -

€ according to its terms, Lender, at jts option,

ts. " If enactm

may require immediate Payment in full-of aj] sum
permitted by Paragraph 19, If Lender exercises this

paragraph'l7,.. .. PR e
(oo 14. Notices, .-Any notice to Borrovzer
mailing jt by ﬁrst;clas;;;mail unless.applicable.

S secured by this Securit

Y Instrument an
option, Lender shalj take

d may invoke any remedies
the steps specified in the second paragraph of
p’rovidéd forin thié Security Instrumént shall be given by delivering jt or by
AW, requires use of another method. The.notice shall be directed to the
rjd

Property Address or aiiy.other address Borr_owq

first class mai] to Lender’s 4
provided for in th
in this paragraph.

esignates by notice to Lender. Any
dress Lender designates

een given to Borrower

notice to Lender shall be given by
Yy notice to Borrower. Any notice
' Lender; when given as provided

¥ ,ddrcss‘s_t_‘ated herein

is Secun’ty Ins;rqmeht sha!l be deeméd:'to have b

15, ﬁGovern}i:l,ig ']iaw; S’éi"érabiyl'it}".y T}us Secunty Instru

ment ;ﬁéll be governed b

vfederai law and the law of the

jur;i‘s;dicti(')nﬂ;‘i‘n,whiq}} the Property is located. In the event that
Note c()nﬂ_ictﬁsf,wi’th‘applic' ble law, such conilict shall not affec

which can be given effec:
Note are declared to besuverable. i
' 16. ‘Borrower’s Copy. .Borrower
.- 17, Transfer of ihe. Property ora B
interest in it is sold o orifab
person) without Lender’s prior, w; it
secured by’ this Securify’ Instrument.
federal law as of the date of this Securj
.. IfLender éXéx’-éise;;;thié option, Len
of not less than 30 days from the date t e not;

reasonably require. t¢
obligation to' pay th,
Borrower, this Se
occurred; Hod/‘i; \;/er,

any provision or ¢ |
€I provisions of ‘this Se
is end the provisions of th

his Security Instr}lment or the
curity Instrument or the Note

. Without the conflicting Provision. To Security Instrument and the

changed. Upon reinstatemen
re'm’ajji ffull){ €l ective ¢
celeration under par_agr‘a




eleratlon : followmg Borrower S

unless appllcable law provrdes otlu!rvq‘ ’;The notice uhell spe t‘y: (a) the, defaul (b) the actron requlred to cure the
~default; (©) a ‘date, not less; than 30 tla ] from the date th otice given to Borrower, by which the. default must be cured;
and (d) that failure to, cure'the det‘a ult on or before the date speclﬁed in the notice may “result in acceleratlon of the sums
secured by this Securlty Instrument and sale of the Property. The ‘notice shall further mform Borrower of the right to
reinstate after acceleratron and th_o ngl to brmg a court actlon to assert the non-existence of a default or any other
- defense of Borrower to acceleratlon and sale. If the det‘ault is’ not cured on or before the ‘date speclﬁed in the natice, Lender
at its optlon may require 1mmedlate p'xyment in full of all sums secured by this Securlty Instrument without further
“demand and may mvoke the power of sale and any other remedies permltted by apphcab]e law. Lender shall be entitled to
collect all expenses incurred in p Jrsumg the remedxes provrded in tIllS paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the | powvr of sale, ‘Lender skall execute or cause Trustee to execute a written notice of the
occurrence of an event of default an d of Lender’s electmn to cause the Property to be sold and shall cause such notice to be
recorded in each county in whrch any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescrrbed by- appllcable law to Borrower and to other persons prescribed by applicable law. After the time
requlred by applicable law, Trustee wnthout demand on Borrower, shall sell the Property at public anction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone 'sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sile. Lender orits desxgnee may, purchase the Property at any sale.

Trustee shall dehver to. the purchaser Trustee’s deed conveymg the Property without any covenant or warranty,
expressed or implied. The recrtals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the pro ceeds of the sale inthe followmg order: (a) to all expenses of the sale, including, but not
llmrted to, reasonable Trustee S an at(omeys’ fees, (b) to all sums secured by thlS Securlty Instrument, and (c) any excess
to the person or persons legally enti .

20, Lender in Possession. Upon acceleratlon under paragraph 19 or abandonment of the PrOperty, Lender (in
.person, by agent or. by judicially-appointed receiver) shall.be entitled to enter-upon, take possession of and manage the
.Property-and to collect’ the rents of’ the Property mcludmg those past due. Any rents.collected by Lender or the receiver
shall be apphed first to, payment of the costs of; management of the Property and collection of rents, including, but not
limited to, receiver’s fees,: premrums on recexver s bonds.and- reasonable attomeys fees, and, then to the sums secured by
this Secunty Instrument. - Caiyerd :

= 21, Reconveyante. Upon paymcnt of all sums secured by thxs Secunty Instrument ‘Lender shall request Trustee to
‘reconvey the Property:and shall:sutrender this Security Instrument and all notes.evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shail reconvey the Property without warranty and wrthout charge to the person or persons
legally entitled to it. Such person or persons shall pay any: recordat:on COSts; ;- Ll

22. Substitute Trustee. Leider! may: /from time to time ‘remove Trustee ‘and: appomt a successor trustee. to any
‘Trustee’ appointed -hefeunder: Wlthout conveyance'of the Property, the succ&ssor trustee shall succeed to all the tltle,
‘power and dutxes cont‘erred upo i Frusted herein and by 'xpphcable law. i ; el
’ ) s ' rty isnot currently used for agncultural ‘timber or grazmg purposes

the Note, “attomeys fees” ‘shall mclude any

25 Rlders to thns Securlty lnstrument. If o e or more rlders are ex cuted Y Borrower and recorded together w1th

this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
Supp the cogenants -and- aoreements of .this Security, Instrument .as if the- nder(s) were a part of thlS Secunty

D 2—4 Famlly Rlder

Pt Seal)
G —Borrower

E‘ebr:u x

dat,
Husband and Wife ( ae)

Notary Public -

......r.....--.--........--.-.

K]amath Flrst Federal Sav1ngs and Loan Assoc1at10n
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