PARTIES'

e g rom Mo; gagee,‘Mo tgagor
-,’hereby mortgage grants, bargalns, ells and conveys: -to:r i
?fTMortgagee, thei 1CCEeSSOors: “‘assigns, the follow1ng—descr1bed
 real property, situate in > Count ofﬁKlamath, State of &
,~0regon, to—w1t. I fe BEES ;'”' R : ;

g;The NWP of the SEP of»Sectlon 27, and a tract of land

‘ js1tuated in the WiSwk of Section 26 - and - the E%SEP of "

[ﬂSectlon 27, Townshlp 38 South, Range 9 FEast ofi‘the . =
fwlllan=tte Merldlan, Klamath County,: Oregon,‘and belng e
b ‘d*’S’follow i , :

;'fBeglnnlng at the corner common to Sectlons 26 27,'34”g

“oand 35, . Townshlp 38 ‘South, * Range 9 "East ©of the -
: lame \ ‘ yodin: Klamath" County ;" Oregon,lthence

; 1ong the: Sectlon 1:Lne a distance '0of 660 feet,
imore  or .lessy ‘thence North ‘1,747 ‘feet; thence West,

miE 2y 020‘feet to thei West line of the Northeast % of the
f;SoutheasL s of- saﬂd Sectlon 27; thence South along the
f?subd1v1s;0n line,:"a dlstance of 1,747 feet, more . ocxr:

s ito the Southwe‘t'corner of the ‘Southeast % of the

Sectlon 27-”thence East, along the S

r§§A$SG, a tract off . = of Sectlon 27 and
. the Nu4sWx of Section. 26, Townshlp 38 South, Range 9
'Sof;the Wlllamette Merldlan, more partlcularly

Lhe‘% corner common to sald
,(uth 89°40‘ West*along ther




| 0f 928.25 foet to “pin; thence North |
_ _East along the North 1i ° of that land deeded to
Coleman and :d ,‘vedfinjDeengéécrdsidfiKlamath,County;'f
;Orégon,Ain'VQlume~17l;apagébsssgia'diStange of 2018.30 -
feet to’ah~iron;pinjonjthefEaSt boundary of the WiWiswy :
-of said section 26;chen¢e:North?OP21}~East?aldngcsaidw3.;
'Ea$ﬁ[boundary‘a*dislahgefdfﬁ928;51?féétjtoﬁé”pdint]dnf;r”
the East-West centerline of ‘said . Section’ 26; thence - .
; South,899Q5§iWEst;alqngjthggce_terlinejoffSaidlsection ,
i }:26,yagdistan¢e4qf 659;8Z;feet;;mbrefdrﬁlés$7tb;the{pb'ntf{
" of beginning. | i . R e

i

R

A tract of ahd‘situaﬁédfih[théjSE%SE%;@ffSeCtidn'27;1'” 

Towhshipﬁ;’;scuth, Rgnge39*East;ofgthe:Willamette}i‘ :

- Meridian, b:e’partigg;arly{dgsb:ibed as"fol1ows{  o
“afithéjNdrtﬁweSﬁf&o?nérxdffthe'SE%SE%,of:séid
i ‘thence East j-th ine V

~Canal; thence: Sout
' the - Enterrrise -
~intersection iw: West line of: the ' SEY: . said
,.'Secﬁion727ﬁ!fyid‘point;being;North10?217ﬂEastfa{distance
- of 281.2 feet from;thegitdn;pinﬁmérking the Southwest
, el L it 275 : :
| SEXSE% of ‘said
r.MOre or less, to

S

‘ALSOfExcEmeg;,‘,'THEREER{;M,i:hé"ﬁfdl;t:wing’:v‘ R

,Beg%ﬁhingratfénﬁirdn'éxieﬁéituétedﬁohjtheISouthWesti

'W‘{corner«of/said Sectioﬁ“ZG,ithenéefNorth'89905',EaStf4j

along ‘the Sbuth“line;ofisaldlSeqtion¢26 aidistanCe'of-

‘?,660ﬁfeetjtb_anfiron1pin;fthencegNp:tn;ovzl' East |
. kparallellwith%the:West 1ineg6f}s§idj8ection 26, ‘a -
\,distance-ofgl747,00;feét tokanfir¢nfpintfthence'South-

89°29" Westia@distanCegof{l487;94gfeet,t
‘Situatedion}the?Westjedgeé £ Y
District'ditch:easemenﬁ;,t' ] u th
said;Westerly;ditbh_eaSemént,SOuth,26?03"West 109.8:
feet to a point; South 2°26' West 163.5 feet to a:point;
 South 30°48 West 146.3 feet to a ‘point; South 2°08' -
- West.201.8 feet; South?27904F>West1450.2ﬁfeet to a-
- -point} South l2?27"We$t>26448qfeet,to;a point; South'
'726°5l’_Wést5260,5}feet-to an 'ron”pin on;the'Westvline‘9

- of the‘SE%SH%;ofisaid,Sectiohﬁ27:-thence*South~0221?j S

WestjalongﬁthefWest~1ine,of;SE%SE%;of?Saiquectiong27;§a". o
i distdhCeﬁdf,281.20-fEehf;toqthgjlrbn»pinﬁmarkingfthe“ SN
©* Southwest c rne:ﬂbfgsaiﬂTSE%SE%~ofgsectio 27, thence

" East to the Oint;ofgbeggnniﬁg;
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(b) - Mortgagor's f
the provxsrons of thls Mortgage,-

(c)~ Mortgagor s 1nsolvency or‘lnablllty to: pay
their debts as they’ mature or Mortgagor S assrgnment for the
penefit of creditors or: flllng ofia oluntary petwtlon in-
bankruptcy, or 2 voluntary petxtlonﬁ eecking reorganlzatlon,‘or
effecting a plan or -other arrangenent ‘with credltors, or :filing.
an answver consenting to or -taking any. other action: lndlcatlng
acqulescence in any. 1nvoluntaryf'pet1tlon pursuant "£0, OT

purportlng ‘to be pursuant ‘to, -any bankruptcy, reorganlzatlon orgivi'
insolvency laws of ‘any jurlsdlctlon, or: adjudlcatlon of Mortgagor.: ..
as bankrupt: or 1nsolvent by a court | of competent jurlsdlctlon_orlg

appolntment of a’ recelvel for y substantlai portlon of
Mortgagor's property.f

7 .2 Remedles on Defatlt , If any default .occurs;, »
Mortgagee may, at their: optron,.[eclare ‘the: entlre unpald balance
of pr1nc1pa and: accrued 1nterest secured by thls Mortgage
mnmedlately due .and payabl together with any prepayment
penalties 1mposed by any" agreement or securlty agreement ‘between,
Mortgagor and -Mortgagee; : ~fore e oroceedlngs ‘may be
immediately conmenced. ALl rlghtcu and - remedles of Mortgagee

chall be cumulative. and . nonexc1u51ve ‘and ‘in addltlon to any other-

right or remedy contalned in this Mortgage or otherw1se avallable
under appllcable -law.’ The - fallure of" Mortgagey toﬁeherc1se ‘any
optlon given hereunder ‘shall no “he: ‘taken' or--de 4 a'waiver of

- £heir right to. exercise, ‘their “option: as to any hast o 8 bsequent,l:

v1olatlon of any covenants or stlpulatlons

SECTION 8. ATTORNEY FEES AND OTHER VOSTS

In the event sult or stio f“'f i £0 foreclose thlsﬂ”

Mortgage, Mortgagor will -pay addltlon” o the: costs and:’
disbursements. allowed by law; nuch sum as- ‘the Court. may . adjudge
rezasonable attorney fees din- such suit ‘or! raction or .upon ‘any

‘appeal or petltlon for review. Iortgagor w111 ‘also: pay. such sum’

as the Court: may adjudge reasonable ‘for the necessary examlnatlon
and. search of: ‘the public: records respectlng +the tltle 4o the
mortgaged premlses.. The Plalrtlff in~such suit:‘or. actlon may
take judgment thereln for such ‘SUmMS. ‘Mortgagor: will pay" “to
Mortgagee all ‘sums, ,1nc1ud1ng costs, expenses~and reasonabler
agent and. attorney fees, which Mo v.: expend ‘or ‘become-:

ebligated for in any proceedlng;, 1egal or ‘otherwise; ‘involving f:_:”
the title to the mortgaged premlces, or: to: establlsh, protect or i

sustain the. lieniof’ this! Mortgage, ‘or its prrorlty, ‘o in.
defending agalnst liens;. .aims; lghts,gestates, easements or.
restrictions; O for:- ev1denij : e to ~the mortgaged

premises. Interest shall ‘be on.all such: sumsjf?f“
at the rate then payab on: ;i th lebtednes :secured hereby._rr

This Mortgage shall st ind as se 'Z, }j_'gif”:l_H‘,:‘ hese Sums:
and interest’ in ‘like ) : Pl ot ‘
1ndebteaness secured.
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SECTION o

, m‘rtgaged premlses, or any part thereof are.
-any. power : of ‘eminent domain or acquired for
‘public use, the damages, proceeds, and the -consideration- for ‘such
achlSltlon, to: the extent "of the “full amount of the indebtedness
secured by this Mortgage,_lncludlng any expenses and attorney
fees 1ncurred by Mortgagee ‘on account of such: condemnatlon, are
ed. Mortgagor! to! -

i Term1nolo' 1e ji 'Mortgagor" and the
1anguage of: thls 1nstrument shall, whereithere is more than one
,Mortgagor, oe construed: as plural nd- be:blndlng jointly and

‘severally upon all;MorLgagor and’ the wordl"Mortgagee"'shall
: apply to any holde of thls Mortgag il . .

el 10 2 Noanlver. No‘condltlon of thls Mortgage shall e
be deemed walved unless expressly walved 1n wrltlng by Mortgagee.

. 10 3 Notlces Whenever any notlce, demand or . request

- is requlred "by the  terms of this: Mortgage or by any law now : in-

existence ‘or. herea ttr enacted, the notlce, demand or: request

shall be suff1c1ent if'enclosed inva. postpald envelope addressed
rat ,e'last addre’s.actuall furn

or ‘at ‘the: mortgaged_] i ’

‘statlon or letter ‘box

Mortgage.,t B ; 7 : e
10 5 Applicable Lau Thls;Mortgage shall be governed

by the law. of the ;and: any. question arising :
hereunder shall be onstrued or‘determlned accordlng to such law.'~'
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