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‘ , ecelved Mortgagor from Mortgagee, Mortgagor
_;vhereby mortgages,’ w;rants, bargalns, sells ‘and ‘conveys. to: .
", Mortgagee, their successors’ “and. assigns,. the: follow1ng—descr1bed
“lreal property, 51tuated in the County of Klamath, State of
1 Oregon, to—wrt- ’ e

: PARCEL 1. EL of Sectlon 22 Townshlp 33 South, Range
75 East of the Willamette Merldlan, EXCEPTING therefrom
the SELNEVNE;SEQ' of said Section: 22, ALSO .EXCEPTING .
‘therefrom ‘that portion’ conveyed to the State- of Oregon
by deed dated March 18, 1937, ‘recorded. March 25,1937,
ini Volume +108,- page 287, Deed Records. of: Klamath County,
Oregon, ALSO - 'EXCEPTING therefrom that’ portlon conveyed
by the First National Bank of. ‘Portland, Testamentary
‘Trustee wader the Last Wlll ‘and Testament of Amy Ryan
Zunbrun,,also known ‘as Amy L. Zumbrun, deceased, to Fort
Klamath Cemttery A55001at10n by deed recorded July 29,
1946, in Volume 193, page 127, Deed Records of. Klamath
County; Oregon, and being descrlbed ‘as’ that portion: of
the NEXNE4NEY%SE% of said Section 22 lylng South:of the
Crater Lake nghway, ‘ALSO EXCEPTING ‘therefrom: those
portlons”~onveyed by :deed’ recorded in Volume 99, page e
. 499, ‘and :in Volume 99, page 501, and in Volume 101, page .
157, Deed Records of: the County ‘of - Klamath State of ‘
Oregon,‘ the State of Oregon.yi :

'ALSO, beglnnlng at the“lron pln whlch nmrks the ‘
_Southeast ;corner of the’ 'SEY of NE% of NE% of SEL ‘of
‘. Section: 22'2Townsh1p 33 South, 'Range 7% East of the
Wlllamettt Merldlan, and running : thence North 89 degrees

fy'(an 1ron an, thence N rth,85 degrees 44' East - dlstance”
‘ ' o/ar hence South along th;
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"fand No/lOOths ($200, 20 00) DOLLARS, ev1denced by the promlssory
‘note from Mortgagor ta wOrtgagee ‘dated ‘February 15; 1988, with a

t\,maturlty date of- Februar 2003, together w1th interest

' payable. on the: unpaid: balance thereof at: the ‘rate spec1f1ed in

- the Note and to addltlonally secure the. performance and payment .

;- 'by ‘the Mortgagor hereln of a cerrain: obllgatlon and mortgage to

“Obil S. Collman, . ‘dated February: 15, 1988, with a maturity
date of February 15, in.the pr1nc1pa1 sum of Eight-Five

jThousand and No/lOOths (s85, 000.00) DOLLARS, recorded on February
‘g3, 1988 in Volume M-88 at page 2579 , Records of

'Klamath County, Orecfori, upon real  property —conveyed: by the

~ Mortgagor to the Mortgagee as ‘& partlal ‘down payment upon. the

- real propertv descrlbed in thls Mortgage, purchase

,}:Mortgagor from the ‘Moritgagee. AlY covenants and prov1s

i this- Mortgage shall ipind the: successors ‘and assigns of Mortgagor

i and shall inure to the beneflt of the successors -and- a551gns of

... Mortgagee. . i .

SECT ON 3. WPRRANTY OF TITLE

At the tlme of executlon and dellvery of thlS Mortgage,
Mortgagor is the: owne: “of :-the mortgaged premlses in fee simple, -
under a purchase money arrangement with  the, Mortgagee and the ‘
mortgaged premlses are free and clear of 11ens and encumbrances.

SECT[ON 4 PAYM NT AND PERFORMANCE

Mortgagorfw111 pay, when due, the 1ndebtedness secured
by thls Mortgage in, a‘cordance with the terms thereof. Mortgagor
will strictly perform all obllgatlons of: this- ‘Mortgage and of: the.
Kote'and Mortgage’ ‘to Obil S: Collman, et uxXx:, as. herein: above
descrlbed. Mortgaoor will promptly comply w1th all existing or
future laws; rdersfand regulations of. ‘alil state, federal,
municipal and local governments or any 51m11ar bodles affectlng
the mortgaged prem:ses ox thelr use.’ ,

SECTION .CHARGES AGAINST MORTGAGED PREMISES

5 1 Taxts,and Utllrtles. Mortgagor w111 pay when due
all ‘taxes,. assessments, water .and other charges for utility”
services that may be: 1ev1ed, assessed or ‘charged upon.or ‘against
the mortgaged preml ses, OY any ‘part thereof. Upon request,’
Mortgagor shall dellver to: Mortgagee ev1dence ‘of payment of the
taxes, assessments or other charges.

5 2 Eﬁgns and Encumbrances. Mortgagor will promptly
pay and satisfy any. Gonstruction liens oI other encumbrances that
might by - operatlon S5f law Or: ‘otherwise . become a lien upon the
‘mortgaged premls s,»whether or ‘not. superior . “to the lien of. this
‘Moxrtgage. Mortgagor may w1thhold payment of -any claim “in
connectlo‘;x ith &; ood—falth ‘dispute; over the: obllgatlon to pay.
'so long as. Mortgage 's propert i"terests ‘are not jeopardlzed
If al 11en is: fllcd as a resuLt o ’nonpayment, Mortgagor shall,
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T : = 3(c) The happenlng of an~ev nt”of'default under “
‘the Note or Mortgag to Ob11 S Collman, et ux, as hereln above Lt
descrlbed : i ; : : :

‘i o

E (d) Mortgagor s 1nsolvency ‘or inability to pay
thelr debts as they mature or Mortgagor' [ ass1gnment for the .
benefit . of" credltoxs el of flllnc of a voluntary. petition in '
bankruptecy, or..a voluntary petltlon seeklng reorganization, or
effecting 'a plan or: ‘other arrangement with creditors, or: flllng
an answer consenting to or taking any: other raction indicating
acqu1escence “in-rany 1nvolunta"y petltlon pursuant to,.. or
‘purporting to be" pursuant to; any bankruptcy, reorganization or
insolvency laws ' of any jurlsdlc ion;:or adjudlcatlon of Mortgagor,a
as bankrupt or"- 1nsoLVcnt by-a’ court of ‘competent: jurisdiction; oxr
app01ntment of a Iecelver for any substantlal portlon of
Mortgagor S propertv L . SR : ,

Y O 2 Remedles on Default, ‘If any default occurs,
Mortgagee may,-at their optionjy declare the entire unpaid balance’
of ‘principal’ and accrued interest secured by : ‘this Mortgage!
immediately-idue. and payable, together ‘with any- prepayment
penalties 1mposed by any. agreement or ‘security: agreement between
Mortgagor and Mortgagee,  and foreclosure - proceedings may be:
~immediately commenced. All rlghts and - remedies of Mortgagee
. shall be cumulatlve and nonexc1u51ve and in addition to any other
right. or remedy contained ‘in this- ‘Mortgage. or otherwise available-
~under applicable 1aw.» The fallure of Mortgagee to exercise any o
option glvenghereundel ‘shall-not be: taken -or deemed ‘a waiver: ‘of-
their right to exercise their option as to any: past or . subsequent
'v1olatlon of any covenants or stlpulatlons.‘ : .

SECTION 8. ATTORNEY FEES AND OTHER COSTS

’ : In the e enL suit or’ actlon is. begun to foreclose thls
Mortgage; Mortgago: w111 pay,'ln ‘addition::to  the . costs -and
disbursements allowed: by law, .such. sum ‘as the Court ‘may. adjudge
reasonable attorney fees "in- such suit  or action or upon any
‘appeal or. petltlon for rev1ew.1 ortgagor w1ll ‘also pay such .sum
as: the Court may adjudge reasonable for the: ‘necessary examlnatlon«
and  search of the: publlc records respectlng the ‘title  to the
mortgaged premises.  The Plalntlff -in "such suit .or action may
take .judgment thereln for such sums.' Mortgagor will pay -to.
Mortgagee all sums,: ‘including:. costs;,  expenses. and" reasonable
agent and attorney. fees, whlch ‘Mortgagee may: expend or: become
obligated for in any proceedlngs, legal.or otherwise, involving
the title to the mortgaged premises,: or to establish, protect. or
sustain the lien: ofthis.  Mortgage, or . its priority, or in )
defending agalnst llens, claims, rlghts,'estates, easements or
‘restrictions, 1or ‘evidences . of ‘title .to the mortgaged:
‘premises, .- Interes1 shall be paid to. Mortgagee on ‘all such sums
at the rate then payable ‘on’ the 'indebtedness secured ‘hereby.

This Mortgage shalil stand as: securlty for payment of these- sumsbﬁ'

“and “interestiin llke;manner : as” for: payment of the :
1ndebtedness securpd - ,

. MORTGAGE




condenn.. IE the mortgs
condemned unde;:
Public use

1001y
,language‘Qf

Ferminols .
,V'Mortgagor

less exXpr

'Nétices.
ths

‘Station or lett

ﬁ16}4l

;;;;'[~gggg§cab1e Law, -
W2f the State or o

Thé'part.
ten above

| Eirst wrig

6. MORTGAGE

 smerioy 5,

¥oar Of eminent
"‘ ~',.«  : .

SECTION‘iO.

'Whéneﬁer,
of ‘thig Mortga
'  fthe no

" This Moy

:fCONbEmNAT;dN{A,
miSes}véf,any

do

"MiSﬁELLANEOpS'

'fwaalg"Mbrtgagbr"
hor --ga

anYEnotice, quest
'ge'Orgby'any law now in
tice, .demand Or request
;'nTa,poStpaid,envelope;addreséed‘
jactually2furni3hed to Mortgagee,
a itéd[in,ény’postfbffide

Timé‘iS%of'tﬁé essenceﬁ6f this

fgégefshéil be,go&eﬁhédl
any ¢ ~arisin




)‘és.f;ngrﬁary1:1

 County of : P TR

S ‘fefsehally appeared the ab
and;KAREN Ly TUTTLE

Ifo;egqing Mortgag= to

ove-named KENNETH L TUTTLE
dba DOUBLE K RANCH, and - acknowledged ;the -
be thevr voluntary act ‘and -deed. = Befo:e‘

Notary Publlc for: Oregon
My Comm1551on explres-

"]Flled for record at. request of __\‘ Mountain Tltle Companv
“of Febry uary. _AD, I -
S 2 A B ! -

231

7. mORTGAcE
‘”?88 ~02- 03c(M1>18)‘




