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 k1améth First Federal
'PLi0J Box 5270
lamath Falls;

-B8.8: The grantor s :.-Jame Aer and Cy .

Husband: ‘and 'wife: (“Borrow The trustee erennieleenan
- erents AL Lam L Side (“Trustee").Thebéneﬁciaryis
: KLAMATH ‘ElB,SIEEDE 3S. LLOAN.AS AT . -+~ Which is organized angd existing
: »under"thé]aw e’''Un d!sStat ‘of. erica; : :

540, SR 2o v

Tigg (“Lender -).
Dolla Thisdebt is evidenced by Borrower's note
€ d;  this Security Tnstru; ent (“Note™), w rovides f nthly paymenits, with the fuil debt, if not
due and payablé on ... et MATC 0:.:20. i oen This Security Instrument
0 Lendet: (a) the re the ed by the Note; 1 h interest, and all renewals, extensions and
ions; (b) the pay; K WIth Interest, advanced under p: 8raph 7 to protect the security of this
fnstrument; and (c) the peffiirm \c¢ of Borrower's covenants and fecments under this Security Instrument and
onveys t in trust, with power of sale; the following
I "County, Oregon:

eon, made to Borrower‘

ver, <Lender, .at'Ie s option. prior, to..
. tee.to, Borrower,, may. make. Future Advances
. ; s, interest thereon, shall be secured by’
“this Deed’ of ‘Trust idenced by ;Promigsory notes ‘stating that said: notes are
Secured hereby.. - e LERA el e L : R

A2 that ‘porssen o +13, 4,8 dnd 8 of . Soctien 18, founship 25
South, :2mnge 7 case of ‘the Willazetto #oridian, lying Hortherlyof
| State Eijhvay Ho. 422 and :Basterly of Stata ‘uighvay.u;; 427, -

- SAYING AlD EICIPTING the ‘Zolloving: ‘A parcel.of lang situated in the
JH1/2 of fiscticn 19, Tovnship ‘3% :douth, :Range 7 East of the Willamatte
Moridian,:zaie paccel being poctions of Govarnment Lots S ang 8. of

r:said Secticn 19, and being b on 9. S 1y by the Modoc

“Point Bi¢hway: (State Bighvay. 1427} and on tho Southoasterly by . .

.- Chiloquir Magkot Road (stat-‘ulqhvay #422) wore particularly described

. .88 followsg: - - B . :

.- Begianing ‘at 3 point on the centerline of said Modoc Point Highvay at
Engincers fsta:ion‘lz70+50.7. 82id point being. approximately 1229,0
feot Sout!y and 20 foot East of the North one-quarter corner of said

thunce leaving aaid canterline Worth 50 dagroes 17° East a::
435.0. fect to a point: thence South 39 degrees 43 East a
30.0 faet, more.or lass, to a Ppoint on the centerline of
ket Road (state Hichsay -9422);. thence along said .
centorline South' 50 degrees 17' Wast o’ distance. of °29).0 feet, more or

Cless, ko the teginning of a 20 degree 4Q' .12* curve-to the right;
thence: al¢ ng the arc’said curve having.an angle’of 67 dagrees 30+ and
a radius cf .\99.83,&":,'} distance of 235.4: faet to ‘the boginning
a 45! curve to the vights :

angle of <8 degrees-30Y a f HE
e 02 383.4 feot, .more:or 1cs t PoLnt on centerline of the
Hodog: Polh:-nl‘;:\vny- thence along said ccn:e:unarrlct:hvanuuy a
a3 9L 60.2 £o0t, ‘mors or 1 £8. to the point.of- begianing. -
~ R R R “ ko

.“Jo;thbnobé:gldh ying vithid Ehe bcﬁnéitiio"a!;aodec o
ata: Lighyay 0427 :2nd Chiloguin Macker c3d (Gtate
b ; e i

e S EES
RugLT TOGETHER{anHtaﬂj , , ; cafter:
lappurtenances, rents;: royalties; minera il and:gas? and: profits;:

‘hereafter a part of theproperty. ‘Allreplac:ments and additions shallialso be
foregoing is refe rurent asthe “Propertytii. o

NE
mbrances of record. Borrower warrants
ubject o any. encumbrances of record.

ction-to constitite’y unifornt Secarifivinstruitent coveringireal property.
% { by i {5

HE 0

binesi‘uniform: covenanits for-nztional ‘use and ‘non-uniform coveniants with

e
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E i Payment of Pnncrpal nnd Intev esty I?repaymeut aurl Late Chargos. Borrower shali promptly pay'when due. "
the p*'lnclpal of annd interest ofi' the debt evidenced by the Note and any prepayment ; and late charges due under the Note,: "+
i1t 1.2, Funds for Taxes an(] llnsuranee. 1 Subject to' appheable 14w or'to d written Waiver by Lender, Borrower shall pay -

to Lender-on the day monthly payments dre due uinder the Note; untilithe’ Notevis puid in full; a-sum (“Funds”):equal to
one:-twelfth  of: (a). yearly-taxes and asses smtnts which may. attain pnonty oyer. this, Security Instrument; (b) yearly
lm.,ehold payments 2 ground rents on lhe Property, 1f any, (c) yearly hazard xnsurance premrums, “and (d)’ yearly
mortgage msurance premlums, if 2 any These items are called ‘escrow, 1tems » I}ender may estrmate the Funds due on the
basrs of current data and reasonable estimates of future escrow items. :

/- The Funds shall be held in an institution the deposits orlaccounts of which are insured or guaranteed by a federal or
sme agency (including Lender ifi Lender is such an institution). Lender shall-apply the Funds to:pay-the escrow items.
Lendsr may not charge for-holding and applymg the -Funds, analyzing the.accourit or verifying the escrow items, unless
Lender pays ‘Borrower. interest-on the:Fuiids and applicable law. permits: Lender. to make such a charge. Borrower and
Lender may agree in writing that interest ishall be:paid on the Funds. Unless an agreement is made or applicable law
requlres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lénder
shall'give to Borrower, without charge; an unnual‘accountmg of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds’ was made The Funds are pledged as addltronal security for the sums secured by
this Sectirity Instrament: i .

. If the amount of the Funds held by Lender, together wil th the future monthly payments of Funds payable pnor to
the due dateés of the escrow 1tems, shall exceed the amount requlred ‘to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly reperd to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

~~ Upon payment in full of all sums secur ed by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property.or its acquisition by Lender; any Funds held by Lender at the time of
application as a credit against the sums secuired by this Security Instrument.

3. Application of Payments. Un less applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, t() late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under para graph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. .. Borrower shall pay all taxes, assessments, charges, -fines and impositions attributable to the
Property which may attain priority over'this Security Instrument, and:leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person.owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovrer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dlscharge any lien which has priority over thls Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblijation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforctment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to this  Security Instrument. If Lender determines that any part of
the Property is subject to-a lien which muy attain priority over this Security Instrument, Lender may give Borrower a
notice 1dent1fymg the lien: Borf‘ower shall: '.atrsfy the lien or:take one or more of the actions set forth above wrthm 10 days

of the giving of notice..: -
¢3+ 5. Hazard lInsurance. ,»Borro rer, shail keep the 1mprovements now exxstmg or hereafter erected on the Property
msured agamst loss by fire, hazards mcluded wrthm the term " errtended coverage” and any other hazards for wh1ch Lender

insurance carrier provrdmg the msurance shall
unreasonably w1thheld

Unless Lénder and Borrovier other'\lnse agree 1n wntmg, msurance'proceeds ‘shall be applred to restoratlon or repair
of the Property damaged if the restoratlon or reparr is econormcally feasrble and Lender S secunty is not lessened If the

applled to the sums secured by y thls Secur ty l’nstrument, whether or not then due, _w1th 'any excess pard to Borrower If
Bormrower abandons the Prope:rty, or does not answer wrthm 30 days a‘notlce from Lender that the insurance camer has

postpone the due date of the monthly payments referred to'in pnragraphs Tand2. or change the amount of the payments. If
under paragraph 19 the Property is acquirid by Lender, Borrower s right to any insurance pohcres and proceeds resulting
from damsgé to the Property pnor to the’ acqursmon shall pass 1o Lender to the extént of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. - Preservation and Maintenance of Property;. Lea.,eholds' :Borrower shall not destroy, damage or substantially
chunoe the Property, allow the Property to detenorate or cornmit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqutres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 'to the merger in writing,

: 7. Protection of Lender’s Rights/in the Property; Mortgage Insurance. = If Borrower fails to perform the
covenants and agreements con tained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in:the Property. (such as ‘a1 proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulatrons), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. Lender’s actions may in¢ lude paying any suras secured by a lien which has priority over'this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragrash 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
;1 Security Instrument. Unless Borrower and Lender agree to other terms{b nzyment, theseé amounts. shall bear interest from .
 the’ date of dlsbursement at the Not and shall be ; terest, upon not'ce from Lender to Borrower .

e 'requtstmg payment




If Lender }'qc;mﬁir»ed mortgage insurance as a condition of makisg the loan seéuxjgd-by;this‘s_e\cjri_tiflnstmmem, v
Botrower shall pay the premiums:required to meintain the insurance in effect until siich time as thelrequirement forthe. =

insurance terminates in accordance with Borrower’s and Lender’s written agreement of applicablelav: _ 3

: . oo

"'g. Inspection. Lender of its agent 1nay make reasonable entri¢s upon and inspections of tﬁe"Pi‘qpefty Lender’
shall give Borrower notice at the time of or prior t0 an inspection specifying reasonable cause for the inspection: R
. 9;,Condemnation. ” {The proceeds of 4ny ‘award or ‘claim for damages, direct of consequential, il conmé tion' with -
any condemnation ‘or other taking of any prt of the Property,-or for conveyance in lieii of condemnation,. are ereby
assigned;a,ndshallbepaidtpLender.,‘,.-~ Giroet o DR R Ll ST

" In the ‘event of total taking of the I’roperty, the ﬁl:oceé_‘ds shall.be abplied fé;tﬁé"'fsﬁms secured by this Security

Instrument, whether or not then ‘due, with any excess paid to Borrower. In the event of a partial taking of the Property,
'unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by thie following, fraction: (a) the total amount of the sums secured immediately

‘before the taking, divided by (b) the fair mgrkp;_valpe: of the Property immediately before the taking. Any balance shall be
paid to Borrower. EOIE T B B T '
' 1f the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
_ make an award or settle a claim for damages  Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply, the proceeds, at its option, either to restoration or repair of the Property or.
to the sums secured by this Security Instrument, whether or notthendue. . ~

" Unless Lender and Borrower otherw ise npree in writing, va_‘r.\ygppljc_:abti_éri‘ of proceeds to, principal shall ot extend or

postpone the due date of the monthly payments referred to in para’gra‘phs 1 and 2 or change the amount of such payments.

- 10. Borrower Not Released; Forbearnnce By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums. sectired by this Security Instrument -granted by Lender to any successor in
interest of Borrower shall not operate to reieass the liability of the ‘original Borrower or Borrower’s successors in interest:

Lender shall not be required to commence proceedings against any successor in interest ‘or refuse to extend time for

payment or otherwise ’modify @tnprtizatiqn of the sums secured by, this Security Instfument by reason of any demand made
by the 'origim_al'Bp;[dwer or Borrowerfs,’sﬁo:‘é;?’spr;s'i iﬁfetést,’_!{hyvforbéar".ange by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exer sise of any right or remedy. '

" 11. Successors and Assigns Bounl; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bernefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ancl agreements shall be joint 'ar;d,seyeral. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (@) is co'signing this Security Tristrument only to mortgage, grant and convey
that Bor;owgr’s-inte;&st in the Property wider the terms;of this Security Instrument; (b) is not personally obligated to pay

the surs secured by this Secgﬁty Instruneng and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any-accommodations with regard {0 the terms.of this Security Instrument of the Note without
that Borrower’sconsent. - . - j B e i L AT s EHE
" 712, Loan Charges. . If the n sicured by this Security. nstrument is subject to a law which sets maximum loan.
rges “and 'that law is finally. int rpreted 0 that the interest or other loan charges collected or to be collected in
connection with the loan exceed th ‘permitted limits, then: (a) any, such loan charge shall be reduced by, the amount

g t; an y sums already collected from Borrower which exceeded

necessary to reduce the charge to the permitied limit; and (b) any

permitted fimits ‘will ‘be refunded to Bor rower. Lender may ‘chdose to' make this refund by reducing the principal owed
under the Note or by making g‘dire’c‘;t‘pay‘ mient toBorrower: I a refund reduces principal, the reduction will be treated as a

partial prepayment withiout any prepayment charge under'thé Note: /" a8 - . S :
~© 13. Legisiation Affecting: Lender's Rights: © “If’ enactmient’ of expiration”of applicable laws has the effectof
renderingany provision of the Note Or.thjsSecurity Instrumem:unenforceable according to its terms, Lender, at its option,
riay require immediate payment, in:full jof all ‘sums secured by. this:Security Instrument and may invoke any- remedies
permitted by paragraph 19: If Lender.exircisss this option,\T_iender.shall take the steps specified in the second paragraph of
paragraph 17,000 wee 4 o i hran ] By e e s g R A B IRt S AT e
. Lo Notices. . Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it. by first «class mail unless,,appli;:able-law; requires use:of another, method, - The notice shall be directed. to the
Property Address,or: any.other address Bo;row;i‘,.designatmby,noticé, to Lender.. Any; notice to, Lender. shall be given by.
fist class mail to Lender’s address state herein or any other address Lender designates by notice to Borrower. Any notice

: pfro\iidedtfo;r in tlgisASe;curi,tyEIns;rume t'shall be deemed to have beent givento Borrower,of Lender when given as provided
in this paragraph... v i : PP : . B

R LI ;Gove_rmng‘ verd i ty : ThlS éééumy ‘Ik{t{str\;x"}xent\ shall be gb‘\'éfﬁéd-by(fédéré'l jaw and the ld‘&"‘éf the

Thu

In the event tAbatvany{_prp\(isjon‘_qg clause of this Security Instrument or the
aff ther, pggxisions of this Security Instrument or@he_Note,

which ¢ ':v‘gi‘vgnbeﬁ'ec‘t:w’lt'héi con 18 ; ' visions of this Security Instrument and the
Note are declared to be severable. ...« _ e T b o
~ 16. . Borrower’s Co by I ‘b : py.of the Note and of this Security Instrument.
‘17, Transfer of the Prop T, ost in Borrower. . I all or,any part of the Property, or any

* nferestin it is sold or transferred (orf a binef sti et s sold o transfefred and Borrower s ot a patura;
pérvsc‘;n)‘wi,thqﬁgj Lender’s prior, writtel 1.CO , at its option, Tequire immediate payment in full of all sums,
secured by, :thiSSSecurit_yvlrns‘tmmen oweve hail not be exe ised by Lender if "exvercisé;ls prohibited by

federal law as of the date of this § uril ; .

S L Lender exercises,this option, L ender shall give Bbf’réwé t - of accelerat n The ﬁdtiéé shall prov1dea péﬁfodi
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all s,um“sis'ecured by
this Secufity. Instrument, 1f Bo £ fails to pay these sums prior to the expiration of this period, Lender may invoke any

«»r;éjnedies‘permijtéd.By\thi,sjksegumy‘ ‘ y \ hout her notice or demand on Borrower. . . . . T
' '18, Borrower’s Right to R ate. | rrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this ‘Security \ prior to the eatlier of: (). 5 days (or such other period as
pph ay specify for rein: ;téi'-qégt) before salerof the Propé‘rty,puiﬁu;im&t‘d any power of sale contained in this
d (b), of it judgment enforcing, thi ity In ent. Those conditions are that Borrower:

20 WO “due under this Security, Instrume: ‘and the Note had no acceleration

ents; (C) pays, all expenses ‘incurred in enforcing ‘this’
evs’, fecs; and (d) takes such action as Lender may.
hts in the_Property and, Borrower’s
nchang 01 ent b}
¢ffective as if no ace

raphs 13 or 175




-~ This in
‘: «‘4‘Z

ify: (a) the defai
ce is given to Borroy hic
Specified in the notice may res
e I ty. The notice shall further i ower of |
ring a_court action to ‘assert the ’hon-eﬁs"tei;_ceioff?, default ¢
If the default isnot cured on or before the date specified in the notice, Len er
ayment in full of all symg secured by this Security Instrument without further
DWe ale and any other remedies permitted by applicable law. Lender shal be entitled to
XPeases incurred in pqrsmfhg the: remediésfprOVided in thig_péi-agraphfw,fincluding,' but not limited to, -
Horneys’ fees and costs of title evidence, S ' : o B
invokes the Power of saje T

Trustee sl deliver tq
expressed or implied. The rec ; ; ] ents mag
thereir, Trustee shall apply ¢k f g, , enses of the s; 'i‘x'i&_&l_ijdiiig,;biit'ydt-
limite"d,tb,'i"éaé'dxiia'bléfl‘r'ﬁs%ée'_‘ and atforneys’: ees; (b) to 2l uritxlnsfrnmeht;‘agd (c) any excos:
o the persom o bt s Lgaly enta g poo, SRRt and e)any
aoire 20, ‘Lender j sion, Uy ! '

1d 1o collec; éthgsc—past due. Any rents
‘applied first to ‘payment, of.the.costs of. Management; of ,theiPro'pervty.and col
limited to, réceiverj:g fecvs,‘premiumsv on receiver’s bonds and reasonable gt

thisSecuﬁtyInstruﬂycnt. S I, ST S

legally entitled to it: Such pe
22, Substitute:

. ny -
W succeed to all the title,

ed for %g;x_'ilé,ix:lt:urgl_,ft’im_@vér or gfaZing purposes o
en '}étid,iﬁthé_, Note, “atton ‘é)‘_')s‘"_feés;"( shall includ

<< Notary Public"

sn'umentwas Prepared; by.K

Klamath Firsf .Federal savings .and: Loan Association |

“tsasenas.




msmum:nr sncurmssmrnwmcn CONTAINS  ogaong

S LANGES [N THE INTEREST RATE. IN- -;526335

rr; ‘RESULT 1N EIGHER 'PAYMENTS. . ¢
RESULT IN LOWER r»;mvmms

Tlu.»?uder is made thrs ..22n Si. day of . YFebxu_a.r.y S 19..88:, andis mcorporated into aud shall

be deemed to amend and supplement the Mor tgaze, ‘Deed of Trust, or Deed to Secure Debt (the “Security Instru-

ment’?) of the same date given by th undersigne ed (the ‘Borrower”) to secure Borrower *s Noteto . :

KLAMATY FISE. EEOERAL. Sﬁ\‘ﬂHGS AND. LOAN, ASSOCIAT 0N, - ; : :

(the “Lender ) of the same date %the > 7,;) ajd property descnbed in'the Secunty Instrument and!

locatedat Hv wy . 427 Modoc. chiloguin. ..QB..9.7.6.2.4._ ..... e ‘
: ' Pr0peny Addr&'s : Soed - )

...... .

Mts:llnemions. ln addrtron to the coven ,ts and agreements made in the Security Instrument‘, Borrower and : :

Lender further covenant and agre: as follovias = 15 B e : :

A. IN'EERES 'I'E AND MONTMY PAYMENT CHANt:ES SETEEE ' ‘

“The Note has an «initial Interest Rate” of .8 1290, The Note mterest rate may be 1ncreased or decreased on the
1St dny of the month begrnnmg on . , March_ A ﬂl9 39 . and on that day of the month every
12 .;months thereafter. '

Changes inthe interest rate ae govemed by changes inan mterest rate mdex called the “Index” The Index is. the. .

(Chedt cne box to indicate Index.) :

SIVEER ¢ «Contract Interest Rate, Purc rse of Prevrousl v Occupled Homes, Natronal Average for all Ma]or

Types of Lenders” pubhshed by the Federa Home Loan Banl' Boa.\'d

0=

{Check orebox'to indicate whether therc is any maximum, 'umt on changes m the mterest rate on each Change Date, lf no box is checked there wxll
be ro n:r.amum limit on changes. 1 !
m {1 There is no maxrmum hrrut on changes in the mterest rate at any Change Date : :
#SEE NOTE(Z) [ The interest rate cannot be. chas ged by more than 1200 ‘percentage points at any Change Date. -
BELOW  If the interest rate changes; the amount of Borrower’s monthly payments will change as provrded in the Note. ln-
. creases in the: interest rate wrll result in hrgher payments. Decr eases in the mterest rate will result in lower payments.
‘B. LOAN CHARGES
1t could be that the loan secured by th e S=cunty lnstrurnent is subject toa law whrc‘l sets maximum loan charges
~and that law is mterpreted so that the rntel est or other loan charges ¢0 llected ortobe collected in connection with the
loan: would exceed permitted limits. If thig is the case, then: (A) any such’loan charge shall be reduced by the amount
necessary to reduce ‘the charge 10 the perm rtted fimit; and’ (B) any sums already collected from Borrower which exceed-
ed perrmtted limits will be refunded to Bofrower. . Lender may: choose to make this refund by reducing the prmcrpal
owed under ‘the Note or by maklng a d1r ect payrnent to Borrower. : :
Cv PRIOR LIENS .

“1f Lender deterrmnes that all-or any" part of the sums cecured by thrs Secunty Instrument are subject to a lien
which has ‘priority over ‘this Security Instrument,’ Lender may send Borrower & notice identifying that lien. Borrower
shall promptly act. with regard to that lwn a5 provrded in paragraph 4 of the Security Instrument of shall promptly

_secure an agreement in 2 form satrsfactory to Lender subotdrnatmg that lien to this Secunty Instrument
oD TRANSFER @I‘THEPROPERTX 5 I
i : 1f there isa transi‘er of the Property. subject to paragraph l7 of the Securrty Instrument Lender may requrre (1) o
Coam rncrease in the current Note interest rite, OF (V)] an increase in'(or removal of) 1 the limit on the amount of any one in-
k terest rate change (if thereis 2 hrmt), or(3) a  change in the Base Index ﬁgure, or all of these, asa condmon of Lender s
' warvmg the option to accelerate provrded in paragraph : .
2By .ngnmg this, Borrower agrees. 13 all of the abov

With:a; limit on: the; nterest rat ad ﬁstments durlng the 11fe of t'h,e,
oan of plus or- ml 185 three (+3 '00)‘ percentaqe ‘poings. :

é%san " Vﬁsa.:??'.""s“‘)i i

—Borrower -

U more U t'u:n ore bo:r knd ar U no box is eheckxd, . aud Lender and Ikrrower do riot dhtrwls’ehigm'e in writing, t'tej'u-st Index m:mcd will amly. e

nssnsmsu: mrrs mr\n nansn -§a1-FHLNE umrnnm WA 5y e s&FsmcmnndF&mi_

ST'\TE OF OREGON COUNTY OF KL MATH
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