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N TITLE

Beneficiary, PR
.barée?ins,,sells and:conveys to trustee in“trust, with ‘Power of .

Grantor irrevocabiy grants,
: : unity, Oregon,: ‘scribed “as:

amath -

. OREGON SHORES UNIT #2,
tate of Oregon.

*THIS INSTRUMENT WILL NOT ALLOW USE OF THE ..
PROPERTY DESCRIZED I THIS INSTRUMENT iN VIOLA-
APLE LAND USE
TGMING-OR-. CCEPTING THIS. INSTRU-
. MENT, THE PERSON ACQUIRING FEE TITLE TO THE
- PROPERTY SHOULD CHECK YITH THE APPROPRIATE
CITY OR COUNTY FLANNING DEPARTMENT TO VERIFY
o ; . APPROVED USES.» - B
its, hereditaments and appurtenances and: alf other rights thereunto belonging or in anywise
ereof and all lixtures now or hereafter attached to or used in connec-

‘Lot 7 Block 37, Tract 1144
in the County of Klamath, )
ST P >

’

FIRST ADDITION

r-the ¢ {
and the rents, i

together with all. and si, 8ul.

now or* hereatter appertaining,

tion with said real estate,
FOR THE PURP

to the térms,o( a Promissory

Dollars, with interest t’hereanyét.:t:'ording ]
B interest Hereof, it
oy

0 s.‘by:’é‘r iz’t‘ox",‘ he tinal Payment ot principal and
Ls Q£ this Deed of Trust.

', ori ' which' the final installmeny ‘'of said note

t cunéntly usé;!'for ;sri/:ul!ullt;l, ;i}ribéf or grazing purposes.

¢ a)..consent. {0, the.making of any map or plat: of said property; (b) join in
i 7 (c) join in any
3 .aflecting this decd. or _the. jien. or.. charge

reconvey, without,warranty, all or any part of t
. &Ny yance: may . be described as ‘the “person " or persons
Tegally ntitled thereto,”. and the recitals therein of any matters or facts shall
be. conclusive proof of ihe truthfulness thereof. Trustee's fees for any of the
" services mentioned ‘int this paragraph shall be not less than $5. (.
R 1 pon any delault by grantor hereunder, beneficiary
i time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty . or any part t!zereol: in its own hame sue or otherwise collect the rents,

trust. cleed, drantor.agreos:
n ‘said Froperty in good condition
dmgScpu:npwvemen'tdthereon;

ToTprotect -the security of this
i N

Sk

Li To  compléte “or’:; Y . and ita
manncr any building or imp seconsiructed, damiaged or
destroyed thereon, and pay when due 2J] €osts incurrec! therelor. B J

. To comply with all laws,’ ordinances, regulations, Covenants, cond

and restrictions affecting said property; if the Deneliciary  so requests, to oo 10, may at any
H h I 15 stat r

made:

proper public office s
eetried ‘desirable byltbc,

by liling officers or searching
beneliciary, : N o LN
4. Ta provide: and continuously . maintain
now or herealter erec‘t’ed’cm hthe 2aid.: aremises afaimt
and such other harar s as ¢, eneticiary y from 't)
an-amount not less than Sii, 866.68,
ies . ble to the benelici ¥, ‘with loss
policies .of insurance shall be delivered” to
il the grantor shall tail for any reason to
deliver said policies ‘to the beneficiary
tion. of any policy of i .

agencies as may
rahce?t’mfthe building

,delcrmx'ng. R, . B 3 . .
oo dE The: entering .upon. and ‘taking possession of said ‘property,

collection "o such® rents, “issues and profits,” or ‘the Proceeds of fire and o

“insurance policies or Compensation or awards for any takin,
broperty, and the application or release thereof as aforesaid, shaill not cure or
waive any default or notice of default hereunder or invalidate any act done

't expense. B
y be’applied by benefi-
pon any indebtedness secured hereby ‘and in sich order. as beneliciary
may. defermine, or at option of benefici. 'y the entire i k llected, or
any part theréof, may' be released to'grantor. Such ap,alicazion or release shall
not cure or.waive any default or ' notice of default hercunder or invalidate any
act don; p;rsuant to such notice, = SR D

o keep said premises frec Irom construction I'ens and to pay all
taxes,’assessments and other charges that may ' -be levied or assessed upon or
73 id property before any part . ofsuch taxes, assessments ‘and other
or delinquent; and promptly ‘leliver receipts therefor
“grantor fajl .
liens or. other charges pay able by grantor, either
ith i tunds' with : which to
t:its option, ake ' payment thereol,
ithe rate set ferth in the note secured.
il in.patagraphs 6 snd is’
7t of the debt secured by this
trast " deed, out’ waiver’ ofiany Irigh Hromi bresch' ot eny’ ot fha'!
covennnta: hereof :and for-such payments; wth interes
erty hercinbefore, described, as well _as’ the. grantor,
same - extent that they are” bound for the _payeient
described,*and all's i
out! notice; ‘and the nonpayment thereol ‘s
render: all sums secured by this trust de:
constitute a breach of this trust deed. i R R
g *lees'iand ‘e ses i of “this ‘it ust “includis,
iwell, as the:other: costs: ‘and iexpenses ¢f the trustec incirred
in. connection with or in enforcing this obligation and tjustec's and attorney’s
fees actually incurred. . :
< 40 appear- in..and - defend any . action
affect the security rights or ‘pawers: of beneficiary
action or proceedin, H ici;
any : suit for ‘the -
cluding ‘evidence o,

o
t

3 aloresaid;
'1.':11,‘ be, bou

beneliciary, -
® ‘and : payable and.-

or. .pro :yeeqiryg:—purportipg,!to 3
or - trust, and in any suit,
including

' ‘to; B ‘sumasithe.ap=
pellate court shall adjudge r I the beneliciary's or {rustee’s attor-
ney’s fees on such ’a'ppeal: N R

Z¢.is mutually sgreed, that:

8: T the ‘event ‘that:any: portion or, 1t a
under the right of inent’ d. in or d ation, Leneilciary shall have the
right, il it so0 élects, to require’ that all or any "portion ol ‘the manies payable
as.compensation for such taking, which are in ox ount required
to pay all reasonable costs, “sarily - paid or
incurred by grantor in such eneficiary  and
applied by it tirst upon any re. attorney's lees,
both in_ the trial and 1, ily paid or incurred. by bene.
liciary in such proceedings, and lied  upon the ‘indebtedness
secured _hereby;-and grantor. agrees, - jown :expense, {3, fake |
and exccute such instrumients  as. sh, ' necessary “in' obtai,
pensation. promptly upon beneficiary's request.’ 2 B .

9. At any time and from ‘time to {ime upon written roquest of bene- *
ficiary,  payment of its fees and Presentation of - this dec and the note for
endorsement (in case of full r yances, lor ion), without alfecting
the liability of any. person for the payment of the indebtudness, trustee may '

T

ol.:ml'd,p'n erty shall.ho ;t;nkun

ST

to” make: payment of any ‘taxes, assess- . the mann

conveyance fa ¢he successar

pursuant to such hotice.
s j12."ll;b7g>n default by grantor in

d place of

proceed, to” foreclose ¢,
-86.795,

;- 13, Should the beneliciary -elect to foreclose by advertisement and sale
. theri' after " default at any time prior to five days before the date set by the
. trustee for the trustee’s sale,-the grantor or other person so privileged by
. ORS 86,760, may. pay fto the b, ici: or his in:interest, res,
: tivgly,' the entire’ amount the .terms of -the - frust deed and the

¥

then due under.

obligation secured thereby (including costs and ‘expenses actually incurred in
& the terms.of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion. of the prin-

‘. cipal as would not then be due had no delault occurred, and thereby cure
. the default, in which event all foreci, dings shall be dismissed by
the trustee,

P 4

el 1 shall be held on the date and at the time and

I i . ice. of sale or the time to which said sale, may

b The trustee may sell said property ejther

d - shall sell the parcel or: parcels at

. payable at the time of sale, Trustee

i law; conveying

roperty. sa - so, express or im-

‘plied'i Ql;re;rccimls in the .deed caonclusive proof

of the truthlulness ‘there excluding the trustee, but including
ths g{a{_llg:‘r‘ and ‘bem:h lary, may purchase at the sale.

T S When' trustee sells pursuant to the powers provided herein, trustee
‘the’ proceeds of sale''to- payment of ‘(1) the ’expenses'ol'sale,lin-
scompensation of .the. trustee and & reasonable charge By frustes’s

. obligation secured by the trust deed, (3) to all persons
subsequent 10 the inferest of the trusfee in’ the frust
their priority and (4) the
3 tiel d to such

liens™
their interests may appear in the order of
surplus, it 2T, 1o the grantor his_ s

in_interest ..

surplus, * R il
F 16 For-amp rossed permitted
T a - ar

. by Taw banalisiary “may trom time to
s thmg i3

2 10 any. trustee named Aerein or to any
¥ dereunder, Upon such appaintment, and without
trustee, the latter shall be vested with. all title,
herein named or Appointed
it e By wmrirten

trustee XN

powers and duties : conferred upon any trustee
Aereunder. Each such i and substi
initrument d by b iciary, ining
and its place of record, which, when recorded
Clerk or Recorder of the county or counties in which the
shall be;'canclmiveéprooL ofproper i ent of the

17. Trustee accepts’ this. trust when this deed, duly executed and
i i it Trustee is not

y_other deed of
beneliciary or trustee
ught by trustes,

trust or of
shall be a

NOTE! ‘The Trust Dée‘deEf pro Qr:e(e“ﬁemb};éit;‘r st
o savings-and loan. associat; 1y rized to ido. .busi er.tha
Property of this state,  its subsidiaries, offiliates,

0 Businass under . th
ogents or bruqches,

heran atfomay,’ wh
laws .of :Oregon; or ‘the United . States,. atitle. § e _company | fized to ing
the' United States or any ‘agency thereof, ‘or an escrow agent licensed under ORS &0 505 1o 694,553,

;éﬁ\h&ivé;%ér;\ﬁér: ’o‘fziht; :O'reg‘origs.tufc:‘:hi; ‘a bank, trust company
harized insure title 1o rex




The grantor warmnts “thig tﬁc proceeds oi tbe ‘loan represanted by the above described note and this rrust deed at

(a)* primarily. for.. grantor's. personal, ‘family,; hoasehold or agricultural ‘purposes (see Important Notice beélow), o

¢’ ) for an: orgamz&tton, or {even it grantor is a natural person) are Ior busmess or commercml purposes other than agncultural

purposes . . . A -

Th:s deed: apphes to, in xres ro tha beneht of ana‘ bmds -all part:es hereto, thetr bezrs, legatees dewsees, admzmstrators, execus -
tars, parsonal representatxves, successors and “assigns) ‘The term beneitcxary shall. mean the holder and:owaer, including . pledgee, of the
contract sewred Izoreby, Wheth(r or; not named. as a benehc:ary herein:: In )construmg this deed -and Whenever the context so reqmres, the
g de the xemmme and the neutar, and the smgular number mcludes the pluml.

IN' WI TNESS WHLREOF satd grantor has hereunto set his’ hand the day and year ftrst above wiit ten‘.v )

[ IMPDZTANT NOTICE: Dolofo, b nlng oul, whl:havor \vummfy (o) or. (b) Is”
.not applicable; if ‘warranty '{a) ist applicabls ‘and the baneficiary ‘Is’ a“creditor
‘as such, word is dofined’ in. tha . l'ru!h-m-l.endina Acl and . Regulallon z, |h0,
~boneﬂ:lury~MUST cemply ‘with ths. Act «and - Regul L

.disclosiires; “for this purpose, if thi: insiryment ls fo be a FIRST Tien, |o

‘the purchase of a dwolling, usa ttevens-Noss. ‘Form, No. ]

if this instrument is'NOT to bo o first lien,  o7:is not to financa- the : purchasg -« '
of o dwolling use Stovens-Ness Form ‘No, * 1306, or equwclan! lf compllun:o
’wulh lhu A:t is nol requumd dlsmgard this’ noh:o.

STATE OF CAUFO NlA
'COUNTY OF : '
~On UO-‘U/) ’ before me

‘the undersxgned a Notany, .bﬁc in and for Scld County and coie WT@
Stz ) personallwarecd V1Yo U o W L WORLB ‘TITI..!Z GOMPAR!V
. parsonally known 1o me to be Ty :

. person whose namé is subscribed to the within instrument. as e B 7~ FOR NOTARY SEAL OR STAMP
.-a witness thereto, (or. proved to be’ such person by the oath R
-of. a credible wnness who is personally known to;me), who

f by me: duly Séom dupos LF an says ThaL_*__ S TR : i :

i S ____resides ; RS DARCRY Saanes

: : , : 01'0 d = =St - OFFICIAL SEAL

S : A 3 perea s A o JEANNE NIGH B
\vthat £ /____7,:_7vas preaent and saw —lxm____ Py s i Notary Puplic-Catifornia”

{ ‘ LOo ANGELES COUNTY

: personally knownlto _B_CZ:L to be tHe persan Bescribed . :
~in, and whose:name is subscnbed to the wnth e Ay Comm. E"D- Aug. 18, 1983°
mstr ment e'ecute the: :.ame, and, ’ N ARG e s
3

by the Ioregomg trust dee . All sums ‘secured by said
2 been fully pazd nnd sat:shed You hereby are dnected on payment fo you “of any sums owmg to you under the terms ol
said tmsf ‘deed ¢ or! pu nt g ta{ute, e Tall evxdences‘ l'mdebt $ % ‘

to iﬂe pért:es désxgnated by the terms o{ saxd tmst'dee tbe ]

thi smra Maxl reconveyance and documents 0
B :

5 E : s ? YiER
Do not Iou or dulroy this l’ruﬂ Dt: ed Ol‘ THE NOTE which It n:uro’,,ﬂdb'

T ied et A A0 T s vaarode domon ¥ PNy R s TS

STATE OF OREGON
County of Klamath -
I cert:fy that the: within mstrument -
was recenred for record on the24th... day -
.;..rebruar.y.... ,19..88,

in book/ree]/ vqume No. ... MS&.. on
age,269§_4.-._¢m or as f&/ftle/mstru- o

: icrofi eption No.. 84666
- Record of Mortgag’es ‘of said County. T
T Witness 'mj’ hand and ‘séal“of - .
"County afixxed S o

..EY.elm Blehn;..ﬂ,onnty.‘.clerk. ‘

18840, Ve_rgtkuga,slvd.k,f B I E ?
Tarza}fa\“ ’ca.-fmlzss SRR L A g ’B"‘j"“ - 7'7




